FOREIGN  SITUATION 
DOESN7  STOP  N.Y. 

Page  3 


The  financial  TTmes 


Canada?*  Newspaper  for  Inventor* 


VOL,-  47  No.  41 


Founded  1912 


Cabinet  Changes 

To  Be  Hastened  Reduced  | 

^  .  I  •  I  Financiiil 

Growing  external,  Domestic  and  Washington.  -  The  bounce 
riscal  rrODlemS  Lall  ror  ACTlOniprompted  questions  here  about 


-  the  possibility  that  the  currentl  '  .5.  ^  ^ 

By  E.  J,  DtSEAU  ^P”'''  ‘'f'PP^''  Sentitiv*  spot  prie«»  have  petted  gains  but  whether  this 

OTTAWA.-The  untimelv  death  of  Hon.  Sidney,"^'"*  AHm.n.  ,r  f  ff  t  '  '**"^'*, 

^  _  1  » j-r  •  ,■  ui-  1-..  iu  I  Administration  official.i  general  trend  it  net  to  be  verified  at  the  moment;  steek  piling. 

V.  mith,  Mini.ster  of  External  Affair.s,  hlj?hlisrhts  theihowevcr.  said  flatly  that  there's}  er  at  least  iowentory  rebuilding,  is  new  under  way  along 

existing  cabinet  problem,  now  strongly  emphasized  Inn  chance  of  any  revision  of  thei  many  lines. 

Everyone  ha.s  been  aware  for  .some  time,  includinp  'otpert  duty.  ai  lea.st  for  the  pre-:  ❖  «  4. 

probably  the  members  of  tbe  cabinet  themselves,  thatis*'"'-  **  '*‘’*'’‘"9  *‘’**''  <««mand,  in  spite  of  the  fact 

there  are  weak  snots  that  there  is  a  certain  lightness!  “If 'he  price  of  copper  continues:  'hat  strike  alarms  are  being  toned  down,  at  least  for  the  time 
,  .  ■  p  •  .  .  .  '  ^  '  !to  so  up.  I’m  sure  w'ed  sive  being.  The  current  order  rate  in  the  U.S.  suggests  that  there 

of  weieht  in  stratejric  position.s.  where  even  consideration  In  another}  "’«v  be  a  slowdown  later  in  the  year  —  by  about  the  third 

experience  is  not  jruaranteed  to  brinp-  jrreat  improve-: suspension  of  it."  he  added.  '  ouarter,  possibly, 

ment.  I  The  duty  on  copper  has  been  in  ❖  ❖ 

rhanpps  in  tbe  composition  of  the  cabinet  have  effect  since  .lune  .10  after  almastj  **  -«ther  an  odd  one.  The  industry,  m 

been  hinted  at  from  time  to  time  The  death  of  a  kev  ‘‘‘sht  years  durins  which  it  was  ♦‘’e  face  of  a  constant  increase  in  demand  and  in  prices  is 

been  tiinted  at  from  time  to  nme.  me  nearn  oi  a  Key  favouring  an  effort  to  ease  the  supply  by  importing  larger 

minister  can  only  hasten  a  reshuffle.  meantime,  the  cuslomi  The  demand  increase  is  attributed  almost  solely  to 

The  arrival  of  the  Rritish<«*  l.smelters.  which  this  week  raised!  *♦'■'''•  I**’’*  •*  "•*!- 

Prime  Minister,  the  discussions  insufficient  to  provide  the  neces-||heir  price  to  .14  cents,  report!  Some  primary  producers  are  actually  attempting  to  buy 
about  a  serious  foreifin  affairs! sgries  without  a  strong  boom,  demand  continuing  strong  andi  ******  f’’®”’  fabricators  copper  committed  for  future  delivery 
situation,  the  undoubted  crisis]  There  is  no  unanimity  in  the  supplies  light  *"  **  I®  supply  real  needs  if  a  strike  should  come.  Metal 

mood  which  is  worldwide,  all  add  cabinet  on  this  sub.iecl.  Neither,  ^  burgeoning  domestic  demand  brokers  are  bidding  as  high  as  34  cents  a  pound.  A  temporary 

to  the  shock  of  the  minister'siapparenlly  is  there  -  unanimityjpnnpled  with  the  threat  of  strikes  '  shelving  of  the  American  tariff  on  copper  imports  is  also  being 
passine  Rut  time  is  for  Iheiaboiit  the  relative  merits  of  in-;|,ay  prompted  the  present  buov-i  Tef,  rather  than  this  being  a  bullish  factor  for  sup¬ 
living.  and  it  is  with  extraordin-|fiaiion  and  stiff  taxes  to  mect  apj-y  in  copper  pliers  such  as  the  Canadian  producers,  it  merely  illustrates 

ary  attention  that  Canadians jfiscal  shortcomings.  ^p  alternative  to  the  reduc-  ’**•  •'Tifieial  stimuli  which  keep  copper  coming  and  going, 

everywhere,  and  particularly!  jjjpf.p  pie^ted  tion  of  the  duty  on  copper  might'  I-aboor  troubles,  in  the  Americas  and  in  Africa,  are  the  main 

here  in  Ottawa  are  watching  for.fp^  ,^pjp  pconomic  .sagacity,  but  be  the  release  of  supplies  from!  ••••’«  '*''fb  political  troubles  in  Rhodesia,  etc. 

Iheappointmentof  bis  successor.,ipp,i^3bly  hecau.se  of  their  poll- the  government  stock-pile.  Here!  H.m,„H  f.r 

There  has  been  some  specula-  tical  approaches  to  a  problem,  again,  however,  the  answer  is'  **'  ®®  .*■••*  w 

tion  that  the  forthcoming  budget  lit  is  futile  to  lay  any  blame  atino  decision  for  the  present.  ‘  T*’.**! 

might  he  the  last  to  he  intro-|ihe  door  of  a  minister  s  office.  An  official  of  the  Office  of  **  I*""*®  '*'*T  ‘*•‘*”’*1  ♦**•  Improvtmant  notod 

duced  hy  Mr  Fleming  as  Minis-I  Civil  and  Defence  Mobilization. 

|pr  Af  Finanrr  »  CfSOHOi  A^fOCviOH  v  *4^  %• 

,  .  .  m  nhi  -ru  ui  j  which  manages  the  government  s  Industry  in  Canada  faces  some  disturbing  facts.  One  of 

The  latest  development  tnig^  The  proh^ms  and  the  conflict  stockpile  of  strategic  materials.,  d,„,  j,  that  manufacturing  industry  -  any  of  the  manufactur- 
help  r^firm  there  however  and.  .ludging  said  that  for  tbe  present,  there!  jp,  ip^ustries  -  will  inevitably  have  to  take  a  backseat  to 

3h^  fort  he  stated  to  S  AD  wheat  sales  when  trade  policy  is  determined.  The  plywood 

m  f  hrelm  n^r  aff  Jirs  lost  It  a  tH H  n"  ih  »»®®P'*  *»■•  ’••“"I'y  ♦»  *’*''•  «»'"•  “»»  •«•*"*♦  ♦•**•  ^***- 

into  the  external  affairs  post.  Itlattrttton  in  those  who  are  He  would  not  go  beyond  this!  e*,.*--  ..nart  drives  an  the  oart  of  Jaoanese  suDoliors  with 

IS  unlikely,  at  this  time,  that  anicharged  with  the  responsibilitiesislatement  It  is  apparent  though  I  •  *  t  j  ■  »  r  j-  ks  •  ieW 

...ill  k«  intn  ..ffi..-  SI di emeoi .  ii  is  apparent,  inougn,  pr,£,j  beyond  comparison  to  Canadian  products,  have  lod  to 

i  Dicture  a  man  who  would  have'  Th  aa  a  k  CCDM  is  definitely  con-^  submissions  to  Ottawa  for  a  measure  of  protection  of  an  in- 

'  Sid  no  ac^ss  tS  the  cahinotk  JS  T  u  1'  -^'*'"^Vjs.dering  t^he  possibility  that  con-|  being  priced  out  of  its  domestic  market.  The 

mlltiSgs  at  which  external  afl  *®meltinuing  demand  may  warrant}  have  been  that  nothing  must  interefere 

fa^s  proJlms  hSve  been  dis.  T"'  ^a  -'I**  ***•  P«»ibility  of  selling  some  more  wheat.  Which  takes 

lusled  delismr  i  tr"”"  1  Canada  right  back  to  1*13. 

cussen  anti  necisions  matie.  ^  (Continued  on  page  10)  (Continued  on  page  10)  .j.  ^ 

Nor  does  anvone  appear,  in  . . .  ■  -  -  - - - - - _  .....  .  .  ,  ^  ^  j-  j  n  ...» 

.  ^  .  The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 

: ::'T  Canada,  Venezuela  '  v  r 

.uniilH  mpp.i5!irp  up  lo  thp  Axart*  /  .  ...  ai.  t 

,  TH*  quatAtioA  fqr  gold  ©n  Stock  BircHoAq* 

~  . . .  "■  '  Seen  Quota  Exemot  '  - 

Rudgei  lime,  around  the  middle 

away  (or  the  Prime  Minister.  Mr.^  ’I’*’*'  Pos-sibility  was  rurreni  alj  The  exemption  of  Canada  from  ~Pl*HWO  MlIllStCF  A.ncl  Icilllll^ 
Dipfenbaker.  to  handle  pxternal  Canada  and  Venn- the  quota  system  would  not.  at  /-aj  j  rh  D  J  a’  T*  9 

affairs  for  the  lime  being.  ’'uela  might  he  exempted  from  this  time,  have  any  effect  onj  A!  t  lOflS  llll  DllQ^Ct  S  1  CmiS  • 
the  quotas  on  imports  of  crude  this  viewpoint. 

Cabinet  Problems  oil.  An  upsurge  in  the  U-S.  de-i  -  ,  ^  ‘J  *•  A  B 

It  is  undoubtedly  true  that  Reports  from  Washington  indi-'mand.  however,  might  well  fill}  econotwy  aeCOndOPy  tOnSIOerOtlOn  AS  rOf 

rarely,  with  tbe  exception  of  the,*^®"'^'  'I’^'  "national  .secur-  the  quota  in  short  order.  en-|  A$  Mr.  Diefenboker  Is  Conccmcd  —  Mid¬ 
war  vears.  has  a  Canadian  cab-  argument  on  behalf  of  the|couraging  refiners  then  to  turn}  .  ..  Liltelw  fo  Brina  Hiaker  Taxei 

inei  been  faced  with  more'*!"®'^'*  revised  inso-lto  quota-free  Canadian  oil  fo!  April  Budget  Likely  O  "9  9  « 

weighty  problems:  all  of  which’^^'^  '*  two  meet  excess  needs  —  WaS  the  Formers  March  on  Ottawa 

require  solutions  in  a  hurry.  ef  western  hemisphere  to  w'hat  extent  this  situation.  Really  O  Flop? 

F.ronomically  we  are  hv  no”''  might  prevail  depends  upon  a'  TtAADIIC 

mean.s  out  of  the  woods.  Fiscally  •'(*  snnouncemcni  along  ihesejnumber  of  factors.  For  the  By  TcMPUS 

we  are  faced  with  hard  decisions  'mes  is  expected  as  soon  as  the 'moment,  however,  they  are  un-  —————— 

whirh.  when  once  made,  can  set  AflminLsIration  has  received  un-  likely  to  bear  on  the  Canadian  OTTAWA.  —  II  now  looks  as  |  white  collar  man  Liberals  say 

the  pattern  lor  a  long  time  loldertaking  that  Venezuelan  wild-  situation  if  the  budget  will  be  brought  !  that  no  man  has  a  harder  row 

romp.  ]eatters  will  not  flood  the  U.S  |n  the  meantime,  the  proposal  down  after  Easter  The  date  of  (o  hoe  since  Confederation  than 

The  report  hy  the  governor  of'markel  with  cut-rate  oil  af  western  Canadian  indepen-  Apr'l  13  is  suggested:  I  give  it  :  Fleming  as  Finance  Minister, 

thr  Rank  of  Canada.  .lames  extent  quota  exemp-  dents  to  tap  the  Montreal  mar-  merely  because  it  seems  an  in-  :  Indeed,  if  Fleming  did  not 

Coyne,  far  from  being  a  simplejl'®"  might  allect  Canadian  oil'ket  continues  to  pick  up  sup-  spired  guess  at  the  moment.  '  dream  of  some  day  being 

statement,  elearly  hints  at  the } '''  known.  On  thejport  following  the  imposition  of  They  also  say  hereabouts  that  Prime  Minister,  he  might  well 


(Continued  on  page  10) 


Canada,  Venezuela 
Seen  Quota  Exempt 


MONTREAL.  MARCH  20.  1950 


COMMODITIES  &  PRICES 


IndustriaLcommedity  whoUtaU  priets  art  moving  upwards, 
slowly,  but  quit#  suroly.  Although  pocod  by  somo  spocifics 
such  as  coppar,  tha  movamant  is  rathar  ganaral.  What  it  im- 
prtttivt  eurrantly  it  tha  lutura  prica  list.  It  indicatas  a 
ganaral  ftaling  that  tummar  pricas  will  ba  highar  than  now, 
whotovor  tha  raatont  arc  which  influanct  individual  tradars. 
Evan  matals  daprastad  in  currant  spot  pricas  ara  highar  in 
hituras. 

4*  ♦ 

Sansitiva  spot  pricas  hava  postad  gains  but  whathar  this 
ratlacts  crisis  thinking  ar  maraly  a  balatad  ratponsa  to  tha 
ganaral  trend  it  net  to  ba  varifiad  at  the  moment;  stack  piling, 
or  at  least  inwantery  rebuilding,  is  now  under  way  along 
many  line*. 

^ 

Steel  is  pushing  ahead  in  demand,  in  spite  of  tha  fact 
that  strike  alarms  are  being  toned  down,  at  least  for  the  tima 
being.  The  currant  order  rata  in  tha  U.S.  suggests  that  there 
may  ba  a  slowdown  latar  in  tha  year  —  by  about  tha  third 
quarter,  possibly. 

❖  ❖  ■4- 

Tha  copper  situatian  is  rather  an  odd  one.  The  industry,  in 
tha  face  of  a  constant  increase  in  demand  and  in  prices  it 
favouring  an  effort  to  ease  tha  supply  by  importing  larger 
quantities.  The  demand  increase  is  attributed  almost  solely  te 
strike  fears  at  of  June  next. 

Some  primary  producers  are  actually  attempting  to  buy 
back  from  fabricators  copper  committed  for  future  delivery 
so  as  to  supply  real  needs  if  a  strike  should  come.  Metal 
brokers  are  bidding  at  high  as  34  cants  a  pound.  A  temporary 
shelving  of  the  American  tariff  on  copper  imports  it  also  being 
studied.  Yet,  rather  than  this  being  a  bullish  factor  for  sup¬ 
pliers  such  as  the  Canadian  producers,  it  merely  illustrates 
the  artificial  stimuli  which  keep  coppar  coming  and  going. 
Labour  troubles,  in  the  Americas  and  in  Africa,  ara  the  main 
influences,  along  with  political  troubles  in  Rhodesia,  ate. 

❖  ❖  ❖ 

There  is  still  no  real  improvtmant  in  tha  spot  demand  for 
lead  and  zinc  and  this  part  of  tha  base  metal  industry  must  ba 
regarded  «s  falling  way  behind  th#  general  improvement  noted 
eleswhert  in  industrial  commodities. 

-;-  ♦>  <• 

Industry  in  Canada  faces  seme  disturbing  facts.  One  of 
these  is  that  manufacturing  industry  —  any  of  the  manufactur¬ 
ing  industries  —  will  inevitably  have  to  take  a  backseat  te 
wheat  sales  when  trade  policy  is  determined.  The  plywood 
people  are  reported  recently  to  have  come  up  against  this  fact. 
Strong  expert  drives  on  the  part  af  Japanese  suppliers,  with 
prices  beyond  comparison  to  Canadian  products,  hovt  lod  to 
submissions  te  Ottawa  for  a  measure  of  protection  of  on  in¬ 
dustry  rapidly  being  priced  out  of  its  domestic  market.  The 
answer  appears  to  have  been  that  nothing  must  intorofera 
with  the  possibility  of  selling  some  more  wheat.  Which  takes 
Canada  right  back  to  1*13. 

<•  o  <• 

Th*  U.S.  dollar,  in  tarms  of  tha  Canadian  dollar,  was  at 
a  discount  of  3’'»  per  cent,  as  of  noon  Wadnesday. 

* 

Th*  quotation  far  gold  bars  an  tha,  Taranto  Stock  Exehanp* 
as  at  elos*  an  Tuesday  was  34.0S-34.17. 


Member  of  A.B.C. 


AU.S.  VIEW  OF  THE 
PROPAGANDA  WAR 
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15c  A  COPY,  IS  A  YEAR 


Steel  Demand fr®!? 

Prompts  Talk  Wheat  Pact  Adds 

a  ShMages  .  w  1 

With  ranariian  stoat  mills  mnv.  Lw  I  I  I  I  ■  W  ■  ■  ■  W 


With  Canadian  steel  mills  mov- 
ling  towards  full  capacity  opera¬ 
tion.  fears  are  being  raised  for 
the  first  time  in  almost  three; 
years  of  q  possible  shortage  in 
i  steel. 

Cold  rolled  sheets  are  already 
I  placed  on  allocation  by  Canadian! 
i mills  and  schedules  are  reported' 
!to  be  filled  to  the  end  of  the! 


Reestablishment  of  Confidence  in 
Pacts  Is  Main  Attractive  Feature 


Af  Odds  On  Budget’s  Terms? 

Economy  Secondory  Consideration  As  For 
As  Mr.  Diefenboker  Is  Concerned  —  Mid- 
April  Budget  Likely  to  Bring  Higher  Taxes 
—  Was  the  Formers  March  on  Ottowo 
Reolly  o  Flop? 

By  TEMPUS 

OTTAWA.  —  It  now  looks  as  |  white  collar  man  Liberals  say 
if  the  budget  will  be  brought  !  that  no  man  has  a  harder  row 


Indeed,  if  Fleming  did  not 
dream  of  some  day  being 
Prime  Minister,  he  might  well 


fact  that  troubles  and  disputes!*’^*’*  experience,  how- 'fixed  quotas  two  weeks  ago.  ■  Finance  Minister  Don  Fleming  '  resign. 


could  ensue  between  the  mone-^®'^^''-  chances  are  that  it  Whether  Canada  is  given  some*  is  having  trouble  with  his  boss.  So.  do  not  be  surprised  if  we 
lary  authorities  and  the  fiscal  '^^y  Iflp  effect.  relief  by  the  United  States  or  because  Dief  has  no  idea  of  or  get  more  taxes  Our  national 

powers  if  the  wrong  decisions  Moc(*  Iban  quota  exemption  is  not.  the  producers  argue  that  interest  in  economy.  Certainly  debt  is  soaring,  but  the  Prime 

were  taken  (|or  political  rea- , time.  Also  re-!the  initial  imposition  of  quotas  Fleming  looked  very  worried  .Minister  does  not  care.  He  is 

sons'  rather  than  the  right  ones.'l''"'®*!-  ^ive  the  Canadian'has  made  Canadian  reliance  at  the  farmers'  meeting.  He  ruling  from  the  heart.  Prime 
The  labour  pirtme  is  ool  nnly'P*''**!”*^'''”’  I'"  ''  wants,  is  upon  the  "naturar’  markets  in  seemed  afraid  that  Dief  would  Minister  Diefenbaker  is  not 

unclear  hui  Canada  and  many  Quuta-by-source .  the  U.S.  untenable,  that  the  only  promise  the  Pullman  pilgrims  concerned  about  debts:  he  fig- 

of  its  provinces  are  obviously  Under  the  former  voluntary , sure  means  of  guaranteeing  mar- :  a  few  more  hundred  millions  tires  he  can  stay  in  power  long- 

being  challenged  by  a  group  of  Pnola  system.  Canadian  oil  was'kets  for  Canadian  oil  is  to  havei  for  this  and  that.  er  this  way. 

people  who  have  taken  it  *1  imported  to  the'an  all-Canadian  market  for  it.  '  The  Prime  Minister  has  lak-  •>  ❖  <• 

their  minds  to  think  in  terms  ofi'”'’**'  Pf'cmissable  under  the  sys-i  There  has  not  yet  been  any  en  his  pattern  from  Harry  Hop-  The  farmers  came  here  on  a 
a  showdown.  jlem.  One  reason  was  the  gen-  public  reaction  from  the  fed-  kins,  whose  motto  was  “spend  hay  ride  and  got  part  of  a 

F.xcept  for  those  who  like  to  ‘•'O'lH'action  of  the  United  eral  government  on  this,  beyond  and  spend  and  spend.”  Certain-  brush  off  These  Pullman  pil- 
icf  a  government  embarrassed  market  the  initial  protests  about  the,  lv  it  worked  with  Roosevelt,  grims.  reached  the  capital  1.- 


Capifol  Gam*  Tox?  lat  investment.  from  quotas,  there  is  the  strong  the  squeeze  is  the  non-unionized 

Budget  provisions  to  eomei  '’esarded  byifeeling  that  the  political  talking! - 

create  increasing  intere.st  here.  strategic  re-, point  thereby  gained  will  be  T  0^:1 

Capital  gains  taxes  of  some  sort!  Kwt  Kdll  W' 


_  Mates  petroleum  market  the  initial  protests  about  the,  |y  it  worked  with  Roosevelt,  grims.  reached  the  capital  1.- 

fnr  purely  party-political  reasons,'  ^  pertinent  reason  was 'quotas.  The  government  is  wait-  but  there  is  reason  to  doubt  000  strong,  on  the  greatest  pan- 

the  members  of  the  cabinet  de-  U.S,  refiners  preferred  to'ing  on  the  report  of  the  Royal  whether  it  would  work  here.  handling  junket  in  Canadian 
serve  a  lair  measure  of  sym-  draw  their  oil  from  off-shore ' Commission  on  Energy.  If  Dief  feels  this  way.  natur-  history, 

pathy  sources  while  they  still  bad  the  In  the  meantime,  however,  if  ally.  Fleming  is  lost  before  he  That  reminds  of  a  guy  from 

opportunity  to  recover  their  capi-  the  U.S.  does  exempt  Canada  starts  The  man  who  will  get  .Moose  Jaw,  who  could  not 


If  Dief  feels  this  way.  natur- 


tal  investment. 


(Continued  on  Page  8) 


y  he  eontemplated  Their'^f/'*' 


pfferi  on  capital  investment  from 


(■nurse;  those  who  talk  of  specu¬ 
lators'  profits,  promoters'  profits 
and  what  not  are  not  to  be  found 
in  one  party  only. 

If  was  a  conservative  member 
the  other  day  who  asked  what 
the  government  was  doing  to  tax 
huge  profits  of  promoters  of  pipe 
lines,  nr  words  to  that  effect.  It 
might  have  been  a  straw  in  the 
wind 

In  spile  of  the  words  of  caution 
about  deficits,  it  is  obvious  that 
tbe  gox'ernmenfs  way  will  con¬ 
tinue  to  he  to  narrow  a  deficit 


expenditures 

■Vo  matter  how  dressed  up.  in¬ 
creased  revenues  mean  in¬ 
creased  taxes,  since  the  tax  base 


off-shore  sources  are  cut  off.  line  a  practical  consideration. 
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PGE  Railway  Paying  | 

Way,  Wants  Extension! 

' 

Special  te  The  Financial  Timc>  ! 

VANCOUVER.  —  If  ‘‘propcrlyjits  entire  length  and  will  have  loj 
handled",  the  Pacific  Great  East-ipay  financing  charges  as  an  op-i 
ern  Railway  will  never  again  be  i  crating  expense 
a  burden  to  the  taxpayers  of  Incidentally,  when  Premier} 
British  Columbia.  Premier  W,  A.  Bennett  was  in  Ottawa  recently,’ 
C  Bennett  told  the  legislature,  he  proposed  to  Prime  Minister 
The  premier  continues  to  be  Diefenbaker  that  the  P.G.E.i 
highly  optimistic  concerning  the  should  be  extended  beyond  its! 
road  that  a  few  years  ago  was  present  terminal  at  Fort  St,  John' 
being  hawked  around^  among  to  the  Beatlon  river  and  the  Al- 


anciers.  without  takers. 


Last  year,  the  P.G.E.  reported 


pects  that  the  P.G.E.  will  show'history  of  the  company,  after 
a  profit  of  Sl.fKKt.OOO  for  this  paying  interest  on  borrowings 


ed  as  an  operating  railway  over  products,  such  as  sulphur. 


}placed  on  allocation  by  Canadian!  ALFRED  W.  GINGELL 

imills  and  schedules  are  reported!  ♦**•  P'"***®'*'  Tima* 

}to  be  filled  to  the  end  of  thel  LONDON.  (By  mail)  —  The  government  has  prob- 
jfirst  half.  Galvanized  sheets  arc  ^bly  (ione  the  right  thing  in  joining  the  new  Interna- 
^ Wheat  Agreement.  Psychologically  its  effects 
'tion  lare  likely  to  be  good,  but  for  practical  purposes  it 

I  A  factor  here  is  the  lo^ 

faefuring  inventories  which  have  _  .  _ , 

persisted  for  the  la.s;.  vear  or  discussing  the  agreement  it  is  necessary  to 

two  and  the  need  for  rebuilding!  heads.  Under  the  new  agreement, 

these  against  the  expected  up-  which  comes  into  force  on  August  1,  the  U.K.,  along 
surge  in  demand  for  steel  pro-  with  other  importing  member  countries,  will  undertake 
ito  buy  from  exporting  members  a  specified  percentage 
American  sheet  mill  prnductS|of  jfj;  total  wheat  imports  within  the  price  range  of 
at  the  present  time  are  booked jjj  5^  9^  per  bushel, 

through  to  the  end  of  June  with  ...  ,  , 

th.  u  .  It  J  The  Wheal  Council  will  also  re-v 

the  exception  of  hot -rolled  pro-  ,  ,  „  .  •  j. 

ducts.  Place  orders  are  lengthen-  'be  world  wheat  situation,  stocks,  a  fall  to  the  minimum  la 

ing  and  structurals  are  being  or-  including  the  question  of  disposali'"’I'I'^'y' 

dered  in  increasing  volume.  lot  surplus  supplies.  1^”  intents  and  purposes 

!  A  (!,« -(  -  therefore,  we  are  committing 

a  a  S  i  Both  these  measures  are  ma,ior  „„rselves  to  buying  wheat  at 
steel  strike  and  undoubtedly  somelinnovations  on  the  Agreement ip^j^es  which  we  would  have  to 

iordenng  is  being  done  to  main-,now  coming  to  the  end  of  its  anyway 

ilain  supplies  should  (here  be  a 'three-year  existence.  The  present .  '  '  . 

'walk-out  A  rising  demand,  how- scheme,  which  the  U.K.  has  re-  f’"  ^  ,av  lhaf  iZh^tf 

UnTed  KinI.dlm  source/  "  T/T"!'  should  make  for  confidenc# 

Intled  Mn  dom  .source,.  duction  of  wheat  at  all.  while  t^^^^  ,  j, 

A  general  pick-up  in  steel  pro-, obligation  under  it  to  buy  fixed 
(duction  and  future  orders  is, quantities  of  wheat  o'  1  her  views  known  at  the  Montreal 

showing  in  European  operations,  bushel  if  called  upon  to  d.)  s"} Conference.  Undoubtedly  a  less 
These,  as  in  the  U.K..  could  al.soicould  involve  i^mposing  agreement  would 

respond  quickly  if  a  strike  in  Ihe.tions  on  the  wheat  trade  whichL  been' negotiated  if  the  U.K, 
U.S.  does  come  to  pass.  the  U.K^ government  has  not  beenl^^^  ^ 

Inventory  rebuilding  and  broad- Pf'^Pored  to  undertake  loperated  through  the  normal 

ening  markets  are  also  noted  in.  The  U.K  is  committed  to  buy-itradc  channels, 
non-ferrous  metals.  Aluminum.|ing  at  least  80  per  cent  of  her.  However,  the  agreement  ap- 
in  particular,  is  being  pul  lo  wheaf  supplies  from  the  signa-|ppg,.5  have  no  connection  with 
wider  uses  and  has  already 'nalories  of  the  pad.  As  we  al-|fhe  factors  which  govern  the 
penetrated  markets  u.siially  con-|rcady  purchase  97  per  cent  from'wheat  market.  The  world  price 
sidered  wholly  those  of  steel  these  countries  and  it  would  be|,jppg„,jj.  largely  upon  U.S.  poli- 
A  rising  price  is  expected  (oridifficult  to  buy  20  per  cent  fromjtjpj.  gnd  supports  to  the  Ameri- 
!thf  second  half.  Current  price  injother  sources,  it  cannot  be  said  ^gg  gg,l  Canadian  farmer.  In  th* 
iCanada  is  22..1  cents  a  pound.  that  joining  the  pad  will  impose |,inlikely  event  of  a  change  in 
The  demand  for  other  non-  burden  on  the  U.K  }C.S.  policy,  the  agreement  would 

ferrous  metals  is  also  strengthen-  not  slop  market  factors  coming 

ing.  and  again  the  pressure  He-  into  play.  And  it  is  not  clear  to 

rives  from  mixed  sources  with  The  enmmitmimt  to  buy  wheat 'me  what  the  Council  would  do  if 
the  general  economic  recovery 'gj  g  price  between  a  minimum  1  the  minimum  price  was  broken, 
jbeing  the  key  influence.  jj  50  gg,!  a  maximum  of  $1.9njThe  agreement  simply  lays  it 

Inventory  rebuilding  is  another  I  a  bushel  is  not  likely  to  make}  down  that  it  would  have  to  con- 
strong  influence  as  manufac-'any  difference.  In  view  of  thejsidcr  the  matter  and  lake  the 
turers,  seeing  improved  markets|statistical  position  there  is  little} necessary  measures, 
ahead,  start  laying  in  their  sup- 1 chance  of  the  price  rising  above 

plies  against  a  general  increase'the  maximum  and  while  the  U.S.  Price  Sfobilixofion 
in  production.  _ and  Canada  continue  to  hold  p  seems  to  me  that  any  action 

Son  the  part  of  the  Council  would 
only  be  effective  if  there  west 

_  _  _  a  small  price  movements.  In  other 

I  words  this  is  a  price  stabilization 

O^all  I  agreement  which  can  only  work 

'OTIII  I  aVOUr  ^arlaQa  H  there  is  price  stability. 

!  _  As  far  as  can  be  seen,  how- 

j  Spadal  to  Th.  Financial  Tim.*  ‘•’•f 

I  .  •  ■,,.'>5  likely  to  be  fulfilled.  The  U.S, 

,  CALGARY.  _  ,A  great  deal  ofraised  again  in  connection  with;^j„ 

I  hasty  comment  has  been  made  'b®  ordec  March  10.  sidizing  the  farmers  and  the  U.K. 

Ion  the  United  States  presidential  "^3.”  ”  .V„Z7rnm  * 

Inrdpr  rnnvertinv  the  orevious  ^’'^!'"^ ^  ^  neighbour  at  no  extra  ex- 

.  t  I  A  ,  P3"'®s-  is  'bat  tbe  genera  'OiP®>'t  |  ppgse  j  djsijkg  price  agreemenL* 

|voluntary  quotas  to  mandatory  quotas  help  to  protect  Canada 

'controls  on  crude  oil  imports.  'holding  for  our  oil  part  of  a  mar-|p^j^^  mechanism,  but  one  has  to 
Actually,  examination  of  the  kel  which  otherwise  would  bc|^g,^p  3^ 

[order  by  President  Eisenhower,  completely  occupied  by  foreign  gjj.  pg^jji  Eccles  has  a  reputa- 
land  of  the  geographical  distribu-  oil.  because  on  a  price  basis  Can-ijj^^  ^3,,^^  p3g  3^^ 
ition  of  the  quotas,  leaves  littleladian  crude  cannot  compete  speaking  was  politely  received  at 
idoubi  that  Canada  will  be  much'in  its  present  markets.  In  Ihislij^p  recent  meeting  of  the  Am- 
more  favored  than  any  other  sense,  they  say.  Canadian  oil  ac-  prjj.3g  chamber  of  Commerce  1« 
country  currently  selling  oil  to  tually  does  have  a  preferential  London.  Like  many  Englishmen 
jthe  U.S.  market  ^^,ha  America  for  leader- 

!  This  answers  the  argument  of'  The  sentiment  aboiil  an  intc-Uhip  he  is  irritated  by  recent 
the  Dominion  Government  that  grated  defence  policy  has  had  [signs  of  backsliding. 

Canadian  oil  should  be  given  pre-  little  effect  on  the  U.S..  which  ap-  j,  emphasized 

ferential  treatment.  While  theiparently  recognizes,  as  does  Can- gj^  j,  one  English 

new  quotas  establish  about  Mlada.  that  oil  in  the  ground  is  quitc  ^tgigg^gn 

per  cent  less  market  across  the  enough  protection  for  possib1ej|j^jj  seeking  economic  inter¬ 
board,  the  Canadian  oil  market  future  needs,  without  complicat-,  Britain  an«i 

in  the  U.S.  is  going  to  be  reduced  ing  an  overloaded  market  by  ad-'the  United  States 

!by  only  five  per  cent  at  the  most,  milting  more  of  it  from  Canada  _. .  .  ,  . 

.  .  ..  This  is  not  to  say  that  his  state- 

There  is  a  strong  nationalKstic  right  now  ,  „  .  .  — 

,  ■  r-  J  u-  1.  1.  n.1.  J  ui  «  1  ments  were  well  advised  The 

.  sentiment  in  Canada  which  has  There  is  considerable  feeling,  .  ....  , 

I.  .  .  .  _  ,  .u  ,  •  .  u  .1.  -J  /  .u  u  J  recession  and  political  pressure 

itended  to  exaggerate  the  restric-  too.  on  both  sides  of  the  border, i.  ....  , 

^  J'  -I  1  r  ^  J  'bas  tended  to  make  American 

Itions  on  Canadian  oil  movements  that  il  is  anomalous  for  Canada  „ 

1  .  ,  .  ,1.  .  J-  ,  ■  u  .  IT  c  I  •  .  economic  policy  less  liberal  than 

land  to  suggest  that  Canadian  to  complain  about  U.S.  oil  import,,.  ,  ,  . .  .  .  _  , 

i  J  u  Tj  -.i.  ..  I  I.  J  ,  i.-.  ,-11  'bat  laid  down  hv  President 

Icrude  should  either  be  fully  ad-  restrictions  while  we  are  still  ''®  | Eisenhower 

imissable  to  American  markets  or  fusing  to  sell  natural  gas  In  com- 

jbe  forced  In  supply  all  Canadian  panics  which  urgently  need  and  same  time  il  must  ba 

Imarkets.  This  argument  has  been  want  it  in  the  U.S.  apparent  change 

i___ - - 1 - .'of  emphasis  is  damaging  to  the 

}  [free  world  and  cuts  the  ground 

'  I  from  under  the  feet  of  a  British 

'  YV/l*  4-  ^  I  *  government  which  has  made  sub- 

wnai  s  insiae  I  .stantial  moves  towards  trade  lib- 

ieralization. 
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Iron  Ore  Mining 

Conodo's  Ropidly  Growing  Resource  Industry 


DIVIDEND 

DIVIDENDS 

DECLARATIONS 

. 

-  And  Other  Official  Notices 

tion  In  actual  needs,  it  is  clear 
that  production  for  the  whole 
year  should  be  much  higher  than 


against  3.3  million  for  Labrador,  jArtdwn  H»rtwar»  ci  'A'  ! 

developments  at  Carol  Lake  arc'Artdow.  iurdw«r»  ci.  b- 
three  times  more  important  per  |  . 


for  Hollinger. 

Although  Labrador  stock  looks 


Bell  Telephone  . 

Blltmore  Hats  C  . 

Bird  Construclkw  C 
BraziUan  Traction  pfd. 
T.  a  Brisht  C 
T.  G.  Bright  pid 
Bhrlington  Steel 


Steel  production  in  the  I’.S.  is i markets  and  stability  of  supplies} three  or  four  years.  jAcUlia  AUanuc  sugar  c 

now  running  around  90''f  of  ca-  indicate  that  it  will  at  lea.st  keep ,  Hollinger  does,  of  course,  bene- '  Acadia  Aii^sugar^  ci  'A* 
parity,  a  level  that  is  due  partly jpace.  ifit  through  its  interest  injA^J'^cdn.  Telephone  Pfd. 

to  stock  building  prior  to  possible!  one  factor  which  does  seem  I^abrador  but.  with  4.9  million  iAnsi^tm  Tete^«.e  a.  a 
mid-year  strikes  when  wage  con-, certain,  however,  is  that  theishares  of  Hollinger  outstanding,  |Aro  Equipmjeni 
tracts  terminate.  Nevertheless,! Canadian  iron  ore  industry  will 
although  current  steel  operations | be  very  cyclical.  Not  only  will 
may  be  somewhat  high  irt  rela  jit  depend  largely  on  the  level  of 
operations  in  the  U.S.  steel  in¬ 
dustry  but,  as  the  U.S.  steel 
.industry  expands.  Canada's  role' 

in  19.S8  and  that  as  a  result  ship- {will  be  to  meet  the  additional  re-l**  little  high  in  relation  to  current 
ments  of  iron  ore  will  show  a,quirements  and  thus  expose  it- jparnings.  the  interest  in  the  Carol 
considerable  improvement.  Withiself,  as  a  marginal  supplier,  to'I'flke  deposit  indicates  that  it  is  I  ***''  (extra 

U.S.  customers  taking  some  fiO-  a  large  drop  in  demand  in  the  I  a  very  good  medium  for  P^’i’l'^i- po.Tw'"™"’"  "**. 

7n'>  of  total  Canadian  production. [face  of  a  U.S.  recession.  jpating  in  the  anticipated  **'”'*'**’ . 

profits  of  the  three  major  Cana- 1  Nevertheless,  there  are  obvi- 
dian  companies  in  the  field  <Hol-  ously  long-term  potentialities  in'  Steep  Rock 

linger.  Labrador  and  Steep  Rock  1 1  many  of  the  Canadian  iron  ore, 

should  benefit  accordingly.  I  issues,  and  the  selective  investor  Earnings  of  this  producer,  which 
To  obtain  some  idea  of  howl  will  undoubtedly  obtain  capital 
rapidly  the  Canadian  iron  ore  in-|a.opreciation  over  the  years.  At 
diistry  has  expanded  in  recent !  present  there  are  only  three  pro¬ 
years,  one  need  only  refer  to'ducers  in  which  direct  invest- 
19.S0  production  of  3.§  millioi;  tons  I  "lent  participation  can  be  ob¬ 
tained.  namely,  Hollinger  Conso¬ 
lidated.  Labrador  Mining  andj 
Steep  Rock.  All  three  companies! 
are  expected  to  show  a  marked 
improvement  in  earnings  in  1958 
as  the  result  of  much  larger 
sales,  and  there  is  also  the  possi- 


and  compare  it  with  the  22.3  mil¬ 
lion  tons  produced  in  1957.  The 
recession  resulted  in  a  sharp  set¬ 
back  to  15.9  million  tons  last 
years,  but  it  seems  likely  that 
the  19.59  total  will  come  fairly 

close  to  that  of  19.57.  I 

_  .....  ibility  of  an  additional  boost  from 

From  an  insignificant  po.s.t.on.j,;^^^^  p^ces. 

in  the  world  iron  ore  picture  .pist' 

after  the  war,  Canada  has  now|  Hollingpr  Consol'd 
risen  to  fourth  place,  headed  only 
by  the  U.S..  Russia  and  France. 


(See  also  Labrador  Mining* 

F.-iu  _  j  ui  Although  still  a  l?rge  gold  pro 

Further  considerable  expansion  ,.  „  „  _  recover 

_  .  '  iducer,  Hollinger  now  depends' 

expansion  seems  assured,  and  es-  l 

timates  for  1980  suggest  thatlj^g^  „  p^r  cent  in- 


operates  at  Atikokan  in  Ontario, 
reached  a  peak  of  $1.64  a  share  in 
19,56.  They  declined  to  98  cents 
in  1957  and  slumped  heavily  in 
1958  to  17  cents  when  production 
was  halved  and  operating  ex  - 
penses  declined  by  only  20'?^. 

Like  Hollinger  and  Labrador, 
Steep  Rock  produces  a  high-grade 
ore  but,  with  the  steel  companies 
looking  for  the  highest  possible 
.grade,  the  company  has  built 
plants  to  raise  the  iron  content 
Ito  around  .58'’».  Together  with 
the  improved  demand  that  has 
|been  .seen  recently,  it  is  ex- 
ipected  that  1959  shipments  will 
to  the  1957  level,  andi 
that  earnings  will  improve.  | 


Canadian  production  could 
amount  to  80  million  tons  or 
more,  of  which  the  bulk  will  be 
taken  by  the  U.S.,  with  smaller 
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Central  Canada  Inv.  pfd.  Sa 

Chartered  Trust  . 

Cinzano  Ltd.  pfd . 

Consolidated  Paper  . 

Consumers  Ga.s  C  . 

Continental  Can  pfd . 

Crown  Trust 

Crown  Zellerbh.  (Can.)  CI.  *A* 
Crown  Zellerbach  (U.S.) 

David  it  Frere  Cl.  'A*  . 

Dominion  Corset  . 

Dominion  Fabrics  C 
Dominion  Fdries.  It  Steel  C 
Dominion  Fdries.  Ic  Steel  pfd. 

Dominion  Glass  C  . 

Dominion  Steel  Ir  Coal  . 

Dominion  Tar  C  . 

Dow  Brewery  . . 


Eddy  Match  Co. 


amounts  being  taken  by  Europe 
and  the  domestic  market. 

Some  modifications  of  such  es- 


Himever,  the  company’s  sched-i  Fanny  Farmer 
terest  in  Iron  Ore  Company  ofUiles  indicate  that,  as  production  j 
Canada  d.O.C.O.L  a  51  per  centlis  increased,  underground  mining 
interest  in  Labrador  Mining  andi  will  enter  into  the  picture  to  a 
a  60  per  cent  interest  in  Hoi- greater  extent.  As  a  result. 


linger  North  Shore  .costs  will  undoubtedly  rise  and 

I.O.C.O.  was  formed  by  a  learnings  expansion  will  be  some- 
■  group  of  leading  U.S.  steel  com- j what  curtailed.  In  addition,  it  is 
timates  may  be  necessary,  for  develop  the  reserves  still  questionable  a.s  to  whether 

of  the  two  concession  companies  Steep  Rock’s  ore  can  compete 
(Labrador  Mining  and  Hollinger  I  with  the  pelletized  material  of  I 


they  were  based  mainly  on  the 
fact  that  reserves  of  high  grade 


G.tineau  Power  C  .  .. 
General  Steel  Ware.  C 
Goodyear  of  Can.  C" 
Grafton  A  Co.  Cl.  ’A’ 
Great  Lake..  Paper 
B.  Greenin*  Wire  ... 
Gunnar  Mines  . 


Gold 


ore  f51%  or  more  iron  content)  Shore)  in  the  Knob  Lakelaround  65'7!  iron 

in  the  U.S.  were  sufficient  for, area  of  Quebec-Labrador.  It  is 


only  about  ten  years  at  recent 
steel  production  levels.  Since  then 
a  new  process  has  come  into 
being  which  will  allow  the  low 
grade  reserves  f around  30-40% 
iron  content)  in  the  U.S.  to  be 
used.  This  process  is  known  as 
pelletizing  and,  applied  to  the 


entitled  to  seven-eighths  of  the 
first  400  million  tons  produced 
and  two-thirds  of  the  remainder. 
It  pays  royalties  on  its  own. pro¬ 
duction  to  the  two  concession 
companies  which  derive  direct 
profits  from  the  remaining  one-' 
eighth  of  the  output. 


In  the  circumstances,  the  stock 
may  offer  less  in  way  of  capital 
appreciation  prospects  than  Lab¬ 
rador.  It  is  now  around  $15  and, 
like  Hollinger  and  Labrador,  the 
price  bears  no  relation  to 
earnings. 


abundant  low-grade  taconite  re-|  Thus.  Hollinger  earnings  stem  I  Powell  River 
serves  in  Minnesota,  produces  an  i  from  four  main  sources.  All 

ore  with  an  iron  content  of  65%^its  interests  in  Labrador,  Hollin-j  CorningS  UTT 
or  about  twice  that  of  the  orig-jger  north  Shore,  I.O.C.O.,  and  Cfi-lLo 
inal  material.  igold  production.  In  addition  CllctlS 


Hardinx  Carpxis 
Hinde  k  Daurhe 
Hiram  Walker 
Hollinxer  Cone. 

Do.  Do.  (extra). 

Frank  W.  Horner  Cl.  "A”.. 

Huron  tc  Erie  . 

Imperial  Rank  . 

Imperial  Inv.  Corp.  Cl  .’A’ 
Imperial  Inv.  Corp.  Cl.  'B'  . 
Imperial  Inv.  Corp.  2.50  pfd. 

Imperial  Inv.  Corp.  1.40  pfd. 

Imperial  Inv.  Corp.  5%  pfd. 

Imperial  Inv.  Corp.  SVt  pfd. 

Imperial  Life  .  2.00 

Imperial  Oil  . 

Imperial  Tobacco  C  .  . 

Do.  Do.  (extra)... 
Induatdal  Acceptance  C 

International  Bronze  C  . 

International  Nickel  C  . 

Investment  Found.  C  . 

Investment  Found,  Pfd. 

Investors  Syndicate  Cl.  'A*  Sa. 

Investors  Syndicate  C  . 

.lamaira  Pub.  Service  . 

Kerr-Addiaon  Gold  . 
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THE  CANADIAN 
BANK  OF 
COMMERCE 
Dividend  No.  289 

NOTICE  is  hereby  given 
that  a  dividend  at  the  rate  of 
forty  cent.s  per  fully-paid 
share  on  the  outstantfing 
Capital  Stock  of  this  Bank  has 
been  declared  for  the  quarter 
ending  April  30.  19.59.  payable 
at  the  Bank  and  its  branches 
on  Ma.v  1,  1959.  to  shareholders 
of  record  at  the  close  of  busi¬ 
ness  on  March  31,  19,59. 

Subscribers  to  new  shares 
are  reminded  that  they  will 
rank  for  this  dividend  onlv  in 
the  proportion  that  the  amount 
paid  upon  such  new  shares  at 
the  record  date  of  March  31. 
19.59.  bears  to  the  subscription 
price  of  $32. 

By  Order  of  the  Board 

J.  P.  R.  Wadsworth. 

General  Manager 

Toronto,  March  13.  1959 


r//r  mt.At. 

CTIYAND  DISTRICT 

.V.ll/AYT.V  bank 

Oividand  No.  274 

A  dividend  of  fifty  cent.s  per 
share  on  the  paid-up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 
payable  on  and  after  Wednesday, 
April  1st,  1959,  to  shareholders  of 
record,  Friday  the  27th  of  Febru- 
iary  1959.  at  three  o'clock.  P.M. 

By  Order  of  the  Board. 

LAURENT  GEOFFRION, 
General  Manager. 

Montreal, 

February  23rd,  1959. 


IMf 


A.  V.  ROE  CANADA  LIMITED 

Dividend  Notice 

Notice  is  hereby  given  that  divi¬ 
dends,  in  the  respective  amounts 
per  share  set  out  below,  have  been 
declared  payable  on  the  2nd  day 
<>f  April,  1959,  to  shareholders  of 
record  at  the  dose  of  business  on 
the  16th  day  of  March,  1959.  on 
the  following  outstanding  shares  of 
A.  V  ROE  CANADA  LIMITED 

5J4%  PREFERRED  SHARES 
(Dividend  No.  6) 

$1 .43*'4  per  share 

COMMON  SHARES 
(Dividend  No.  10) 

$.10  per  share 

By  Order  ol  the  Board  ot  Directon. 

1.  H.  Campbell. 

Secretary. 

Toronto,  Ontario, 

9th  March.  1959 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
the  following  Dividends  have  been 
declared  for  the  quarter  ending 
on  the  30th  day  of  April,  1959. 

On  the  Preferred  Stock,  one 
and  one-half  per  cent  pay-| 

able  on  the  1st  day  of  May  to 
Shareholders  of  record  of  the  3rd  I 
day  of  April,  1959.  • 

On  the  Common  Stock,  forty- j 
five  cents  (4.5c)  per  share,  pay- 1 
able  ()n  the  1.5th  day  of  May  to; 
Shareholders  of  record  of  the  17th 
day  of  .April,  19.59. 

By  Order  of  the  Board. 

I. 


DIVIDEND  No.  275 
Notice  is  hereby  given  that  a 
Dividei)d  of  Thirty-five  Cents  (356) 
per  share  has  been  declared  for  the 
quarter  ending  30th  April,  1959* 
payable  at  the  Head  Office  and 
Branches  on  and  after  Friday,  the 
1st  day  of  May  next,  to  share 
holders  of  record  of  3 lit  Marchi 
1959. 

By  order  of  the  Board. 

H.  W.  THOMSON. 

General  Manage* 
Toronto,  4th  March,  1959. 

IMPERIAL 

M  EI^W  IC  Jmniat  AilF< 


Reifinany* 

(Canada)  Limited 

COMMON  DIVIDEND 
I  NO.  37 

Notice  is  hereby  given  that 
;  quarterly  dividend  of  15c  per 
I  share  has  been  declared  on  the 
I  Common  Shares  of  the  Company, 
P.  ROBERTON,  [payable  May  Isl,  1959  to  share- 
Secretary-Treasurcr.  i  holders  of  record  at  the  close  of 
MONTREAL  business  on  April  1.5th.  1959. 

March  16.  1959.  '  Rv  Order  of  the  Board, 

I  .lACK  REITMAN, 

I  Secretary-Treasurer. 

Montreal,  March  6th.  1959. 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 

Prmfmrfd  Dividend  Notiem 
^JOTICE  it  hereby  i^iven  that  a  rtivi- 
dend  of  One  and  C^e-Bighth  percent 
(1^*%)  hit  been  declared  on  the 
Cumulative  Preferred  Stock  of  the  Com¬ 
pany  for  the  quarter  ending  April  30, 
1959,  payable  May  1.  1959  to  Stock- 
holder#  of  record  at  the  dote  of  huaineat 
on  April  10,  1959. 

By  Order  of  the  Board. 

CAMERON  HOUGH, 
Secretary. 

Montreal.  P.tJ..  March  5.  1959  , 


2.50 

2.40 

3.00 


The  popularity  of  these  pel¬ 
letized  tor  beneficial  ed)  ores 
rests  in  the  fact  that,  for  any 
given  amouBf.tjf  iron  production 
less  blast  furnace  space  is  needed 
than  with  normal  high-grade  oresi*L58  per  share 
of  around  51%  to  58%  iron. 


Abundant  Reserves 

It  should  certainly  not  be  in¬ 
ferred  from  this  that  Canada 
will  automatically  drop  behind  in 
the  iron  ore  picture,  for  Canada 
itself  has  abundant  reserves  of 
low-grade  ore  which  can  be  ben- 
eficiated.  In  fact,  the  abundant 
low-grade  reserves  indicated  in 
Quebec/Labrador  are  reported  to 
have  a  physical  structure  which 
lends  itself  more  readily  to  ben- 
eficiation  than  U.S.  taconite.  Be¬ 
cause  of  this  considerable  de¬ 
velopment  is  now  proceeding  at 
such  places  as  Ungava,  Mount 
Wright  and  Wabush  Lake. 

Apart  from  Canada,  the  U.S. 
steel  industry  can  also  look  to  a 
number  of  South  American  and 
African  countries  for  additional 
supplies  of  ore,  although  the  one 
big  advantage  which  Canada  has 
over  these  other  solurces  is  a 
relatively  stable  political  climate. 

Cynics  might  say  “shades  of 
the  Western  oil  industry”;  but 
the  fact  that  Canadian  oil  has  to 
compete  with  already  developed 
sources  of  supply  in  other  areas 
indicates  that  there  is  a  major 
difference  between  the  the  Cana¬ 
dian  oil  and  iron  ore  industries. 
In  the  light  of  recent  develop¬ 
ments  in  the  Middle  East  and 
Venezuela,  one  might  reasonably 
ask  if  the  major  oil  companies 
would  now  be  as  willing  to  in¬ 
vest  fortunes  in  those  areas  with 
(he  knowledge  that  there  is  a 
reliable  source  bn  their  own 
door-step. 

U.S.  imports  of  iron  ore  from 
Africa  and  S.  America  will  prob¬ 
ably  grow,  but  Canada's  advan¬ 
tages  in  regard  to  proximity  of 


has  a  50%  interest  in  Hollinger- 
Hanna  which  receives  a  manage 
ment  fee  of  10  cents  per  ton  on 
all  I.O.C.O.  production. 

In  1957  earnings  were  equal  to 
but  these  ex 
chided  that  part  of  I.O.C.O.’s 
profits  attributable  to  Hollinger, 
and  that  part  of  the  earnings 
attributable  to  the  50%  interest 
in  Hollinger-Hanna.  It  is  likely 
that  a  full  distribution  by  these 
two  would  have  raised  earnings 
per  share  to  over  $2. 

The  decline  in  shipments  last 
year  will  possibly  reduce  the  re¬ 
ported  figure  to  under  $1  00  per 
share,  although  the  total  attribu¬ 
table  to  Hollinger  may  well  ap¬ 
proach  $1.50  a  share. 

The  stock  now  stands  at  $32'/i 
and  yields  only  1..5%  on  the  48- 
cent  dividend.  However.  1959 
earnings  may  well  improve  to 
around  $2.00  per  share  or  more 
on  a  consolidated  basis.  Of  added 
attraction  is  the  interest  in  gold 
which  provides  a  hedge  against  a 
possible  increase  in  the  price  of 
this  metal. 

Labrador  Mining 


Company  Index 
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A  subsidiary  of  Hollinger  Con¬ 
solidated,  Labrador  Mining  has 
not  quite  so  complicated  a  struc¬ 
ture  as  its  parent  organization. 
Its  earnings  accrue  from  its  own 
production,  royalties  from 
I.O.C.O.  and  the  7%  share  interest 
in  I.O.C.O. 

As  with  Hollinger,  earnings  de¬ 
clined  last  year  and  were  probab¬ 
ly  only  about  one-half  of  the  $1.24 
shown  in  1957.  Here  again  this 
excludes  those  earnings  attribu¬ 
table  to  the  holding  in  I.O.C.O. 

The  fact  that  the  stock  stands 
at  $31,  or  almost  on  a  level  with 
Hollinger,  seems  a  little  incon¬ 
gruous  at  first;  but  there  is  a 
good  reason  for  it  As  was  men¬ 
tioned  earlier  in  the  article,  pel¬ 
letized  ore  is  becoming  increas¬ 
ingly  popular  with  the  steel  com¬ 
panies;  in  another  year  or  two, 
Labrador  may  well  be  producing 
this  type  of  ore  in  substantial 
quantities  for,  on  its  properties 
at  Wabush  Lake,  a  considerable 
41  (the  Carol  deposit)  of  low  grade 
jiore,  suitable  for  pelletizing,  has 
^jbeen  indicated  <tnd  development 
4 1  is  now  proceeding. 

A  pilot  plant  is  planned  to  pro- 
|;duce  100  tons  of  concentrate  a 
9;  day  and  some  of  the  outpiit  will 
I  be  sent  to  future  customers  for 
*1  testing.  Iron  Ore  Company  of 
4 1  Canada  is  again  sponsoring  the 
operation  but,  unlike  the  Knob 
Lake  production,  Hollinger  will 
not  participate  directly.  Thus  if 
the  ore  is  suitable  for  the  steel 
manufacturers,  it  is  possible  to 
envisage  Labrador's  earnings 
overtaking  those  of  Hollinger  in 


Powell  River  Co.  Ltd.  reports 
for  the  year  1958  net  earnings 
after  all  charges  slightly  below 
figure  for  the  preceding  year  at 
$7,600,089.  equal  to  $1.81  a  share 
on  stock,  as  compared  with  $7,- 
762.377,  equal  to  $1.85  a  share. 
Earnings  for  the  past  year,  it  is 
pointed  out,  do  not  include  Mar¬ 
tin  Paper  Products  Ltd.,  the 
company’s  former  container  divi¬ 
sion,  as  50%  of  that  company  was 
sold  at  the  beginning  of  the  year. 

Earnings,  report  states,  were 
severely  affect^  by  the  strike  in 
the  B.C.  pulp  and  paper  mills 
which  ran  from  November  14. 
1957,  to  February  4,  1958;  also 
by  over-capacity  in  the  industry; 
the  general  levelling  off  in  busi¬ 
ness;  and  increased  wages  and 
property  taxes. 

The  average  discount  rate  on 
U.S.  funds  improved  by  approxi¬ 
mately  1%  over  the  previous 
year  and  this  is  reflected  in  the 
1958  earnings. 

Depreciation,  depletion  and 
amortization  charged  against 
operations  for  1958  was  $5,057,- 
976  as  against  $6,785,214  in  1957, 

Working  capital  increased  by 
$5,390,023  to  $16,956,770  at  De¬ 
cember  31,  1958.  Ratio  of  cur¬ 
rent  assets  to  current  liabilities 
was  3.60  to  1  as  compared  with 
2.63  to  1  at  the  previous  year  end. 

With  publishers  unable  to  use 
contracted  newsprint  tonnage, 
director’s  report  states,  it  was 
necessary  for  the  company  to 
curtail  production  in  the  pulp 
and  paper  mill.  In  order  to  bal¬ 
ance  production  with  delivery 
schedules,  the  paper  machines 
were  operated  at  lower  speeds 
and  periodic  mill  shutdowns  were 
also  necessary.  Actual  newsprint 
production  was  357,322  tons,  being 
36.748  less  than  1957.  Industry 
capacity  remains  in  excess  of 
consumption  but  there  are  some 
indications  of  improved  condi¬ 
tions  in  19.59  which,  if  they  ma¬ 
terialize,  could  produce  an  in¬ 
creased  demand  for  newsprint. 

Unbleached  sulphite  pulp  pro¬ 
duction  was  reduced  to  1,593  tons 
due  to  the  weak  market  through¬ 
out  the  year  and  no  encouraging 
signs  of  strengthening  can  be 
seen  at  this  time. 
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United  Steel  Corp. 

M(Klernization  and  expansion  ot  i  viau  Ltd. 


the  company’s  sawmilling  facili 
ties  completed  early  in  the  year 
report  says,  enabled  them  to 
meet  the  increased  demand  for 
lumber  which  developed  during 
1958.  Sales  were  83  million  fbm 
as  against  62  million  for  the  pre¬ 
vious  year.  Lower  prices,  how¬ 
ever,  largely  offset  the  effect  of 
increased  sales. 

The  sulphite  mill  at  the  pulp 
and  paper  plant  is  being  con¬ 
verted  to  a  high  yield  process  as 
a  result  of  successful'  experi¬ 
ments  reported  last  year.  The 
conversion  will  be  completed 
early  in  1960  and  will  produce 
substantial  savings  in  newsprint 
costs  through  reduced  wood 
usage. 

OT.  LAKES  rOWER 

Great  Lakes  Power  Corp.  advises  that 
43  common  shares  have  been  issued 
at  $23.00  k  share  upon  the  exercisinf 
of  Aare  purchase  warrants  attached  to 
the  544^  debenture  issue,  1957  series. 
There  are  eow  40O9O45  eommon  sharaa 
out  standi  Of. 
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POWELL  RIVER  COMPANY 
LIMITED 

Notic#  of  Annual  Ganoral 
Maetinq  of  Sharoholdorf 

1204  Standard  Building. 

Vancouver  2,  B.C. 

To  the  .Shareholders  of  Powell  River 
Company  Limited: 

NOTICE  IS  hereby  GIVEN  lh*t  th. 
Annual  General  Meeting  of  the  abare- 
hnldera  ol  the  above-named  Company 
will  be  held  in  the  Ballroom,  Hotel 
Georgia,  801  West  Georgia  Street,  Van- 
rouver,  British  Columbia,  on  Tuesday, 
the  14th  day  of  April.  1959.  at  the  hour 
of  2:00  o’clock  in  the  afternoon.  Pacific 
Standard  lime,  for  the  purpose  of  elect¬ 
ing  a  Board  of  Directors  for  the  ensuing 
year,  considering  Ihe  accounts  and  bal¬ 
ance  sheet,  receiving  the  reports  of  the 
Directors  and  Auditors,  conferring  a 
general  authority  (expiring  at  the  next 
general  meeting  nf  the  Company  unle.ss 
then  continued  by  ordinary  resolution) 
to  take  nr  acquire  by  purcha.se  nr 
otherwise,  any  shares  in  any  other  cor¬ 
poration.  and  transacting  such  other 
business  as  ma.v  properly  be  brought 
before  the  meeting,  and  also  for  the 
purpo.se  of  transacting  the  following 
business: 

To  consider  and  adopt,  with  nr  with¬ 
out  amendment,  the  following  resolution 
as  a  special  resolution: 

"RESOLVED  that  the  form  of  Articles 
of  Association  contained  in  the  printed 
document  submitted  tn  thi.s  meeting, 
snd  for  the  purpose  of  identification 
.subscribed  by  the  chairman  hereof,  be 
approved  and  adopted  as  the  Articles 
of  Association  of  the  Company,  in  sub¬ 
stitution  for.  and  tn  the  exclusion  of. 
all  the  existing  Articles  of  Association 
of  the  Company.” 

DATED  at  Vancouver.  Rriti.sh  Colum¬ 
bia.  this  14th  day  of  March.  19.39, 

By  Order  of  the  Board. 

J.  A.  KYLES, 

Secretary. 

NOTE:  A  eop.v  of  the  proposed  new 
Articles  of  .Association  of  the 
Company  which  will  be  brought 
before  the  annual  meeting  can 
be  obtained  from  The  Royal 
Trust  Company  at  the  addresses 
listed  below,  or  from  the  Com¬ 
pany  at  1204  Standard  Building. 
.310  West  Hastings  St.,  Vancou¬ 
ver  2,  B.C. 


I  ANGLO-CANADIAN  TELEPHONE' 
i;  COMPANY 

j  I  C/aM  A  Dividend  Notice  I 

'^TOTICK  ia  hereby  given  that  a  divi-  ! 

dend  of  $0.30  per  «hare  (3%  on  the 
par  value)  haa  been  declared  on  the  Claaa 
A  Stock  of  the  Company,  payable  June  1,  { 
,  1959.  to  Stockholder#  of  record  at  the 
clone  of  huamesR  on  May  8.  1959. 

.  By  Order  of  the  Board. 

'  CAMERON  HOUGH.  I 

Secretary. 

Montreal,  P.Q.,  March  5.  1059. 


Quebec  Power  Compony 

Dividend  No.  13$ 

NOTICE  IS  HEREBY 
GIVEN  that  a  dividend  of 
forty  cents  (40c)  per  share 
has  been  declared  on  the  no 
par  value  common  shares  of 
the  Company  for  the  quarter 
ending  March  31.  1959,  pay¬ 
able  May  25,  19.59,  tn  share¬ 
holders  of  record  April  15, 
19,59. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 
.Secretary. 

Montreal,  March  18,  19.59. 


.St 

ron.spfutire 
qiiarlerly 

GUARANTY 

TRUST 

Company  of  ('anada 

DIVIDEND 

2()r  «  shnrt  — 

rate  oj  «%  per  annum 
payable  April  /.T,  tn 
fihareholders  of  record 
March  .?/,  1959 


I  DOMINION  GLASS 
I  COMPANY  LIMITED 

Notice  is  hereby  given  that  /( 
dividend  of  one  and  three- 
i quarters  percent  (IWc)  has  been 
IdeclarfKi  on  the  PREFERRED 
! STOCK  of  the  Company  for  the 
:quarter  ending  the  31st  day  of 
March  1959. 

Notice  is  also  hereby  given  that 
'a  dividend  of  Fifty  Cents  (.50c) 

I  per  share  has  been  declared  on 
Ihe  COMMON  STOCK  of  the 
Company  for  the  quarter  ending 
'the  31sl  day  of  March  19.59. 

I  The  above  dividends  will  be 
I  paid  on  Wednesday,  the  15th  day 
of  April  1959.  to  shareholders  of 
record  at  Ihe  close  of  business 
Thursday,  the  2fith  day  of  March 
19.59. 

By  Order  of  the  Board. 

T.  R.  KING. 

Secretary. 

.Montreal.  2.5th  February.  19,59. 
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A  CORDIAL  INVITATION  IS  EX¬ 
TENDED  TO  ALL  SHAREHOLDERS 
TO  ATTEND  THE  ANNUAL  MEET¬ 
ING  IN  THE  BALLR(X)M.  HOTEL 
GEORGIA.  VANCOUVER,  B.C..  AT 
2:06  P.M.,  PACIFIC  STANDARD 

time,  on  TUESDAY.  APRIL  14. 
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NOTE:  Tha  attention  of  holdeis  of 
share  warrants  is  directed  to 
Section  13  of  the  Regulations 
Pertaining  to  Share  Warrants  I 
which  sets  forth  the  procedure  I 
for  voting  in  respect  to  share' 
warrants  and  for  attendance  at 
Genera]  Meetings  or  giving 
proxy.  Copy  of  these  Regulations 
as  well  as  form  of  proxy  and 
form  of  certificate  by  a  Bank 
or  Trust  Company  as  to  deposit 
of  share  warrants,  may  be  ob¬ 
tained  from  the  following: 

ITie  Royal  Trust  Company, 

626  West  Pender  Street. 

Vancouver  2.  B.C.  or 

406  Craig  Street  West. 

Montreal  1.  Que.  or 

IH  Richmond  Street  West. 

Toronto,  Ontario. 

Copy  of  the  Annual  Report  mav  he 
I  obtained  on  written  request  to  the  Com- 
j  pany  at  its  office  Vancouver.  R.C..  or 
I  at  any  of  the  above-mentioned  offices  of 
'  The  Royal  Trust  Company. 


DOW  BREWERY  LIMITED 
NOTICE  OF  DIVIDEND 

NOTICE  IS  HEREBY  GIVEN  THAT  o  dividend  of  thirty-ievtn 
ond  o  holf  (37V2)  cents  per  shore  on  the  outstonding  common 
shores  without  par  volue  in  the  capital  stock  of  the  Company 
has  been  declored  poyoble  on  April  1st,  1959,  to  shorehold- 
ers  of  record  ot  the  close  of  business  on  Morch  13th,  1959. 

BY  ORDER  OF  THE  BOARD 


MONTREAL,  QUE  , 
FEBRUARY  27,  1959. 


C.  A.  ROUSSIN 
SECRETARY-TREASURER 


Note  unleu  otherwise  indicated, 
6a.  Semi-annually:  Int  Interim:  Arr. 
extras. 


Jas.  Robertson 


Better  Year  Seen 
For  B.C.  Telephone 

_ Vancouver  —  Indications  are, 

C.  H.  McLean,  president  of  B  C. 
Leger,  president  and  managing  Telephone  Co.,  told  shareholders 
director,  states  that  the  year  was  at  anual  meeting  here,  that  1959 
a  difficult  one  for  cornpanies  i  wjji  be  a  better  year  for  British 
Fi.rai  v.ar,  rnded  No,.  .iMh  I  operating  in  its  field  with  in- !  Columbia  Telephone  Co.  than  was 
i»M  1M7  idustrial  construction  awards  —  | experienced  in  1958. 

Prafii  .  m,m  434.266 1  an  important  factor  in  sales  and  The  slack  period  in  1958,  Mr 

operations  —  37.6  per  cent  lower ' 
than  for  previous  year.  Outlook 
for  the  current  year,  he  says,  is 
more  encouraging. 

Balance  sheet  shows  net  work¬ 
ing  capital  well  maintained  dur¬ 
ing  the  year  with  current  assets 
moderately  lower  than  at  end 


16.221  195.621 

e.M  1.66 

1,667.366  2.616,966 

4.4—1  4.9-1 


Opar 

Net  Earalagf 
Ob  Cemmaa  . 

Work.  Capital 
Carr.  Ratie 

Annual  report  of  The  James 
Robertson  Co.  (Ltd),  manufac¬ 
turers  and  distributors  of  plumb¬ 
ing,  heating  and  mill  supplies, 
reveals  a  wide  drop  in  earnings 
for  the  fiscal  year  ended  Nov¬ 
ember  30th  1958  as  compared 
with  preceding  fiscal  year. 

In  directors'  report  Ivan  R. 


McLean  said,  had  given  the  com¬ 
pany  an  oportunity  to  catch  up 
on  installations.  In  this  respect, 
he  stated,  the  company  now  is 
on  a  current  basis  and  is  launch¬ 
ing  a  vigorous  sales  campaign. 

Two  new  directors  were  elect¬ 
ed,  F.  B.  Brown,  well-known 


of  1957  fiscal  year  at  $3,241.512 1  Vancouver  executive,  and  D.  G. 
as  compared  with  $3,335,874  and  'Mitchell,  president  of  General 
current  liabilities  lower  at  $734,-  Telephone  i  Electronics  Corp. 
157  as  compared  with  $799,914.  'of  New  York. 


March  1959. 

To  the  Shareholders  of 

SULPHUR  CONVERTING  CORPORATION 

OUTLINE  OF  DEVELOPMENT  WORK 

The  undersigned,  Ihe  engineers  and  geologist  of  the 
Company  have..sludied  this  very  important  work  and  devel¬ 
opment  program  and  have  recommended  it  very  strongly 
to  the  Board  of  Directors  of  Ihe  Company. 

This  program  consists  of; 

1.  Construction  of  a  road  from  the  town  of  Chibougaman 
to  the  Company's  property,  a  distance  of  15  miles; 

2.  The  clearance  and  levelling  off  of  a  500  ft.  wide  path 
between  the  beach  and  the  cliff-like  outcrop  of  tne 
ore  zone: 

3.  Construction  of  the  camp,  boarding-hou.se  for  the 
crew,  kitchen,  blacksmith  and  machine  shop,  office, 
warehouse  and  staff  house; 

4.  Construction  of  a  pier  to  facilitate  air  transportation; 

5.  Ctinstruction  of  a  belt-line  railroad  from  the  town  of 
Chibougamau  to  the  Company's  property,  a  distance 
of  12  miles; 

6.  Full  size  tunnel  of  4,0(H)  ft.  long  and  10  ft.  x  14  ft.  for 
double — .30”— double  track,  starting  about  10  ft.  of  the 
water  level,  to  run  eastward  along  the  middle  of  the 
ore  zone,  with  4,000  ft.  of  crosscuts  at  every  lOfl  ft., 
to  run  both  to  the  North  and  South. 

The  complete  plans,  details,  descriptions  and  specifica¬ 
tions  would  be  ready  for  tenders  at  the  very  beginning  of 
June  19,59. 

The  Board  of  Directors  has  authorized  the  President  tn 
proceed  immediately  and  take  the  necessary  steps  for  the 
execution  of  the  work  and  development  program,  so  that  the 
complete  work  and  development  program  will  begin  during 
the  month  of  June  19.59. 

Yours  very  truly, 

J.  A.  LECLERC, 
President . 


i. 


niie  ^nancial  'Ifmes 


Manitoba  Municipalities 
Fiscal  Problems  Grow 


New  B  of  M  Top  Executives 


(Special  to  The  Financial  Times) 

Winnipeg.— An  all-out  effort  is  in  gross  figures.  From  $5,850,000 
being  made  by  Winnipeg’s  fin-  in  1950,  education  will  have  in- 
ance  committee  to  balance  the  creased  this  year  to  $14,737,000.  j 
1959  budget  and  avoid  a  rise  The  total  city  budget  has  risen  j 
in  the  mill  rate  this  year.  Three  from  $16,817,000  to  $34,737,000. 
points  of  attack  are  mentioned.  ^  b  i 

One  is  reduction  in  the  general  Money  oyiowi 

civic  estimates.  The  second  is  The  Town  of  Transcona,  Mani- 
negotiations  with  the  school  toba.  will  have  a  vote  on  April  i 
board  to  secure  a  reduction  in  28  on  a  money  bylaw  for  $200,- 
the  big  budget  which  it  has  pro-  OOO  in  new  debentures  for  con- 
posed.  The  final  source  of  aistruction  of  a  water  pipe  line, 
cost  reduction  is  in  the  form  of  The  proposed  new  debt  would 
additional  provincial  grants  which  also  cover  the  cost  of  installing 
it  is  hoped  will  be  obtained.  new  pumps.  The  Board  of  Com-  j 
Startling  statistics  were  shown  missioners  of  the  G.W.W.D.  has 
(o  demonstrate  that  the  school  given  its  formal  approval  to  the  j 
5  board  has  been  pushing  its  e.x-  plan.  .  r  a  u 

penditures  up  to  increasing'  A  school  money  bylaw  vote  J*'’**" 

heights,  in  refutation  of  the  i  will  be  held  in  St.  Vital.  Mani-  Pop  executive  changes  in  the  Bank  of  Montreal  were  annou 
boards  claim  that  its  expendi-itoba.  on  March  31.  to  approve  pent  death  of  Gordon  R.  Ball,  B  of  M  president  since  1952.  A 
tures  h^e  reniained  “on  an  evenja  $1,170,000  debenture  issue  for  president,  has  been  elected  chairman  of  the  board  and  chairrr 
keel.  The  school  board  budget  an  extensive  construction  and  Arnold  Hart,  vice-president  and  general  manager,  has  been 
accounted  for  only  35  per  cent  school  enlargement  program.  cutive  officer,  and  he  is  succeeded  as  general  manager  by  R. 
of  the  city  budget  in  1950.  while  A  feature  of  the  program  which  manager. 

in  1959  its  proposed  expendi-  is  beneficial  for  the  municipality  - - 

tures  would  be  43  per  cent.  under  the  new  arrangements  g— 

Further  figures  show'ed  that  with  the  provincial  government 
police  and  fire  department  costs  is  that  the  school  district  will  be  r  j  T  1  /  r  |  ^  |  b  1  ~IVT  I  \  ^  *  f 

are  down  from  21  to  19  per  cent  converted  to  a  school  division.  I  I  I  I  I’l  ^  II  f)T 

oyer  the  same  interval,  while  which  will  then  be  eligible  for  t.' 

i  highways  and  bridges  are  down  provincial  direct  grants  to  cover  r  m  ir  a  -B-k t- 

from  7  to  6  per  cent,  debt  about  55  per  cent  of  the  con-  IJ  1^  ^/|  \  L#  1^  '  I  ’ 

charges  down  from  6  to  4  per  struction  cost.  O  X  VX V><X\.  X 

cent,  and  unclassified  items  down  Saskatoon.  —  Money  bylaws 

from  8  to  3  per  cent.  The  only  for  a  total  amount  of  $2,555,000  a  j 

increases  have  been  in  recrea-  will  be  submitted  for  ratepayer  'PJ/7  /  \JCl 

tion  and  community  seervices.  vote  on  April  1.  There  are  nine  ^  ^ 

up  from  4  to  5  per  cent,  and  bylaws  included  in  the  schedule, 

social  seervices  which  have  covering  mostly  school  expan-  K  the  foreign  situation  wor-  convincing  than  they  were  a 

risen  from  8  to  10  per  cent  sion  costs.  The  public  school  con-  ried  the  New  York  markets  on  year  ago 

The  school  board  is  still  re-  struction  program  is  slated  to  Monday  the  concern  was  short  The  oil  industry  is  waiting  for 

sisting  the  efforts  to  work  out  cost  $763,000.  in  five  separate  jjved.  The  markets  recovered  a  decision  from  Ottawa  too,  (It 

a  reduction  in  the  schools  bud-  items  for  two  new  schools  and  ic  nnt  Qinno  in  \ 

vmm.-.a  f  Ai_  jj'i*  mt-  11  A  nicely  on  Xuesusy  sno  nove  is  not  sionc  in  this*  ot  course.* 

get.  on  the  ground  that  most  of  three  additions.  The  collegiate  .  ^  . .  •  au  au  ♦  t*  u  ^  u  u  ^  au  a  au  i 


iNew  Man’l  Bond  Issues  $30  Million  Issue  Can-Cor  Expands 

-  B  C  Electric  Bonds  Trailer  Service 

BAIE  D  CRFEE-sENNEvniE  IV  wuiiuB  Can-Car’s  highly  successful 

ProteiUnt  School  commtiiioners  lor  _  frailor  caloc  ,'n  KKB  »t.o 

‘  municipality  o<  Bale  DUrfee-senne-  j  j  •  .  ,  trailer  sales  in  1958  sparked  the 

le.  Quebec,  has  awarded  to  a  syn-  Uttered  during  past  Week  was  move  to  new,  enlarged  sales  and 
Ltd*'*thrSaTtf  Monirwi  ^5d*Daw»n.  3"  of  $30  million  first  mort-  service  facilities  in  Toronto. 
Hannaford.  Ltd.  an  issue  of  $5«o,ooo  gage,  5(/4%  Series  “N”  bonds  of  OP^n'og  March  16th,  the  new 
twenty-year.  5-5V4  per  cent  aerial  de-  .  building  which  offers  the  last 

benturea.  at  a  price  of  96.71  tor  $296,-  British  Columbia  Electric  Co.  CO,.,,!/,.,  fonilt 

000  of  S-a  of  1960-64  and  $262,000  of  5V4-a  ,  .  o  cn/H/,/.*,.  r  •  .  SCrviCC  faClU- 

of  1965-79.  On  this  bails  net  cost  of  PV  3  syndicate  Of  invest-  ties,  IS  situated  just  south  of 
borowliut  to  the  commission  la  5.922  per  ment  dealers  headed  by  Nesbitt.  Hiehwav  4«1  at  73  Samnr  Read 
cent.  ProvlncUI  SecreUry  baa  fiven  a  Thomson  and  Co  Ltd  •  Wnnd  «  ■  c. 

grant  of  9297.675  for  the  loan.  inomson  ana  1.0.  L,ta.,  Wood,  west  of  Duffenn  Street. 

-  d  w  *  f  I  ’  Societe  The  building  has  35,000  square 

oBSAiNviLLE  PARISH  ®®^‘a^ments  Inc.  j  fpgj  space  and  3%  acres 

Paririi  of  oraainvuie,  Quebec,  has  Uttered  at  98  and  accrued  in-  of  yard  space.  It  is  equipped  to 

r'llJfamme*  LTeS*" Cw2’‘’de‘ Prefi  "ff^r  all  types  Of  SCrvice  Up  tO 

de  Quebec,  Grenier,  Ruel  A  cie,  Inc.,  are  (lated  RIarch  1,  19.i9.  gnd  including  complete  overhaul 

carneau,  Boulanger.  Ltee  and  osw  to  matu^Tc  March  1,  19M.  They  „„  gll  makes  of  trailers,  and  to 
nube  A  Cie,  Inc.  an  issue  of  $290,W»  grP  redeemable  at  lOn®?.  and  cnerial  aftpntion  fn  Thermo 
fifteen-year.  5-5Vs  per  cents  serial  de-  i„»ococt  !f  c/u4/.r..nt;/,n  ic  special  attention  tO  inermo 

Dentures  at  a  price  ot  95.52  for  $24,-  accrued  interest  if  redemption  is  j,jj„g  ggj  other  mechancial  re- 
500  of  5’s  of  1960-64  and  $265,500  of  made  On  or  before  March  1,  frippratinn  calpc  and  cervire 
5>^’s  of  1965-74.  On  this  basis  net  cost  .054.  with  the  oremium  diminish-  ^‘^'garation  sales  ana  service. 
of  borrowinf  to  the  parish  is  6.006  per  T j  1 

I  mg  thereafter  at  stat^  intewals.  half  profits  were  slightly  abov« 

-  No  premium  is  payable  on  bonds  ,  *  ■' 

FORT  couLONGE  s.c.  redeemed  for  sinking  fund  pur-  - - : - 


BAIE  D’CRFEE-SENNEVILLE  :  ' 
Protestant  School  commissioners  fori 
municipality  of  Bale  DUrfee-Senne- 


A.  C.  Jensen  G.  A.  Hart  R.  D.  Mulholland  school  commissioners  for  Fort  Cou-|  poses.  ! 

longe,  Qu^c.  have  Prospectus  Issued  in  connection 

Top  executive  changes  in  the  Bank  of  Montreal  were  announced  this  week  following  the  re-  /”  e"r'L?ui  ^^entuTes  at  with  the  issue  states  that  pro- 

cent  death  ot  Gordon  R.  Ball.  B  of  M  president  since  1952.  Arthur  C.  Jensen,  executive  vice-  a  price  of  97.17  for  $153,500  of  s-s  of  ceeds  of  the  issue  will  be  used 

president,  has  been  elected  chairman  of  the  board  and  chairman  of  the  executive  committee:  !9(>o-m  »nd  $88,500  of  in  connection  with  the  company’s 

G.  Arnold  Hart,  vice-president  and  general  manager,  has  been  elected  president  and  chief  exe-  Si"  TOmm‘i“Mion"is‘  5.«VperMm!"pro.  continuing  capital  program.  It 

cutive  officer,  and  he  is  succeeded  as  general  manager  by  R.  D.  Mulholland,  deputy  general  vinciai  secretary  ha*  given  a  grant  of  notes  that  the  company  and  its 

manager.  ‘"e  '<»"■  _  subsidiaries  have  been  engaged 


and  $86,500  of  5Va  s  of  196o-79.  with  thp  f’omnanv*^; 

On  this  basis  net  cost  of  borrowing  to  COimwilon  Wlin  me  company  S 

the  commission  is  5.9104  per  cent.  Pro>  continuing  capital  program.  It 
!***  notes  that  the  company  and  its 

'  ’’  ”  *  ®  _  subsidiaries  have  been  engaged 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


l/\ff  •  Ca  I  for  several  years  in  a  substantial  I 

■  ■“  ~||  Canadian  Quotations  OttGrinQ  StOCK  expansion  of  their  properties. 

;ND  of  the 

I  (Quotations  as  at  Mar.  17)  -  i...  *  I  d  J  * 

m-  *  -rsx7"nrv^  Asked'  Public  offering  is  being  made! WGSiGGI  rrOdUCtS 

/I  /V  Xc  I4  IH  I  iBrit.  Aluminum  .  9.00  9.75lshortly  by  W.  C.  Pitfield  Ltd.  of  .  .  ,  I 

X-lX-X  XXm-X-i  X  IBritish  Pete .  6.75  7.25  gg  issue  of  240,000  no  par  shares  CSTninQS  LOWGf  i 

,xDaily  Mirror  ...  3.20  3.40  qi  lqpJj  Ltd.  at  $6.50  a  share.  _  I 

kaion/i  77S  M.  Loeb  Ltd.  IS  engaged  io  the  Reflecting  a  lower  volume  of, 

JLJy  8.^  wholesale  distribution  of  grocer-  sales,  annual  report  of  Westeelj 

Hawker  Siddley  3.M  f ^  ies.  tobacco  and  confectionery.  Products  Ltd.  for  the  year  ended] 

convincing  than  they  were  a  'stewaTt  &  \lovds  3  M  4  00  *’®®e"’ber  31st.  1958.  shows  a 

aon  Mew  art  &  Lloyds  3.o0  4.00  Ottawa  valley  area.  Proceeds  sharp  reduction  in  net  earnings, 

^  ,  .  .  .  r~I  .  ,  ...  .  from  sale  of  the  share  issue  will  after  all  charges  as  compared! 

The  oil  industry  is  waiting  for  Actively  Traded  WarrentS  be  used  for  general  corporate  with  1957  at  $607,447,  equal  to! 

a  decision  from  Ottawa  too,  (It  (suppUed  by  Burn.  Bro*.  a  co  lw  •  purpo.ses  $1.29  a  share  on  outstanding! 

is  not  alone  in  this,  of  course.)  After  providing  for  the  issuance  stock,  from  $830,719,  equal  to 

It  had  been  hoped  that  the  oil  can.  Mei  uranium  .21  .24  uf  fbe  240,000  shares — $1,560,000  $1.76  a  share.  Sales  for  the  year 

section  of  the  Borden  report  ^'iuJfrS'‘o.i  52  w  Pnndpal  amount--Loeb  will  have  under  review  amounted  to  $21.- 

woiild  he  available  hv  this  time  Canadian  Hu^y  ou  .  6.50  6.“  760,800  shares  Outstanding  of  1.-  658.162,  down  from  $24,054,535  in! 

would  oe  avaiianie  ny  tnis  time.  Canadian  ou  (1953)  10.50  10.75  500,000  authorized.  On  basis  of  the  previous  year. 

It  had  also  been  expected  that  Cona.^^^««n^ Uranium  1.95  2.05  newly-increased  capital  share  Provision  for  income  taxes  for 

some  direction  would  be  indi-  Great  Northern  Ga*  -a;  2!75  2.‘8o  earnings  for  1958  amounted  to  1958  amounted  to  $590,000  com-; 

cated  in  government  policy  re-  ou^ar^Mmes"  ®  495  5 10  ®  share.  pared  with  $785,000  in  the  pre-' 

garding  oil  and  gas,  regarding  industrial  Accept,  corp.  13.50  13,75  Directors  have  indicated  their  vious  year.  Depreciation  came  to: 

eastern  markets  for  crude  oil.  !^S^brc?,‘p“er  '.n  mte^.tiomprm  iding  the  financial  $467,862  aga  , 

Lorado  urSm  .15  ;i6  Position  of  the  company  Warrants  In  directors’  report.  P.  F.| 

.  Noi'id  Canadian  Oil  ...  1.44  1.47  it.  to  pay  semi-annual  dividends  Fowle,  president,  states  that  the, 

Failing  this,  to  date,  the  oil  sur  imst  .  ^.si  ^.55  gf  10  cents,  a  share  starting  in  company  suffered  a  loss  in  the| 

industry  again  must  anticipate  Northspan  uramum  '.i!  j!oi  1.10  September,  19, '59.  first  three  month.s  of  1958,  buti 

reduced  allowables  and  the  un-  75 - ^bat  business  improved  in  thej 

certainties  about  how  to  finance  superior  Propane  !  34b  sao  B.N.S.  DIVIDEND  BOOST  second  quarter,  and  for  the  lasti 

u  stanieigh  Uramum . 38  ,40  Declared  during  past  week  by - 

its  development  schedules.  westons  ‘a . 19.00  19.50  iv.«  D„ni/ 

The  market  is  reflecting  this,  w«>o<iw!Td  stores  -a-  lo.oo  10.25  ^  quarterly  dividend  ^ 

not  in  a  sell-off  as  much  as  in  im\/FCTMFMT  rOMDAMicc  of  55  cents  a  share,  a  five<enti 


If  the  foreign  situation  wor- 


/I  /%  |-c  M  1-4  I  liBrit.  Aluminum  .  9.00 

'X/X-XXXVXli  X  'British  Pete .  6.75 

||!xDaily  Mirror  ...  3.20 

Y\  A  1  ,  'Courtaulds  .  4.25 

tiV  /\  TLfl  L V^t  1  England .  7.75 

Hawker  Siddley  3.50 

Hudson  Bay  .  25.00 

convincing  than  they  were  a  'stewart  &  Lloyds  3.50 


iWesteel  Products  | 

Earnings  Lower  | 

I  Reflecting  a  lower  volume  of| 


i 


a  ICVIUVIIUII  111  lur  aviMJUift  UUU-  ueinS  lOr  IWO  new  JK-noniS  ailU  aU;*-  \  iviomox  qan$a$inni.  fviarra  1 

fvaa  r^w\  au«  ivwAtiM*]  aUcva  •Mav^.-.A  f  Ai_  jj*A*  ff3i-  11  A  nicclv  OH  Xu6su3y  snci  nsve  is  not  siono  in  this*  ot  course.*  ^ 

get.  on  the  ground  that  most  of  three  additions.  The  collegiate  .  .  ...  at.  a  ia  i.  ^  ^  ..  j  ai.  .  .i.  •.  a-  * 

the  proposed  expenses  are  items  program  requires  one  new  high  evidence  since  then  that  It  had  been  hoped  that  the  oil  ^in^^Mej^^uramum  .21 

over  which  the  board  has  no  school  valued  at  $1.3  million  and  nothing  has  changed  in  the  section  of  the  Borden  report  Canada  southern  on  .52 

control.  Salary  l^els  have  al-jan  exteension  to  another  high'  traders’  approach  to  stock  would  be  available  by  this  time.  ou*'‘(i^^  10 so 

ready  been  established  for  teach-  school  which  was  built  only  last  prices.  It  had  also  been  expected  that  Con».  Denison  Uranium  1.95 

ers  and  other  employees.  fall,  -Pl^g  averages  are  once  again  some  direction  would  be  indi-  Great*Norrhe*r™''Ga* -a-  2!75 

Besides  having  increased  soj  General  city  expenses  will;  ,  .  .  egted  in  eovernment  oolicv  re-  Gas -b'  2.74 

much  in  its  proportion  of  the  take  up  $290,000,  in  two  bylaws  I  ®  recent  record  cated  in  government  policy  re-  ^unnar  .Mines  4.95 

total  budget,  the  item  of  school ‘which  cover  storm  and  sanitary  high  at  New  York  and  greater  garding  oil  and  gas.  regarding  in^struu^  Accept,  corp.  i3.m 

costs  has  soared  astronomically '  sewer  main  extensions.  than  usual  bullishness  is  also  eastern  markets  for  crude  oil,  KUembe  copper  . .  .17 

shown  in  stocks  which  have  no-  etc.  North^cs^nadTaToii  i!.  i  m 

^hnn  a  ^avo  Ic  September  15  last.  Prior  to  this,  thing  to  do  with  the  index.  Failing  this,  to  date,  the  oil  North  star  (1956)  . 51 

r  a  .semi-annual  payment  of  174 j  Market  action  here  in  Can-  industry  again  must  anticipate  North urVnmm  '.i!  uoi 

Offerings  Rights  ruLy  Vwss  precipitous,  it  wUl  reduced  allowables  and  the  un-  !:  f, 

_ _  Recalling  that  it  had  been  de-  remain  carefully  confident  un-  certainties  about  how  to  finance  ^ 

Decision  bv  directors  of  Shopjoided  last  August  to  declare  a  til  the  budget  has  been  an-  its  development  schedules.  westons  -a’  .  woo 

&  Save  (1957)  Ltd  to  resume  the dividend  in  lieu  of  a  cash  nounced.  That  will  contain  the  The  market  is  reflecting  this,  stores  -a-  10.00 

payment  of  cash  dividends  onlP^'^^'llhln  Tht'blTshiess!"  Tl?!  ,"°V"  INVESTMENT  COMPi 

the  company’s  stock,  and  also  to  Juno  states  that  directors  have  taxation  levels  and  par-  is  ess  ess.  .5"rch*i 

offer  an  additional  60,500  shares .ogreed  that  conditions  now  war-  j^ucUs'  onciMcce  a^tiv/itv— ws-CTnCk  DDicrq  KOCxicriONj  uivs  Paid 

to  stockholders  at  a  price  of  $15  rant  the  resumption  of  cash  pay-  DUjirc.jo  ALI IVII  T  >  olUk/l\  rKH^Lo  i958  (cents) 

per  share,  has  been  announced  I  ments.  ,  I  I  I  ImerirL'n  rro1?th  *1 


Shop  &  Save  Is 
Offerings  Rights 


visions,  taxation  levels  and  par-  |  listlessness. 

|-'«^~BU^SS  ACTIVITY-vs-STOCK  PRICES 

65, - 1^ - , - ilh 


(CIn.Ini  qantatinn*.  March  17.  19.59) 

Bid  Asked 


lown  in  stocks  which  have  no-  etc.  North‘‘canad",a“'”oii  i!.  im 

ing  to  do  with  the  index.  Failing  this,  to  date,  the  oil  North  star  (i956)  . si 

,,  ,  ^  ...  .  ,  North  Stir  (1957)  .7.5.5 

Market  action  here  in  Can-  industry  again  must  anticipate  Northspan  uranmm  ...  i.oi 

la  ic  locc  nro/.ir,ifoiic  It  «m11  rorfiiroH  ollmvahlpc  anH  fho  tin.  lOntano  Jockey  Club  .,  .55 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.E.  Ames  &  Co. 


Business  Established  1889 


!  .MONFREAL 

ItOHONTO  new  YORK  tONBON,  CM.. 
IvANCBUVIB  VtCTORIA  WNNIPAB 


certainties  about  how  to  finance  superior  Propane 
...  ,  X  u  J  1  stanieigh  Uranium 


The  market  is  reflecting  this,  w«x><iwerd  stores  -a-  lo.oo  10.25 

investment  companies 


*  by  F.  A.  Juno,  president  and  gen-  Although  some  weeks  remain|  to  - 5’pfias - 

j  eral  manager.  bMore  the  final  earnings  results^  <25  mxjstiial  stocks 

Shareholders  of  record  March  for  the  fiscal  year  ending  March 

next  will  be  given  the  right  28  can  be  fully  assessed,  he  -  ■ 

to  purchase  one  additional  .share  says,  indicated  profits  show  sat-  ^ 

at  the  $15  price  for  each  five  isfactory  improvement.  ^  V’'*' 

shares  held.  The  rights  will  ex-^  Annual  sales  volume  figures  ^  ~ij  m  l  - j —  woustuAn 

pire  April  15  next  for  the  19,58-59  year,  president  r 

Directors  have  declared  a  states,  will  show  an  increase  of| 
semi-annual  dividend  of  20  cents  j  approximately  20  per  cent  over!  j,-  1  1  1  1  1  1  1  .1  1  1 

I  per  share,  payable  May  15  tolthose  of  the  previous  year,  and!  — - I  . 

shareholders  of  record  April  30. ;  consolidated  net  profits  “willl  ticularly  the  question  of  an  ex- 

The  previous  disbursement  was i show  a  similar  gratifying  im-i  .  •  /  u  _ ^:x„, 

a  10  per  cent  stock  dividend  paid  provement."  ®f  ^he  field  of  capital 


inoustual  pkooucnon 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 

Util.  Ind.  Comb.  I 

March  19  .  156.7  .720.7  266.1 

March  II  .  156.9  .720.6  266.0 

.March  12  .  156.9  318.8  264.9 

March  13  .  156.9  .719.2  265.1 

March  16  .  156.9  318.5  264.6 

March  17  .  157.6  318.7  265.0 

Change  for  week  .  --0.9  —2.0  —1.1 

1958-59  High  157.6  321  5  266.6 

1958-59  Low  130.2  227  5  195  7 

TORONTO  STOCK  EXCHANGE 

Ind  Gold  B..M. 

March  10  .  534.98  88.78  190.50 

.March  11  .  535.69  89.80  192.15 

March  12  .  535.68  90.12  190.82 

March  13  .  535.25  90.31  190.62 

March  16  .  533.38  90.48  190.66 

March  17  .  533.60  90.70  190.94 

Change  (or  week  ..  —1.38  +1.92  -0.44 

1958-59  High  557.14  92.84  192.15 

1958-59  Low  398.67  71.20  145.30 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 

- INDUSTR  lALS - 

High  Low  Close 

March  10  .  614.39  605.44  611.14 

-March  11  .  614.34  608.08  611.49 

March  12  .  616.10  608.55  613.75 

March  13  .  618.80  610.78  614.69 

March  16  .  615.80  605.82  607.88 

March  17  .  615.83  607.93  612.69 

Change  for  week  -1.44  -2.49  +1.55 

1958-.59  High  618.80 

1958-59  Low  437.80 


_ I  .American  Growth 

60  ■  giPit'tctS — . .  CanaFund  125 

425  MXiSTklAL  STOCKS  .•■..i"  *  Can.  Invest.  Fund  34 

S5  -thi  I—  '  "  22a  Champion  20 

I**-.  J-*’  Comwllh.  Internal.  .70 

SO—*,  I  ...  .  ,1.-  .  lood  Corporate  Invest.  34 

•|%I  .•«••■*  Dom.  Dividend  7 

**L  -  1  -»  ■~‘.  •**  **'  'Set  Dom.  Compound 

T’*'*  *’■'  '  I  Go-  non  resident 

“  Ux  - j —  WOUSTUAL  PkOOUCDOfi  - -sej  Ex™^  f"  o?'*c‘%8 

.  J  Grouped  Income  20 

—■—■1  -  — .  I  t  <  r  J  -  r  i4o  Group.  Accumulat* 

/  iksTAWAO.nwsseim  Growth  OU  L  G. 

30 — I — I  -I  t-l — j  l-.l-l — I — 1  •  t.jr.l — 1—1 — I — I — j — I.'  'l,J/o  Investors  Mutual  32 

I  '^68  I  1959 _ Investors  Growth 

,  ,  ,  ..  .  Leverage  F.  of  C.  17 

ticularly  the  question  of  an  ex-  Investors  should  continue  to  ‘Mass  invest.  Tr.  39(i2) 
tension  of  the  field  of  capital  look  at  the  market  as  one  in  Mutii^^B^nd  fIl 

gains  taxes  are  the  uncertain-  which  special  situations  should  «>“■  23.59 

ties  about  which  no  one  will  get  attention  rather  than  indus-  savings  &  invest.  ir 

have  an  answer  before  some  try  groups.  There  are  compan-  '3 


^  sTA»«AtD  «  #oor$  wDixrs 


time  in  April. 


There  is  no  pattern  in  the  .  ' 

Canadian  markets,  although  the  !  ®"® 
strength  of  some  senior  base 
metal  stocks  continue  to  stand 


I  ies  the  stocks  of  which,  even  at 

,  „  ‘Tele.  Electronics  32''4(- 

this  late  point  in  the  bull  mar-  •wciiing.  Fd.  inc.  45(45 
ket,  look  somewhat  underpriced  ~71u.s.  Fund, 
if  one  has  a  reasonable  future  *  )-Capitai  Gains  DtstnbuUoii. 

in  mind  rather  than  in-and-out  aaikiihir.  baaiia  . 


(SuppUed  by  MeCual,  Bros.  *  C.  L«.)  ®^®''  P''®''*®®*  50-!: 

iCIosiog  quoUtions.  .Msreb  17.  1959)  CCnt  TdlC. 

Divs.  Paid  Dividend  is  payable  May  1  to  . 

•AHUiaied  Fund  "^^*24*)"**$  “wttw  shareholders  of  record  March  31.  i 
.American  Growth  14.34  15.63  -  1 

cr '^iTt'lst  Fund  'I  9  35  10  26  OIL  BOND  QUOTATIONS  ' 

Co^h"  interna.,  "l!:  I  ft  5:^  . 

Corporate  Invest.  34  9.51  10.34  — ,  ,  ,  ,,  '\ 

Dom.  Dividend  7  10.23  10.64  «^'''*>»$  quotations.  March  17.  1959)  \ 

Dom.  Compound  10.31  10.72  Bid  Asked  ^ 

Do.  non  resident  10.29  10.70  Ajax  Petroleums  5,  July  1-62  90  94  j 

Dominion  Equity  a2  15.75  16.10  Alia  Gas  Trk  5'*.  May  1  81  90  94 

Exec.  F.  of  C.  58  5.75  6.00  Brit.  Am.  Oil  3'ti,  Sept.  1/74  84  86  , 

Grouped  Income  20  3.97  4.34  Brit.  Am  Oil  5>t.  Aug.  1  77  93  100 

Group.  Accumulat.  5.55  6.07  Can  Delhi  OU.  5(7.  May  I  73  111  113 

Growth  OU  &  G.  7.58  7.97  Cdn.  Exp.  Gas,  5,  July  15,71  97 

Investors  Mutual  32  11.64  12.59  Can.  OU  Cos.  4.  Jan.  1/76  86  88 

Investors  Growth  6.39  6.91  Can.  Petrofina  4.  May  1/72  86  89 

Leverage  F.  of  C.  17  6.67  7.33  C.  W.  Nat  Gas  3A»,  Apr.  1  83  98  101 

•Mass  Invest.  Tr.  39(12)  13.74  14.85  G.  N.  Gas  Ut.  4V».  May  15/73  72  75 

Mut.  Accum.  lAind  23.42  7.69  8.40  G.  N.  Gas  UtU  5>4,  May  1/78  96  98 

Mutual  Bond  Fd.  6.03  6.31  Gt.  Plains  Dev.  4,  Apr.  1/65  80 

Mut.  Income  Fd.  23.59  5.42  5.92  Gr  Wpg  Gas  5Vii,  Dec.  USD  84  86 

Nor.  Amer.  f'und  9.17  9.97  Home  OU  S’j,  Dec.  15/71  118  121 

avings  <i  Invest.  18  5.56  6.08  Husky  OU  <i  R  5,  Dec.  15  69  89 

upervised  Amer..  12  7.18  7.7!  Husky  OU  4  R  SVa,  May  1-73  93 

upervis.  Growth  3  1.93  2.07  Imperial  OU  3.  Dec.  15/69  83  87 

upervised  Income  17  4.13  4.44  Imperial  Oil  3A».  Feb.  1/75  86  88 

Tele.  Electronics  32'>4(45)  15.42  16.81  Ini  Nat  Gas  i'/a,  Feb.  15/77  10)  103 

Welling.  Fd.  Inc.  45(45i  14.20  15.48  Inland  Nat.  Gas  6,  June  1/82  97  99 

-  Jupiter  OUs  5.  Jan.  1  67  90 

*— U.S.  Fund.  Kroy  OUs  5.  Apr.  1  67  50 


VOIUDIV  »  r  *  ^ 

7,101.000  In  so  far  as  copper  is  con- 
cerned  this  strength  is  quite 


Such  a  company  would  have  (Closing  quotations.  N 
,  ,  .  Company  %  Maturity 

a  strong  enough  base  in  con-  Aigom  s,  i96i 


sumer  goods  trades,  it  would  j  mVs®*I,  i96i 
have  to  have  a  chance  for  a  geta  Gamma  6.  i956 


(  )— Capital  Gains  Distrlbutioo.  McCoU>Froa.  Oil  3$  Oct.  1/71  84 

-  N.  Concord  D-  SVL  Apr.  15/85  85 

aataiiaiA  Superior  O.  S*  aJunc  1.'64  90 

MINING  BOND  QUOTES  ^  ^ 

Prepared  by  Investment  Dealers’  Assn.  2»I!,h®*c!ar*^nil®Vi’  ’’iw  ™  TO 
(Closing  quotations.  March  17.  1959)  i?a  },?'  ?  ,*  J?  I? 

Company  %  Maturity  Bid  Asked  J  iv  in? 

Aigom  5,  1961  TR  99  101  d*?  J  H 


warranty  at  least  for  the  short  fair  participation  in  natural 
term.  While  the  reasons  behind  _ .  _ _ . _ . 


.  the  rise  in  copper  demand  are 

.  to  some  extent  artificial  they 

have  helped  to  reduce  available 
j  stockpiles  to  a  point  where  a 
163.49  j  sellers’  market  has  been  more 
im!i8  I  definitely  established. 
iSm  j  actually,  of  consid- 

>63.67  I  erablc  and  immediate  interest 
to  the  actual  producers  whose 


,  .  .  ,  ,  Bicroft  Uran  5.  1962  TR  95  97 

fair  participation  in  natural  can.  Dyno  6,  i963  tr  86  90 

growth  and  a  good  record  for  eIpi  I!S'.  'i?S  ™  w 

a  length  of  time  to  be  impres-  ^“6  s*  ,>®62  tr  98  100 

®  Cons  Mogul  5,  1973  R  115  125 

Sive  as  to  management.  Faraday  Uran  V/i,  1962  TR  96  98 


High 

March  10  93.78 

Mirch  11  .  94.09 

March  12  .  94  32 

March  13  .  94.72 

March  16  .  64.62 

March  17  .  94.62 

Change  for  week  .  +0.84 

1958-59  High  .  94.72 

1958-59  Low  .  68.94 


—UTILITIES- 
Low  Close 


London  S.E 

216.3 

216.4 

217.3 

219.3 

220.3 
220.3 


a  length  of  time  to  be  impres-  ^“6  s*  ,>®62 

®  Cons  Mogul  5,  1973 

SlVe  as  to  management.  Faraday  Uran  V/i,  1962 

Frobisher  4,  1968  CR  82  84 

Would  Hudson  S  Bay  Com-  Ounnar  Mines  5.  1960  RT  100 

,1/,  ,./,/.n.,/>4„0  Maritimes  6(5.  1962  TR  95  97 

pany  do  m  these  respects?  MiUiken  Lake  e.  i%2  tr  95  97 

The  shares  might  be  regard-  “ 

°  °  New  Taku  5,  1969  R  30 

ed  as  underpriced  in  relation  Noranda  m.  474.  i968  r  93  100 

(/,  4U„  ac/./.4x.  ....ailaUI/,  t,/,t,!/./l  iNorthspad  5^4.  1963  TR  80  83 

to  the  assets  available  behind  ,  pronto  uran  5.  i964  tr  99  102 

fk/trn  »'0  Tlnto  5.  1963  TR  91  93 

Sapphire  5,  1962  . 

As  one  of  Canada's  largest 
merchandising  companies  it  has  Isunrock  5’4’  i962 

x  1.  •  11.  Trans  Res  5,  1962 

a  strong  base  in  the  consumer  weedon  p.yritc  svv,  i962 


Pac  Pete  Ltd  5,  Jan.  1/77  107  Ill 

^  Pathfinder  Pet  4-5,  Apr.  I- 62  92  94 

™  Pembine  Pipe  L  6,  Dec.  1  74  101  103 

Scurry  OUs  5,  Sept.  15.64  90  93 

m  Tr-c  Pipe  L  5.85.  Jan.  1/87  94  96 

ZL  Tr.-Emp.  O.  'A'  5.  Mar.  1/66  94 

^  T.-Emp.  O.  ’B’  5(i.  Dec.  1/67  95 

m  Triad  OUs  4’'4.  Sept.  15/71  92  94 

S  WCOAGicumt  5‘/-j  July  15/73  98  100 

K  West  Trans  A  5<,5  Apr.  1/88  82  84 

S  West  Trans  C  SVn,  Apr.  1  88  93  95 

M  West  Decalta  5(5.  Sept.  1/68  97 


«,««««* 

aho 


Net  prohte  of  '“Dofaseo'’  have  donbletl  in 
four  years  atMl  on  completion  of  the  present 
92.3  milUon  expansion,  they  should  inerMM 
still  further.  The  shares  appear  to  ha  an 
excellent  long  term  investment. 

WrUe  or  telephone  for  a  ropy  of  om 
iniestment  opinion  on  "thfaseo", 

McLeod^Youno, Weir  &  CoMp^ 

iMni* 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipao  londoa  Vancouvor  Hamlltwi 

Calgary  Kitditnar  Ouaboe  Sherbroeka  Wbidser 

Edmoatoa  Now  York 


earnings  were  sharply  affected  ^  sunieiih  6.;;.' 

k.,  n,/,  I/,..,  ,4,.;,./.o  merchandising  companies  it  has  sunmek  s’,.  i962 

by  the  low  prices  which  pre-  _  u  •  41.  I’Tr^ns  rcs  5.  i962 

vailed  during  copper  surplus  ®  stror^  base  in  the  consumer  .we^on  Pynu  svv,  11 

periods  last  year,  and  which  8®®'**  '"f  ^  ®  >®‘  Exprs.^’m^ 


^  II  II  OIL  &  GAS  PIPELINE  INDEX  - 

^  Supplied  by  Kippen  &  Co.  Inc. 

TR  m  Based  on  the  simple  average! 

TR  M  102  of  relatives  method,  reflecting! 

m  91  93  the  average  movement  of  10  gasj 

R  M  m  pipeline  securities  and  4  oil  pipe- 
TR  ra  b  lline  securities:  I 

5  76  I  Week  ended  Prev.  I 

^70  I  March  13  week  Aver.  | 

R  90  100  Gah  Pipeline  Aver.  98.72  99.37  —  .75 

TR  80  85  oi»  Pipeline  Aver.  82  49  87.35  —  4  861 


C^tada  Bonds 
To  Yield  5% 

ft  has  been  more  than  twenty-five  vears 
since  a  long  term  Government  of  Canada 
bond  has  been  available  to  provide  a  yieki 
of  5%.  We  believe  these  bonds  are  attractive 
at  this  price.  We  as  principals  offer  — 

Government  of  Canada 
43^%  Bonds  due  September  1,  1983 
Price:  93  and  interest 
to  yield  about  5.00^ 

Ma3  and  telephone  enquiries  wiB  receive 
prompt  attention. 

Wood,  Gundy  &  Company 

f 

Toronto  Montreal  Winnipeg  V'ancouver  Halifax 
Quebec  Kitcfaener  LondoS  Hamilton  Ottawa 
Ri^ina  Edmonton  Calgary  Victoria 
London,  Elng.  New  York  Chicaga 


are  now  in  a  position  to  rebuild 
their  net  profits  to  more  fav¬ 
ourable  levels. 

_  The  possibility  that  the  sell¬ 
ers’  market  might  be  here  for 
'  some  time  as  unrest  in  mining 
!  areas  spreads  and  production 
may  be  curtailed  as  a  result  ' 
I  of  strikes,  is  of  great  interest  ' 
also  to  the  companies  which,  i 
i  being  well  financed,  are  pro-  ! 
!  ceeding  to  bring  properties  to  i 
'  production  i 

'  On  a  purely  speculative  basis  j 
'  companies  which  are  still  look¬ 
ing  for  ore-bodies  in  “copper 
j  areas’’  also  gain  but,  in  their 
I  case,  considerable  caution  is  to 
be  recommended.  Mine  devel- 
I  opment  money  is  not  raised 
;  cheaply  these  days  and  to  de- 
'  velop  a  big  mine  in  a  hurry,  as 
a  rule  brings  enough  indebted¬ 
ness  to  thin  out  the  equity  be-  j 
hind  a  stock  very  substantially,  i 
I  But  this  can  be  said,  the  im¬ 
provement  in  the  copper  indus¬ 
try  has  brought  the  public  back  j 
i  to  the  base  metal  stocks  and.  if  | 
j  the  approach  is  a  little  more  - 
;  intelligent  than  it  was  in  the 
middle  fifties,  much  good  can  | 

I  result  from  it. 

i  The  western  oils  are  still  ' 
holding  the  fort— and  the  bag. 
Demand  is  again  shrinking, 
price  wars  arc  indicated  here 
and  there  in  the  gasoline  busi¬ 
ness.  reflecting  the  growth  of 
unsold  inventories,  and  the  ex-  ; 
port  markets  in  the  west  and  ; 
I  middle  west  are  not  any  more  j 


more  reliable  than  many  an-  Yukon  gow  s,  wsb 
other  industry.  Its  holdings  of  c  convertible,  f 


PIPE  LINE  STOCKS 


Otner  inuustry.  us  noimngs  or  C  convertible.  R- Redeemebl*.  s-  .  .. 

more  than  22  per  cent  of  Hud-  T-Ex-warrants.  w-with  Supplied  by  Kippen  &  Co.  Ine.  j 

son’s  Bay  Oil  &  Gas  Company,  i  ~  (Quotations  as  at  Mar.  17)  i 

give  it  an  inside  track  in  the  broker  will  give  you  details  i  oo^s^  ^ooosl 

matter  of  growth  and,  as  to  which,  we  think,  might  be  con-  pjp^  26  75  27  25j 

management,  it  is  solid.  Your  vincing. 


•Westcoast  Trans.. 


DOMLMON  ELECTROHOME  CSDUSTRIES,  LIMITED  * 

» 

Sfoc/k  Purchase  Warrants  ■ 

W«  recommiMid  that  Common  Share  Pnr- 
chase  Warrants  of  Dominioa  Electrohome 
Indnstriee,  Limited  be  exercised  im* 
mediately. 

Shareholders  who  exercise  their  warrants 
for  totnmon  shares  without  delay  will  be 
offered  valuable  “rights’*  to  pnrehase  one 
additiomtl  eommon  share  at  a  price  of  825 
for  each  tea  shares  held. 

We  will  be  pleased  to  assist  yon  to  exereise 
your  warranto  or  to  pnrehaM  or  seU  wan- 
rMito  of  the  CompaBy. 

DoMmiOH  Securities  6rp?i.  Lixiteo  I 

Tmtmu  Egtabljohod  >901  Smt  Tmt  Umjam. 

Wuuupag  C8i$mx  tdimmiBom  ^mrtmmm  Vitiarm  Otimmt  Qmtkmr  FoA/tos  Sidwf  Jmkm 
IW«  rdbM  Itmdm  KrtHhw  Aemitum  St.  Oakmmm  Boetmm  Fhitmdtlpkim 

200  St.  James  St.  West,  Montreal  ^1 


lUlHITE/ 

iROSEj 

cnnflDinn  oil 

companiES.LimiTEO 

Stock  Purchase  Warrants 

((1953  lasue) 

Expire  March  31, 1959 


Holders  of  Stock  Purchase  Warrants  that 
were  attached  to  the  previously  outstanding  5% 
Debentures  of  the  Company,  and  which  entitle 
holders  to  purchase  capital  stock  of  the  Com¬ 
pany  at  $18  per  share,  are  reminded  that  these 
Warrants  expire  at  the  end  of  this  month. 

After  the  expiry  date  the  Warrants  will 
have  no  value. 

It  is  advisable  that  holders  of  these  War¬ 
rants  who  acquired  them  through  their  pur¬ 
chase  of  the  Debentures  or  in  the  open  market 
should  exercise  them  without  delay. 

We  offer  our  facilities  in  this  regard? 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
355  St.  James  Street  West,  MONTREAL,  Phone  Victor 5-9331 

HORTRCAL  (QUEBEC  TORONTO  OTTAWA  BAIOLTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON 
VANCOUVER  VICIORU  SAINT  JOHN  rREDERICTOM  MONCTON 
BAUTAX  BOSTON  NEW  TORE  ZURICH 


THE  FINANCIAL  TIMES.  MARCH  20.  1959 


Big  First  Quarter  For 
Massey  Sales  and  Earnings 


Toronto.  —  Production  sched-  mand  in  North  America,'*  Mr.^ 
ules  of  Massey-Ferguson  Ltd.  fori’r^o’''ibrough  said,  "resulted  inj 
1959  are  based  on  the  expecta-iV^yy  substantial  salw  gains  in' 

^  .  .  , ,  .both  Canada  and  the  United  I® 

tion.  shareholders  were  told  at.gtates.  It  must  be  noted,  how-' ^ 
the  annual  meeting  here  byiever.  that  the  large  improve-i  r 

Albert  A.  Thornbrough.  presi- nient  of  74  per  cent  for  North U 
dent,  that  consolidated  sales  will,  America  is  in  part  due  to  a  re-| 
subject  to  unknown  factors,  reach  jlatively  low  first  quarter  in  1958. 
5.500  million.  It  is  expected,  hej  “United  Kingdom  domestici 

said,  that  net  earnings  for  the: sales  were  ahead  25  per  cent, 

year  will  be  in  the  neighbourhood! with  easing  of  credit  restrictions' 
of  $20  million.  For  1958.  netiand  good  product  acceptance.! 
earnings  were  reported  at  $13| Sales  were  also  ahead  in  Au-: 


YOUR 

r.IFE  INSURANCE 


iPriee  Brothers  I'**  bown 

— —  At  $5.46  a  Share 


|Gt.  West  Soddlery 
Buys  Store  Chain 

;  Toronto:  Announcement  is 
made  of  the  purchase  by  The 
1  Great  West  Saddlery  Co,  Ltd. 


EVERYDAY  PROBLEMS  As  shown  in  preliminary  fig- 
DISCUSSED  AND  ANSWERED  SaTrSi'rf" PriceToiS  •; 


Harald  A.  R.  Martin.  C.L.U. 


0!  Would  Somo  Power  tho  Giftio  Gio  Us  '  ,  marked  improve-  volume  in  most  segments  ofj  As  of  Oetober  .31  last,  assets 

....  •  -  •  j  *  .1  iTiAnf  in  financial  nnciiinn  Wiirino  *^0  companies'  Operations.  .John  i  of  Chappies  Ltd.  were  valued  at 

What  would  any  of  us  not  give  not  overjoyed  at  the  prospect  of  ‘  "/uiX  revS  w^  ”  chairman,  .states  in  $4.072.(^.  Working  capita  Iwas 

for  the  gift  of  Foresight.  From  paying  out  $4,000  a  year  in  prem- '■^Port.  was  lower  during  19.58. 1  $2.04fi,000. 

time  immemorial  man  has  tried  iums.  However,  he  reconciled  fr„ni  S3i  594  57R  ai  i^nd  nf  19S7  amounted  to  $915,142.-  Profits  for  the  fiscal  vear  end. 

to  foretell  the  future.  himself  to  it  and  submitted  an  aT  curr^i  liaLlSs  diwn  L"  4%  from  the  ed  .7anuar731  loSrwe^.^  S- 

"Will  his  marriaee  work  ouf’  application.  widely  at  $7,586,133  from  $12,-  sales  in  the  preceding  cess  of  $.500,000  before  taxes. 

Will  1,1s  marriage  worK  out.  ^  742.723.  Not  included  in  current  Total  production  of  paper-  jhe  assets  and  working  capital 

•Will  he  go  to  Heaven^  assets  are  marketable  invest-  SnteT?^^  ^‘^94T^tonf  I’’® 

"Will  his  child  recover  from  an  ,  u-  1/  .  •  _  t  ments,  which  are  cairied  at  $17.-  amouniea  to  s.dja.aAS  tons,  com-  of  Merchant  Distributors  Ltd., 

iilnesc’  ®  himself  to  paying  an  extra  824,356  on  the  latest  balance  P^red  to  production  of  4,558  a55  which  is  controlled  bv  Chappies 

,  ..  premium  of  $1,000  a  year,  Just  sheet  as  against  $20,018,966.  Cash  in  1957  and  4.744,496  tons  in  and  was  part  of  the' sale.  This 


v»ri  coded  Drr.  sill  I  ^  ^  .  Toronto:  Announcement  is 

I  im  IW7  I  P|-Q(Ju Iqi^  Lower  of  the  purchase  by  The 

|Op«.  Prom  .  13.i92.Ml  IS.ns.MO !  —  e-  » ij 

Nei  Cirninfi  ....  s,T3i.37«  j  _  I  Great  West  Saddlery  Co,  Ltd. 

'{^rt.*"aip?ui  K.2i9?S89  i«.»si?*Mi  International  Paper  Company  nf  Chappies  Ltd.,  the  Lakeehad’s 

Icorr.' Botio  3.9^1  V«-i  |  reports  consolidated  net  eamings  largest  department  store  chain. 

As  shown  in  preliminary  fig-  Purchase  price  was  not  dis- 

ures  recently  issued  by  company,  y®  j*"  'yu'"’  closed, 

annual  report  of  Price  Brothers  ®  decline  of  about  9%  from  the  _  ,  - , .  .  . 

A  Co  Ltw  for  i<««  ravAais  a  earnings  of  $79,435,107  for  the  Chappies  Ltd  has  three  stores 
decline  in  operating  profifs  and  previous  year.  Earning.s  per  j"  Fort  William  and  seven 
in  net  earnines  after  all  charges  share  of  common  stock  amount-  branches  in  neighboring  towns, 
as  coS^  with  precS  ed  to  $5.46  as  compared  with  I  Annual  sales  of  the  company 
vpsr  '$6.04  in  1957.  i  exceed  $7  million. 


W.  D.  HATCH 


million  as  compared  with  a  lossistralia.  with  a  44  per  cent  in-  ..  t  •  i. 
of  $4  7  million  year  before.  Icrease  reflecting  the  greatly  im-'  Ceign  M.  McCarthy, 
World-Wide  first  quarter  sales  proved  marketing  arrangements 


of  $86.3  million  and  earnings  of! which  began  in  July  1958,  '  Canada  Malting  (^.,  Limi^, 

$2,680,000.  president  said,  con-i  "Sales  in  France  declined  27, 

firm  the  forecast  made  in  theiper  cent,  due  largely  to  first-  “  *be  noara. 


company  s  1^58  annual  report  | quarter  political  and  economic!  Mr.  Hatch  waa  born  in  ,  "will  his  business  prosper?"  Uree  years  ago  he  was  examinedjis  shown  up  at  $2:842:551  from  ‘he  highest  annual  produc-  firm  reported  a  $3  5  mHlion  busi- 


that  operating  results  for  19.59:uncertainties  and  devaluation;  in'  Montreal  and  educated  in 
would  show  further  marked  im-|  terms  of  local  currencies  the  de-j  echoola  in  that  city  and  in 
provement  icline  was  only  11  per  cent.  '  Toronto.  He  saw  service  with 


j  iD  I  And  since  most  of  his  effortsjand  issued  a  policy  at  standard | *339,545  and  receivables  up  at  I’®"  recorded  by  the  company.  ness  last  year, 
with  jhave  been  with  necromancersjrates  -  for  $5,000  Oh  yes.  hel*5.196.698  fr®"’  while  For  the  pap^^^^  The  comply  plans  to  modern- 

fAiiA«  it  u  nnt  snr.  fcnAu,  hp  nPPdpH  *100  000  hnt  1 '"vent®r‘es  are  down  at  $21,836,-  allv.  ffPort  states.^  the  mam  Chappie  store  m 


In  apraising  result.s  of  firstj  "These  gains  in  all  major  mar-  the  Royal  Canadian  Navy  and  fortune  tellers  it  is  not  sur-  knew  he  needed  $100,000  but  243  fmni  $26,453,045.  Principal  sble  to  expect  a  return  to  the  port  William  and  is  considering 

quarter  operations  Mr.  Thorn-jgpfs  except  France.”  president  from  1943  until  his  discharge,  (prising  that  in  the  vast  majority  he  wanted  to  take  advantage  of  change  among  current  liabilities  pattern  of  steady  growth  in  vol-  the  building  of  more  branch 

hrough  said  that  it  is  essential  sgjj  “more  than  offset  some(  with  the  rank  of  Lieutenant.  Uf  ca.ses  they  have  been  unsuc-  an  "investment"  opportunity  and  is  elimination  of  bank  loans,  ume  that  was  temporarily  inter-  stores  to  the  east. 


of  "the^  fi'scal^vea^^rT^norscai-'  ^  «*  «l»o  a  jcessful.  often  tragically  so.  Ineeded  all  his  spare  cash  to  do  it.  which  amounted  to  $3,930,009  atjrupted  by  the  recession.  With  the 


of  the  fiscal  year  are  not  seas- 1 were  not  favourable  during  this!  director  of  Bright’s  Wines, 
onally  active  for  farni  machinery  pp^jod  —  notably  Germany.  Fin-j  Limited  and  has  served  as 


There  is  perhaps  nothing  hard-  The  second  case  was  Mr  A  , 


completion  of  the  -lOO.OOO-ton  mill 


fn  directors' report  A  C.  Price.  ,31  Pine  Bluff.  Arkansas,  it  is 


sales.  For  Massey-Fergu.son  theyjiand.  Africa.  Latin  America  and'  Secretary  of  that  Company  f"*'  ®ven  the  most  capable  who  graduated  in  '’"Kineeringj  states  that  Matanel pointed  out.  International  Paper 

arrnimt  11RI1;)|]v  fnr  Iprr  thnn  tB  ^  _ _ _  4Uo«  fLof  fViA  nnlv  fi-nm  /$mo  nf  mir  .  -  _ 1^  _ _ ^ 


N-W  Telephone 


account  usually  for  less  than  lOlAsia.  ,  since  1952. 

per  cent  of  total  annual  sales.!  "Thus  far  for  1959  the  North! _ 

This  low  level  of  quarterly  act-j^rnprican.  United  Kingdom  and 
ivity.  he  pointed  out,  ha.s  in  the  1  Australian  markets  have  shown  DattAi*  fn 

past  frequently  resulted  in  a  the  greatest  promise.  £00/  rapcr  ViO. 

loss  in  the  first  quarter.  “While  conditions  will  un- c_|-_  D#»aL. 

World-Wide  sales  of  $86.3  mil-  doubtedly  continue  to  be  uncer-  wOlOS  3T  1  6dK^ 
lion  for  the  three  months  ended  tain  in  some  export  territories  -  • 

January  31st,  19.59.  meeting  was,  g  high  level  of  activity  can  reas-  CdminOS  Ott 

told,  were  8,3  per  cent  ahead  onably  be  expected  in  the  United  ®  _ 

of  the  previous  year  s  first  quar-istates,  Canada.  The  United  King-  Te.r.s, 

ter.  For  February  19.59.  sales  joni  and  Australia."  wm 

showed  an  increa.se  nf  10.6  per  _  » 

cent  over  February  19.58.  !  lis*?:! 

Profit  before  income  taxes  and  "®HOnce  Insurance  I  On  CAmmoft  .  5 

exchange  adjustments  increased!  Reliance  In.surance  Company  of capiui 
from  a  loss  nf  $,30,000  to  $,3..397,-|Canada  reports  the  following  ap-  •*'’ 


man  to  accept  than  that  the  only  from  one  of  our  better  known  sawmill  was  closed  at  the  end  's  aow  in  a  position  to  meet  cus-  j^et  earnings  of  $200  2.55  for 
way  to  approach  the  gift  of  fore- 1  universities  just  ten  months  ago.  of  the  sawing  season  as  a  result  lomer  demand  for  up  to  an  addi-i,n,_  ^  ..  ■ 

sight  is  to  stand  back  and  looki  "Oh  yes,  there  is  no  argument!  of  the  high  cost  of  its  product  tional  million  tons  a  year  ofr^'  '  '*'>  S2.55.815  in 

at  the  experience  of  others.  Or  about  it.  The  sensible  thing  to  do' ab<l  the  unsatisfactory  market  newsprint,  paperboard,  paper  and* P'‘®vious  year,  are  reported  by 

as  the  immortal  Robert  Burns  is  to  buy  $10,000  of  life  insurance!  ,  North-West  Telephone  Co.  for 

.  I  .J  *1.  ---Ui  -  T  *  ■  I  Newsprint  and  paperboard  The  paper  industry  in  1959  vear  1958 

put  It  Would  some  power  the  right  away.  Oh  yes.  I  certainly  report  says,  continued  to  will  be  carrying  more  than  aj^®xnfa1  ^  AnoraHno  PAVAfinac 

giftie  gie  US  to  see  ourselves  as  can  afford  a  premium  of  $170  per  l  operate  below  capacity  due  to  comfortable  margin  of  capacity  operating  revenues  for 

others  see  us."  year,  you  are  absolutely  right.; lack  of  orders.  Operating  ratio  over  predictable  demand,"  Mr.!*®®*^  y®®*"  amounted  to  $3.$18,677, 

I  have  had  two  good  examples  However.  I  bet  my  room  mate!  for  the  year  was  81%  of  capacity.  Hinman  says.  "Increasing  costs | an  increase  of  $197,315  over  those 


letr ejded  D*e^3i.t  p  ,i„  ^^at  I  would  buy.  for  cash.  Thf  output  of  our  sawmills  was  are  also  a  factor.  Much  progress] for  1957.  Operating  expenses,  in- 

19M  1951  f-ionUnn-H  mp  9  npw  car  within  a  vpar  nf  orarf  f*y  25%  due  to  large  in-  has  been  and  continues  to  bCiCluding  depreciation  and  taxes, 

9,991.9m  i,34*.4m  accountant  telephoned  nie  a  ne  car  ithin  a  year  of  grad- ,  ^.p^fa^ies  of  lumber  carried  over  made  ...  in  improving  effici-i  however  amounted  to  $2,465,149 

1.M7.23J  a  iDonth  Bgo  and  asked  me  fo  uating.  I  can  just  make  this  if  I  from  1957.  ency  and  holding  down  costs  in  las  compared  with  $2,393,504  in 

n-miS  xsToriw  get  Mr.  P.  $100,000  of  Ordinary  don’t  buy  anything  else.’*  Shipments  for  the  year  includ-  those  areas  subject  to  manage-fl957. 

i.«-t  1.9-1  Ljfg  fp  provide  a  liquid  fund  to  "Would  some  power  the  giftie  efl  406..39n  tons  of  new.sprint.  .30.-  menf  control,  but  such  progress  Number  of  telephones  served 


UilIIl  d  JU^^  'M  ill  uit*  iuiiuwiii|(  ap-  ^ . —  -  -T-  .  .  ,  I  OAO  fnne  nf  nanorKnarH  an/I  70  u  u  *  j  .  ‘  t,  ix-icimm/iutcs 

000.  Net  income  improved  fromipnintments:  .John  A.  North,  for-  Sales  of  Eddy  Paper  Co.  Ltd.  pay  his  succession  duties  on  his|gie  us  to  see  ourselves  as  «««  hnarH  ^fppt  nf  iiimhor  r'^*'’  ®®®®,  “•'fP^C'cd  by  rising the  company  totalled  18,872 


a  first-quarter  loss  of  $392,000 Imerly  president,  has  been  named  established  a  new  high  record  in  death.  Mr.  P.  is  55  and  he  wasjsee  us." 
in  1958  to  a  profit  of  $2,680,000 1  chairman  of  the  board;  Stanley  jggg  annual  report  for  the  year  - - - - j - 


in  19,59  —  or  22c  per  share  oniM.  Elliott,  formerly  vice-presi- 


the  approximiately  twelve  mil-|dent  and  managing  director,  is 


reveals,  showing  an  increase  of 


lion  common  shares  currentlyjthe  new  president;  George  B.jover  $P4  million  as  compared  ^  • 

outstanding.  (Kenney,  formerly  vice-president, | with  1957  figure  at  $47,058,610.  PrCSIuGIlt  LOOKS 

"Favourable  agricultural  eco-ihas  been  nam^  vice-president  |  operating  profit  and  net  earnings,  _  ^ 


nomic  conditions  and  strong  de-iand  managing  director. 


however,  showed  declines,  reflect- 


have 
you 
o  problem 
concerning 


Bath.  Vr.  P.  'is  55  and'  he  wasjsee  us,"  '  I  iomwred”  with  ^46*3  28l  tonT'’of  ‘''ansporta-  at  the  end  of  19.58.  an  increase  of 

- - - 1  compared  with  463.284  tons  of  tion  costs.  The  cost-price  rela- 3  977  over  the  orevious  vear 

■  ■  ■  I  I  r*  01  newsprint,  30.549  tons  of  paper- tionship  is  the  most  pressing  Among  highlights  of  comoanv's 

Bell  Telephone  Fraser  Sales  STumbe?  for  management!  1958  expanfion  program  ?ep^rt 

•resident  Looks  To  Date  Higher  .r^Sir^^^^deS  '>p®-;>®® 

p  w  states,  greaiiy  exceeds  dernana  gg^s  m  the  converting  field,  matic  ooeration  and  the  insialla. 

n  ..  _  in  world  newsprint  markets.  New  Tjurina  jqs8  nutnut  of  cnnvprted  r  ‘ u 

or  Bottfir  Yeer  j  — r~L  machines  and  new  mills  now  *  j'  o®iP“‘  9®®'!®”®®  tion  of  a  common  battery  ma- 

ur  Dei  161  1601  Edmundston.  N.B.  —  At  the  macnines  and  new  mills  now  pgppr  products  totalled  6,57,825  nual  switchboard  in  a  new  build- 

_  ,  have  obtained  their  share  of  the  fnns  as  romnared  to  fiS9  asr  switcnooarq  in  a  new  ouua- 

~  »  11  -r  1  annual  meeting  of  shareholders  market  with  the  result  that  the  I”"*'  •  ^  6.52  Bob  ,ng  g^  p^^t  St.  John. 

Net  earninss  for  The  Bell  Tele-  .  marKet,  witn  tne  result  tnat  tne  tons  1957.  Both  figures  include 

lone  Co  of  Canada  well  above  Companies.  Ltd.  Aub-  operatmg  ratio  for  con^any  s  ,he  output  of  The  Lord  Baltimore  v-  I - T" 

lone  CO.  01  canaaa  wen  duuve  rraKiroo  .-.a  mi  Is  has  been  .sham  v  reduced,  n _  • _ i-j  ....  .  Cl  /  I  nwacf  imahA 


Fraser  Sales 
To  Date  Higher 


For  Better  Year 


NG7 


mg  non  -  recurring  expenses  -  annual  meetine  of  shareholders  1  tons  as  compared  to  6.52,856  po-i  St  Tohn 

arising  from  start-up  expenses  for!  jvet  earnings  for  The  Bell  Tele-  ,  t  *a  a  i,  the  result  that  the  tons  in  1957.  Both  figures  include  _ '  _ 

new  production  units  and  other|  ne  Co  of  Canada  well  above  Fraser  Companies.  Ltd.  Aub-  operating  ratio  for  con^any  s  fhp  output  of  The  Lord  Baltimore  ^  7  1  .  . 

development,-^  fu  .•  /  1  1p  o?  pf  ih! '■®y  Crabtree,  chairman  and  mills  has  been  sharply  reduced,  prpss.  Incorporated,  which  be-lC.Z.  Investment 

As  a  consequence  of  heavy unsatisfactory  level  of  the  ,  There  have  been,  he  points  out.  „n^p  g  subsidiary  in  March  A*  CIL  C-ll- 

C.VeiS"s«  during  the  Klr'l  '»«  and  paperboard  mi%  ™  S'™; roTwsTh ""  "  ,  t  ,  .  .  . 

net  working  capital  as  at  Decern-  1959  shareholders  were  told  at  have  operated  at  capacity  for  mdicate  that  the  marein  between j  ancoiner  Total  im e.stment 

her  31st  last  was  almost  exactly  annual  meeting  by  Thomas  W.  the  year  to  date  except  the  cunnlv  and  dpm and  will  dpcrpa«;p  Capital  expenditures  by  com-,  in  the  Elk  Falls  pulp,  paper  and 
$1  million  lower  than  at  end  of  Eadie.  president.  bleached  sulphite  pulpmill  at  warkL  for  paperboard  have  of  Crown  Zellerbach 

*?89sJrS  ''frnm  $if«?k3“‘’and  Pointing  out  that  net  eamingsiAtholville  which  continued  to  (m, proved  but  lumber  markets  Ltd.,  near  CampbeU 

$18,259,561  from  $17,687,863  and  ..  operate  at  a  reduced  rate  simi-  remain  unsatisfactory  comparea  ro  59.t,7i8.49n  m  Tnin.na  ,n,n..,i 

current  liabilities  higher  at  applicable  to  the  outstanding  jgr  to  19.58.  remain  unsatistactory.  River.  Vancouver  I^and,  annual 

$11,389,331  as  compared  with  stock  for  1957  and  1958  were  prac-  The  total  quantity  of  pulp,  i  1 *^®®®"’’’®'‘ 

$9,817,697.  tically  unchanged  at  $2.15  a  paper,  and  paperboard  shipped  Undcrwrifing  1953  amounted  to  $288,902,350  and  1958.  with  the^c^^^^ 

In  directors'  report  R.  F,  Cald-  share.  Mr.  Eadie  suggested  that  during  the  first  two  months  of  LoSS  G'tCC  Co.  of  N.A.  current  liabilities  were  $74,873,-  ®i  ®^P®"S‘®"  Pr®8^ 
well,  president,  states  that  sales  company  did  well  under  the  cir-  1959  Mr.  Crabtree  said  was  ap-  ^he  Guarantee  Company  of  2!  vear" 

r®v®nues  and  volumes  increased  cumstances  to  mamtain  earnmgs|proximatel^  six  and  one  half  j  North  America  reports  for  the!  "J-*  33 'SrDSm^^^  stage  of  the  expansion. 

in  all  divisions  with  the  exception  last  year  at  the  19a7  level.  per  cent  greater  than  the  quan-jyggp  J953  premiums  written  — ^ - 1 :.  report  says,  was  the  start-up  of 

of  newsprint,  which  remained  "There  is,”  the  Bell  “Telephone  f'fy.  1"®  amounting  to  $2.9.54.154  a  new  ed  to  $2,507,563  against  .$793,864.  the  No  2  paper  machine,  a  corn- 

unchanged,  and  fine  and  specialty  president  said,  "one  aspect  of  Permo  01  1958.  *P*Pments  ot  record  high,  against  $1,611,051  in  and  underwriting  and  other  ex-  bined  kraft-newspnnt  machine, 

papers  which  showed  a  small  this  business  to  which  I  would  mmber  in  January  and  Feb-  jgg^  ipenses  were  $1,277,984  against  Other  stages  of  the  expansion 

decline  draw  particular  attention  To  [uary  of  year  were  practical-  ^fj^r  premium  reserves,  net  $800,432  saw  the  installation  of  a  small 

Improvements  in  earnings,  serve  our  customers  properly  we  'y  m®  s®m®  as  tnose  in  tne  same  premiums  earned  amounted  to ;  After  these  charges  there  was  1  log  sawmill,  a  500-ton  kraft  mill 

president  says,  resulted  froni  the  rnust  operate  at  a  profit  level  P®riO“  of  fast  year.  $2,171,275  in  1958  against  $1.435,- 1  a  net  underwriting  loss  of  $l,-iand  a  17.5-ton  bleach  plant, 

increase  in  sales  volume  and  the  ^bich  recognizes  the  risks  ^  _  912  in  1957.  Net  claims  and 1 614.  272  against  an  underwriting.  The  Elk  Falls  mill  was  first 

cost  reductions  realized  from  the  berent  in  providing  progressive  Vnfl  UUdrtfir  DrOO  claims  expense  incurred  amount-  loss  of  $158,378  in  1957.  opened  in  1952 

large  capital  expenditures  madeL..„i„p  i.„*  ms  emohasize  that  1^1  wp  - - - - - 


If  you  are  a  recent  settler  from  Britain, 
and  hold  Blocked  Sterling  assets,  or  if 
you  have  received  a  legacy  from  a 
resident  of  Britain  or  the  sterling  area, 
you  are  invited  to  consult  any  branch 
of  Imperial  Bank  of  Canada  regarding 
the  transfer  of  such  assets  to  this 
country. 

Our  services  and  specialized  knowledge 
of  United  Kingdom  and  Sterling  Area 
regulations  affecting  securities  and 
blocked  sterling  balances  are  freely 
available  to  assist  you. 


Your  enquiries  are  invited  at  any  branch  of 
Imperial  Bank  of  Canada  from  coast  to  coast. 


IMPERIAL 


WMi  which  It  ■malgomoltd  Barcloyt  Bank  (Canada) 


jarge  capital  expenditures  made  service.  Let  me  emphasize  that  t^iwp 

in  recent  years.  These  were  more  jjjjjy  egmings  which  encourage  Im  SAanfamc  Nfit 
than  offset  by  the  effect  of  non- investment  can  JeagramS  15161 

recurring  expenses  related  m  the  protect  the  present  quality  of  - 

move  by  Sidney  Roofing  &  Paper  service  and  the  value  of  present  Distillers  Corporation-Seagrams 
Co.  Ltd.  from  Victoria  to  Bur-  investment.  Ltd.  reports  for  the  first  half  of 

naby,  B.C.,  start-up  expenses  for  ^  ...  ,,  ...  ,  -  ,  - 

new  production  udts,  substantial  The  extensive  obligations  that  current  fiscal  year.  6-months 
wage  increases  and  continuing  coming  years  arc  likely  to  ended  January  31st  1959,  net 
increases  in  other  major  elements  P^^ce  on  us.  he  went  on  to  say,  earnings  after  all  charges  down 
of  expense.  There  were  no  com-  *  niake  us  most  keenly  aware  of  3t  $15,379,000,  equal  to  $1.75  a 
pensating  increases  in  selling  need  for  better  earnings  share  on  outstanding  sf(5fck,  from 
prices^  rather,  strong  competi-  Customers  and  shareholders  have  $17,763,000,  equal  to  $2.02  a  share 
tion  forced  orice  reductions  in  a  common  interest  in  an  ener-  for  corresponding  period  of  last 
Se  E.  ?articuE  rw fiS  g®‘‘®-  ^^ccessM  company.  And  fiscal  year, 
products."  it  is  vital  to  the  national  interest  Consolidated  profit  after  all 

“The  year  1958.”  report  goes  on  that  an  enterprise  facing  such  operating  charges  for  the  period 
to  say,  "may  well  prove  to  have  obligations  should  achieve  a  level  under  review  amounted  to  $30.- 
been  a  significant  milestone  in  ot  financial  security  which  will  254,000,  down  from  $33,613,000  in 
the  history  of  the  Company.  At  aid  and  encourage  its  most  ef-  the  six  months  ended  Jan.  31, 
the  year  end,  the  two  year  pro-  fective  service.”  1958.  Provision  for  income  taxes 

gram  of  relocation  and  expansion  stating  that  the  company’s  amounted  to  $14,875,000,  corn- 
undertaken  by  subsidiary  com-  1959  construction  budget  would  with  $15,350,000  in  the 

panics  had  moved  a  long  way  exceed  $200,000,000.  Mr.  Eadie  similar  period  last  year, 
toward  completion,  the  difficult  said  that  well  over  half  of  this  ,  For  m®  m'iiai  quarter  of  this 
periods  of  initial  operation  were  sum  must  be  obtained  through  y®®’’*  ®®mpany  reported 

over,  and  although  much  remains  outside  investment,  and  that  the  "®^,  ®®r"i®Ss  a”®r  all  charges, 
to  be  done,  most  of  the  new  current  stock  offering  to  share- 

facilities  were  in  effective  pro-  holders  was  desiened  to  raise  *9.981,000  as  compared  with 
duction.  This  program,  which  $86,000,000  of  this  Imount  ! 

involves  expenditures  of  some  _  ®v  *10.126,00(V  This  points  to  a 

*20,000.000,  now  appears  to  have!  mONT'L  BROKERS'  LOANS  ' 


I  was  truly  amazed 


Three  examples  of  modern  communications 
in  business  and  industry. 

There  are  dozens  more! 


at  the  wide  range 
of  Bell  services!” 


I  been  well  timed.” 


SAFE  CUSTODY  SERVICE 


safeguarding 

your 

securities 


I 


This  is  how  a  Safe  Custody  account  would  work 
in  your  case: 

Your  securities  are  placed  in  oor  vault,  kept 
separate  from  all  others  in  a  file  bearing  your  name. 

Stocks  will  be  registered  in  your  name. 

Giupons  arc  cut  and  collected;  dividends  are 
received.  Income  is  deposited  to  your  account, 
paid  to  you  by  cheque,  or  otherwise  dealt  with 
according  to  your  directions. 

Your  instructions  for  the  purchase  or  sale  of 
securities  arc  executed  promptly;  we  pay  the 
broker  or  receive  payment,  as  the  case  may  be,  and 
attend  to  the  receipt  or  delivery  of  the  securities. 

Records  are  kept  of  all  cash  receipts  and 
disbursements  and  of  all  securities  that  go  in  or 
out  of  your  account. 

Our  fees  are  based  upon  the  responsibility 
involved,  size  and  activity  of  the  account,  and  will 
be  quoted  on  request. 


mw.-,.  u  on.v/n.cna  bWMna  | for  the  .second  quarter  to  $5.398.- , 
Collateral  borrowings  by  mem-jooo  from  $7,637,000. 
her  firms  of  the  Montreal  and  Report  points  out  that  con-: 
Canadian  Stock  Exchange  at  the  solidated  figures  include  those  of 
end  of  February,  1959,  amounted  I  subsidiaries  both  in  the  United  j 
to  $22,873,087.  This  compares  (states  and  in  Canada,  including! 
with  a  total  of  $22,976,245  at  the  those  not  wholly  owned.  Figures 
end  of  January  19.59  and  with  I  are  in  terms  of  U.S.  currency! 
.$20,134,341  at  the  end  of  Feb- 1  and  are  subject  to  year  end  ad- 
ruary  1958.  Ijustment.  i 


There’s  often  a  look  of  surprise  at 
the  wide  range  of  communications 
systems  provided  by  Bell  for  business 
and  industry. 


Private  line  telephone  networks  and  conference 
circuits  serve  a  busy  businessman. 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  March  11,  19.59 
shows  total  assets  $20,115,021  lower  than  previous  week  at  $2,745,- 
295,0.57.  Investments  were  $9,690,086  higher.  Holdings  of  Sterling 
and  U.S.  Funds  were  $8,430,070  higher,  while  other  assets  were  $.38,- 
174,6.35  lower.  Deposits  were  $11, .500,605  lower.  Circulation  was  $6,-' 
606.206  higher,  while  other  liabilities  were  $23,667,175  lower. 

I  In  comparison  with  corresponding  week  of  last  year  total 
j  assets  were  $183,915,667  higher,  while  other  liabilities  were  $13,- 
'  700.612  higher.  Circulation  was  $95,512,785  higher  than  same  period 
;  last  year  and  deposits  are  shown  $74,775,887  higher. 

I  Comparative  figures  herewith: 

I  ASSETS—  Mir.  11.  1359  Mar  4.1959  Ltut  IVk.  Tr. 


A  simple  circuit  may  connect  an  ex¬ 
tension  phone  in  a  druggist’s  bedroom 
with  his  store  two  blocks  away  . . . 
or  a  complex  system  may  send  syn¬ 
chronizing  pulses  to  distant  gauges 
or  machines  in  the  oil  industry  . . , 
but  this  they  all  have  in  common: 
they  are  used  for  communication.  And 
that  is  our  business! 


Sterbns  and  U.S  Funds 
Other  Currencies  . 


Total 

ADVANCES  TO— 

Char,  and  Savings  Bks. 


Total  . 

INVESTMENTS— 
Trea.sury  Bills 
Govt.  Secs,  t!  Yrs.i 


Bds  Deb.  Ind.  Dev.  Bk. 
Other  Secs. 


Montreal  Trust 

Company 


Total 

Ind.  Dev  Bk. 
Bank  Premises 
All  Other  Assets 


MOVntXAl  •  CALGARY  •  EDMONTON  •  HAUTAX 
TORONTO  •  VANCOUVER  •  VlCTORU  •  WINNIPEG 
SAINT  JOHN.  N.B.  •  REGINA  e  QUEBEC.  P.O 
BROCKVILLE  •  ST.  JOHN’S.  NPLa  e  LONDON.  ENG. 


Total  . 

LIABILITIES- 

Capitol  Paid  Up  . . 

Rest  Fund  . 

Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada  ... 


ToUl 

LUbiRttes  (Other  Cii 
All  (Mher  Inabilities 


s 

$ 

s 

57,622>535 

49,392.465 

-L 

8,430,070 

212,658 

— 

61.454 

.57,973.719 

49,605.103 

4- 

8.368,616 

159.793.998 

ni.987.S25 

+ 

45.806.673 

R7. 151.291 

114.686.992 

— 

27.535.701 

2,293.690.808 

2.302,258.648 

— 

8.577.740 

53,309.865 

53.308.512 

1,353 

17,903.987 

17.908,486 

— 

4.499 

2,611,840.049 

2,602.149.963 

+  ■ 

9,690.086 

25,000.000 

25,000,000 

9,957,059 

9.956.147 

4. 

912 

40,524.230 

78,698>8$5 

— 

38,174.635 

2,746.295.057 

2,765,410,078 

- 

20,115,021 

5,000,000 

5,000,000 

25,000,000 

25,000,000 

1,900.060.441 

1,893.444.235 

4- 

6,606.206 

47,040.718 

50,726.105 

3,685,387 

623.427,564 

630.057,475 

.M. 

6.628,911 

22,992.202 

24,177.509 

— 

1.185,307 

*693,460,484 

704,961.089 

n 

11,500,605 

65,903.646 

57,457,293 

+ 

8,445,553 

55,880.286 

79,547.461 

— 

23.667,175 

2,745,295,057 

2,765,410,078 

—  W, 119.031 

Why  not  let  Bell’s  specialists  analyze 
i^he  possibility  of  improving  your 
business  communications  in  modem 
ways  —  ways  w'hich  will  increase  ef¬ 
ficiency  and  save  you  money.  Just 
telephone  us  and  we’ll  be  glad  to  call 
•m  you.  There’s  no  charge. 


BELL  TELETYPE  gets  written  messages,  order*, 
etc.,  across  the  city  (or  continent)  in  seconds. 


With  Bell  systems,  you  pay  only  for 
the  service  itself. 


Call  your  Bell  Business  Office.  Ask  for 
booklet  “A  New  Look  At  Your  Communi¬ 
cations"  —  or  have  our  representative  call 
on  you  to  discuss  your  set  up. 


THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 


Bell  networks  serve  instrument  gauges  on  pipe¬ 
lines  and  in  other  industries. 


N 


INCO  Barnings  Halved; 
Must  Create  New  Markets 


Elected  Director  Conedion  iPaalr  CalAc  Fftr 
Premier  Life  jreail  MIW  ror 


[Phittips  Elecfricdl 
IPIont  for  Holifax 


^'instruction 

' ,  5  at  our  new  nickel  mining  project 

op«t  Profi*  K.svj.noo  iM.sss.oflfl'in  Manitoba  proceeded  ahead  of 
Ob*  comraw’  **  *^*j'^  schedule.  The  company  also  con- 

work.  capiui  2yj.6»i.wK  ss».3»2.oofl  tinued  the  long-range  develop- 
com.  Batin  <i— 1  4.*s— I  ment  of  its  mines  in  the  Sud- 

-  bury  district  of  Ontario  except 

Reflecting  market  conditions  [during  the  period  of  the  strike, 
during  the  year  for  company’s! 

major  products,  nickel  and  cop-;  Year's  Deliveries 
per,  and  the  3-month  strike  at 

mines  and  plant.  The  Interna-  Deliveries  of  nickel  in  all  forms 
tional  Nickel  Co.  of  Canada  Ltd.  ^y  company,  report  states, 
reports  for  vear  1958  a  reduc-!‘ifii'iU''t^  to  205,800,000  pounds, 
tion  of  more  than  .50  per  cent! compared  with  1957  deliveries  of 
both  in  operating  profits  and  in  290,0.50,000  pounds, 
net  earnings  after  all  charges  Rcfmed  copper  deliveries  total- 
from  figures  for  preceding  year,  pc'!  210,570,000  pounds,  exclusive 


Optr.  Profit 
Net  Eirnlnft 
I  On  Common 
Work.  CapHnl 
iCnrr.  Ratio 


rekMv'M  IPIont  for  Halifax  i 

IVlOOrG  LOrp  n  |  Halifax.  —  Announcement  is 

Farninnc  Shaded  Phillips  Electrical  Co.; 

bdllllliya  Jliaucu  I  Ltd.,  of  plans  for  establishment: 

-  of  a  wire  and  cable  plant  in  the 

Halifax  area. 

'»  *  !  According  to  T.  A.  Lindsay,: 

optr.  Pruftt  I  president.  Company  has  been  in- 

Hri  Einilnff  10.(105.473  10.711,10*  ,  .  ■  _i__,  iu„ 

(Ob  Common  4.5*  4.93  terested  10  Opening  a  plant  in  the. 

Work  copitoi  32,243.0*1  30.471,52* '  Maritimcs  for  sometime. 

|Cnrr.  Roilo  4—1  3’4— 1  jjj  selecting  the  Halifax  area, 

I  On  sales  for  the  year  at  a  new  Phillips  had  to  consider  such  fac-l 
high  level,  slightly  higher  than i tors  as  freight  rates,  procure-, 
ifor  preceding  years  at  $127,530,-  "’^^^et.  and  availability 

1515  as  compared  with  $127,250.-  jj  jg  expected  that  full  advan-. 

278.  Moore  Corporation  Ltd.  re-  tage  can  be  taken  of  low -cost' 

iports  for  the  year  1958  a  contrac-  water  transport  to  bring  in  raw 

tion  in  operating  profits  and  jp!  oiaterials  and  enable  the  local 

net  earnincs  after  all  charges  as  established 

net  earnings  atter  all  cnarge.  as  ^ngci^et  ip  South  America  and 

'compared  with  19.57.  Caribbean,  ' 

Balance  sheet  shows  an  im-  The  proposed  new  plant  will 


New  Partner  Rayol  jTHE  FINANCIAL  TIMES.  MARCH  20.  19.59  J 

Securities  |  '  ^ 

however,  remains  Prom  Freight 

:  Inventories  of  newsprint  in'Var#l  in  T#kiiekvi*#k 
_|customprs'  hands  have  now  gen-!  I OlQ  In  lOrOnTO 

^'orally  been  reduced  to  a  normal i  _ 

|le\el.  Any  upturn  in  general'  Toronto  —  Announcement  wag 
ibtisinp.ss  conditions  particularly  [made  here  by  Donald  Gordon, 
in  newspaper  advertising  volume  chairman  and  president  of  the 
shctuld  be  reflected  in  increased  Canadian.  National  Railways,  of 
orders.  The  Company  has  nego- iijecision  on  part  of  the  railway  to 
tiated  new  long  term  contracts! purchased  1185  acres  for  a  mo- 
with  many  of  its  customers,  and'dern  freight  classification  yard 
in  some  cases  for  increased  north  of  this  city,  and  ai^roxim- 
quantities  ately  32  miles  of  right-of-way 

Indications  are  that  the  de-|jor  the  construction  of  two  ac- 
mand  for  kraft  papers  and  the|cess  lines  linking  the  new  yard 
Company  s  other  products  will  with  existing  main  lines, 
remain  steady.  i  The  project  was  described  by 

Working  capital  was  $60,625,948  i  Mr.  Gordon  as  an  essential  link 
I  at  the  end  of  19.58.  an  increa.se  in  the  chain  of  major  new  mar- 
:  from  $,5,5,.32.5.n72  one  year  earl-  shalling  yards,  three  of  which  are 
ier  The  value  of  inventories  was  now  under  construction  at  WinnI- 
$.38.456,4.51  copard  with  $45,06,3,-  peg.  Montreal  and  Moncton.  “Tha 

F.  Hubert  Fairbanks 


Directors’  report  points'  outiof  copper  purchased  and  deliver-  ^  Balance  sheet  shows  an  im-  The  ^onosed  new  nlant  will 

that  this  IS  the  first  annual  re-  f®  accommodate  customers ,  oe-mua*,  u  i«  Balance^  sneet  sno  .  an  i ne  propo,  ea  new  plant  win  .  .  ^  ^  -  — 

nnrt  in  a  m5t  a  HL-frfowhiph  during  the  period  of  the  strike  ;HDGH  A  BENHAM.  whose  elec-  provement  during  the  year  in  net! be  used  to  mantifacture  all  types  ,  c  •  u  c  '’’«2  in  1957.  the  decrease  beingifull  benefits  of  the  capital  ex- 

reflects  fe^  fhan  ^fDacUv  S^-'Copper  deliveries  in  1957  had  at-:^o"  the  Board  of  Directors  of  working  capital  with  current  as-  of  wire  and  cable  for  which  there  ^  P«"-‘»«n'<s  i^ue  mainly  to  reduced  opera-  penditures  in  those  other  yards 

rSs  bv  Intwnationa^^^^^^^^  a  high  of  280.- 'Canadian  Premier  Life  Insuiance  sets  up  at  $43,242,452  from  $41.-| is  a  demand  in  the  Atlantic  prov-,  Fairbanks  has  been  admit- tions  Investments  with  a  book  will  not.”  he  said  ‘’be  r(»lizad 

In°  sharp  contrast  wfththe^ ex- pounds.  Cornpany  is  announced  by  Mr.  F.  602,000  as  at  December  31st.  1957  inces.  together  with  those  prod-  to  partnership  in  Roval  Secur-' value  of  $18.745,.37.5.  compared  until  we  have  completed  new 

per"ence  of  r“  yeis  report  Deliveries  of  platinum  metals  A  Lang.  President  of  the  Com- and  current  liabilities  slightly  ucts  required  by  the  export  19.57.  cUsist  yard  facilities  in  Toronto." 

Lys  the  deS  for  nickKi-  Platinum,  palladium,  rhodium.j^.lj'' .Be"ham  «  ^  as  against  •  market.  I  Montreal,  Canadian  and  Toronto  mainly  of  federal  and  provincial  The  CNR  president  explain^ 

1958  declined  so  severely  in  thei''‘ttlienium  and  iridium  —  were:P'|'®*|^”'\°l  ^ 51L030.572.  Among  current  as-  - -  Upp].  exchanges.  Mr  Fairbanks! government  bonds  of  which  84<^  that  federal  legislation  would  b« 

United  States  the  principal  mar-p7  per  cent  lower  than  in  1957.  “9" /"'L  ®  several  i  sets  cash  and  marketable  invest-  f  j  f-nafla  'is  "ell  known  in  stock  market  mature  within  the  next  four  necessary  before  the  company 

ket  that  the  company  during  the'^ntil  the  strike  began,  deliveries - iments  show  an  increase  at  $io.->»fc.  ViOliaiia  'circles,  having  been  active  as  a  vears.  The  increase  over  last  coiiuld  proceed  with  the  Toronta 

first  half  of  the  year  was  forced  ef  cobalt,  iron  ore  and  other  1408.628  as  compared  with  $9,733.-  ii-  trading  member  of  the  Montreai  .vear  reflects  the  investment  of  Plan  Financing  would  have  to  be 

to  make  three  successive  cur-‘n’'’'3ls  were  at  a  higher  rate  UQUjarfJ  Smifk  |687  while  receivables  are  up  at  Cdrnings  Up  Stock  Exchange  for  more  than  part  of  the  cash  rcalired  from  provided  through  regular  budge- 

tailments  in  its  rate  of  prodiic-jii'®"  in  ,$1L167,588  from  $16,374,240.  ^  I  years.  reduction  in  inventories.  jary  procedure. 

tion  in  Canada,  These  curtaij-  Dealing  with  the  outlook  re-  Cai-nc  CQ  QQ  On  i  Directors  report  states  thatiUn  LOWci  LOSTS  In  order  to  facilitate  sales  of  - 

ments  also  reduced  the  amount  P"'''  stales,  that  prospects  for  WII  ! satisfactory  increases  were  made  _  Mnt  newsprint  to  Great  Britain.  Con-  r.n.rM 

of  copper  and  other  metals  pro- 'ncreased  nickel  sales  are  ninre.  J  'n  sales  to  medium  and  small,  ynr« -nd-ii  ner.  .7i»i  V-Onnlc  INGT  solidated  Paper  has  invested  an  addllional  2..'>6o  common  share* 

duced  encouraging  than  at  any  time  JOlca  accounts  through  a  more  organ-'  ir,*  1957  •  .  1  j  .$'’91  000  in  shares  and  to  vearr*''  tiowe”  "f  re*U'ieb* 

Platinum  an  palladium  pricesis'""  the  feversal  of  the  supply-;  -  'ized  approach  to  these  markets.  Little  changed  |V-:  'redeemable  notes  of  a' 


continued  to  decline  in  lOSS.  andj  the  end  of 

the  company’s  deliveries  of  theselJ^^J'  the  middle  of  February.' 

metals  were  sharply  reduced.ij  . 

The  long  decline  in  the  price  indications  of  an  up-turn'N>t  EarniBg*  «.ow.i^(x'i5  pointed  out  however,  were  off-j  ob  rombmed  ria»s  ‘a*  tnd  com- 

copper  was  finally  reversed  butii’t„'J^tnand.  .  .  „  ! work*” cap””**  3s.49i?*n«  ss.sisfisi  jset  considerably  by  the  policy  of 

the  average  price  for  the  year!  At  the  time  of  writing,  re-  curr.  rbub  4.4s— 1  4.s«— 1  ; larger  customers  to  defer  as  far  already  shown  m  a  pre- 

1958  was  substantially  below  that  stat^.  ”our  mines  ^nd  j ^ ""  as  possible  the  purchase  of  sup- liminary  statement.  Crown  Zeller- "J'' E*mni. 

of  the  preceding  vear.  Demand  Plants  in  Ontario  have  resumed.  ,,_ob  i.*57;9i»  ib  iss*  iBd  plies,  including  Moore  products,  hach  Canada  Ltd  had  maleriallv 

for  the  company’s  rolling  mill  operations,  and  relations  with  the!i.742.75(.  i.  19.57.  during  the  period  of  business  ad  ',,i„u-.  „nprafine  nmfiu  bhH  n.. 

products  was  also  down.  employees  and  with  the  union  -  [justment.  Orders  were  received  Due  in  n- 


rrari  ended  Per.  3i>t  and  gains  were  made  also  in  the  nx  E.rninci 
‘*5’  iarea  of  automation  of  business  E"  *''•"?  . 

5  S  '  J  .,.1  .  ..  (Hurk  Capllal 

irssi.m  nuiMz  iprocedures.  These  increases  iticarr.  Ratto 


12.M1.0AA  R.'$35.AAn 

5.*«7.nnn  3.759.00(1 

(1.74  0  49 

27.(i(>l.(100  27,909.000 
3.30—1  4.23—1 


Utock  exchanges.  Mr.  Fairbanks!  government  bonds  of  which  84*!^  that  federal  legislation  would  b« 
lis  well  known  in  stock  market  mature  within  the  next  four  necessary  before  the  company 
'circles,  having  hi’en  active  as  a  vears.  The  increase  over  last  coiiuld  proceed  with  the  Toronta 
trading  member  of  the  Montreal  .vear  reflects  the  investment  of  Plan  Financing  would  have  to  be 
.Stork  Exchange  for  more  than  part  nf  the  cash  realired  from  provided  through  regular  budge- 
.30  years.  reduction  in  inventories.  jary  procedure. 

In  order  to  facilitate  sales  of  — — — — — 

Net  new^sprint  to  Great  Britain.  Con-  r.onora?^iv[’nfifli>s**Corp.*'»dfi*eB  th»t 

ikSii  solidated  Paper  has  invested  an  addldonal  2..500  common  share* 

Little  Chanflpd  y"«HJd*'':(,rrorrnr  i?.ora77 

Lllllc  vlldliybll  |i  r  redeemable  notes  of  a  re-1422  common  shams  outstandmi. 

Cal  e  n  r  #1  jeently  incorporated  shipping;  * 

bales  l/eClined  l company,  in  which  some  other  .standing  shares.  This  asset  is 

_  Canadian  manufacturers  of  news-  shown  on  the  balance  sheet  as 

Tsar,  ended  n.f  31M  P^iot  al.so  have  an  interest  and  "Investment  in  an  associated 
19.5*  19.57  iiold  the  remainder  of  the  out-  company,  at  cost”. 


2*.(i33.9.51  79..5M.979 

I3..574..534  12.li*5.S92 


151’SINESS  rOMlITIONS— n  15  s. 

General  Eronomir  SituatloB— 

Indet  of  fnduKtrlal  Prod'a. 

Noi'.  lA,rvW=:ino 


Coal— 12  mnit  Tons 

Gold— 11  nios.  Fin«  Ois. 

Mi^nufartunnK  Prodiirtian 
Newsprint— -Ian.  Ton* 

In>n  Ore  Ship  11  mo*.  Tons 

Wfxvlpulp  12  mos  Tf>n* 

Fine  Papei  -.Tan.  (Sh  >  Tons 

Paperboard  11  mos.  Tons 

Wrapping  Paper  12  mo.*  Tons 

steel  ln?of  .Tan  <Sh.  Toii.*<) 

Pig  Iron — Ian,  (Sh  Tnnsi 

Auto  Sales-  12  mos.  I’nits 

Paints.  Varni.*hes  Sales-  -U  mos.  $ 


itfxl  for  19.58  shows  net  earnings  /*  • 

for  the  year,  affor  all  charges  Un  baieS  OdlH 
of  $114,715  as  compared  withi  _ 


nroducts  was  also  down  employees  and  with  the  union  -  'iustment  Orders  were  received  prolits  and  net  vurr  r»(ic  1.33-1  3,97-1  ■  I  tin  Ell'll  Ofi  |-C|] 

proouers  was  also  now n.  returned  to  norma]  *  1  «i.t  in  ,-nncnii  I-  **’.'•*  1  1**^'  earnings  after  all  charges  for  Due  in  part  to  a  reduction  im  ,  Vv<ctllcltllcl.ll  JLfU 

In  addition,  report  recalls,  the  returned  to  normal.  ^  A  slight  increase  in  consoli-'m  particularly  good  volume  dur-;,^,^  ,u  ,  nrecedine  veor  ;lhe  loss  on  exchange  annual  re-: 

first  strike  in  Canada  against  the  The  reversal  in  19.58  of  the  l(3ng  dated  net  earnings  after  all  mg  the  closing  months  of  the;  RaW  ^hepts  at  D^cmhcr I P'”''  Consolidated  Paper  Corp  - 

company  stopped  all  P'-'’durlion; decline  in  ^"PP^;;.  f the , ^^3  3,  ^mpared  with  thus  building  up  backlogs. 3j„  ,3,,  ^^3^  ^hnws  little  changel'-tH  'n  l‘»58  shows  net  carningsi nvAvriAi. 

at  Its  mines  and  plants  in  On- up  turn  in  the  price  of  platinum;  _  .  u„  and  providing  a  better  ba.sis  for'r--.^  ,h',  .1;  ,  n  ...t.  m 

tario  during  the  final  three  Which  took  Place  in  Februarv  reported  by'rmn,  -jne  nnerations  '"at  al  end  of  19.57,  with  niaiiiameft  in  the  face  of  rh.n-md  B.nk-n.r  31 

months  of  the  year.  |19.59  are  encouraging,  but  it  is  Howard  Smith  Paper  Milks  Ltd.  Sales  of  business  forms  totalled  f^yV^MfKto' and  . 

By  year-end.”  report  goes  on|not  possible  to  forecast  either, for  year  19.58  Net  earnings  fromi$ll6.6, 59.130  or  91.5^c  of  the  total : ,  Is  at  $95  84^6  000  as  comnared  wUh  7'^'", Loons  . 

beenlPnce  trends  (jr  consumer  demand  :3p,,3,ions  last  year  amounted  to'while  paper  box  sales  were  m  ^  $ln6  456  o^i  m  1957  Sales  in  v(!l 

1  mml^and  nIaTs  iSrhefn.  ‘'tJ  A  .  <6.068..527.  equal  to  $3.09  a  sharejS'LSSS  or  8.57c.  Total  sales  of!®*  ^  directors’  report  Peter  T * s. 

I  mines  and  plants  was  being  re-l  The  increases  in  production  ca-  ^  ..  .  -all  ;  "oducts  were  distributed  geo- "  T-  mmnarrrf  ..iih  731;  (wi  .cnc  i  E.^ncrai  Eronomir  skuouob- 

sumed.  Furthermore,  the  strike  parity  required  to  establish  con-;®"  common  after  dividends  on'  ^3,.  3^  follows-  United  Pccsiflont.  states  that|®*  with  786,000  fon!v|  i„d„  »t  mdu.iri.i  Prod', 

settlement  resulted  in  a  long- ifidenL  in  plentiful  nickel  supplies  Prffo'-"d  .stock  «'hich  compar^  1^3 47'  forest  industry  of  British  10,3,5-39  =  100 

term  labor  contract  which  wilI|also  mean  that  nickel  producers  earnings  from  operations  in  3^3  $17879,229  or  14.07.  olherK,°l®"’hia  is  experiencing  a  "sur  PrZemnL  ‘ 

provide  economic  and  morelmust  worn  on  a  continuing  basis  ^8o7  of  $6,06.7,842.  equal  to  $1475807  or  12%  Pro-lP'®*  market  condition’  for  its  '^lained  slead\. 

stable  operating  conditions  for  to  expand  markets  and  create  a  share  on  fewer  shares  of  com- .  orovision  for  federal  because  demand  "has  Report  points  nut  that  the  ^0*1-12^  rm, 

I  the  years  ahead.  new  ones.  By  1961  free  worlds®®  stock  outstanding Jn  19.57.  $21.^47?  fully  materialized”  for  [act  of  earnings  holding  up  in  M/nuiAcl:;  rroducon 

"With  nickel  in  oversupply  dur- ' nickel  production  capacity  is  ex-  fuere  was  a  profit  of  $624,028  ^0131  compared'  oiitpuf  of  its  expanded  mills,  the  lace  ot  reduced  sales  wain  Newsprint- .ion  Ton* 

inc  the  whole  year,  the  company  peeled  to  reach  a  rate  of  approx-  sale  of  fixed  assets,  which  $2249.3  ifia  or  17  7%  on  .sales  utmost  vigilance,  he  says,  acroiinled  for  to  .some  extent  hv  t”I!J 

5vas  able  to  intensify  its  market  ;imately  6.50,000.000  pounds  per  creased  net  earnings  for  that  year t^p' '^pg^  (9157  jg,pgj.p|y  is  railed  for  in  19.59,”  in  resisting  a  rediief inn  in  the  exchange  loss  Fms  ropr. -.ion,  (Sh  >  Ton.s 

development  activities,  year,  or  more  than  .50  per  cent  f®  $6,689,870.  equal  to  $3.66  a,  operating  cost  increases”  and  I®  $2.2,53,987  in  19.58  from  $.3.  Paperboard  11  mns.  Tons 

"International  Nickel’s  prodiic-  above  the  peak  consumption  rate  share  on  common,  throughout  the  vear  Which  to  "m®re  vigorous  marketing  264.202  in  19,57.  and  in  large  sipjrinW  ^Ian  ^  i.sh  Ton") 

tion  expansion  program  went  for-  of  19,57  This  represents  a  chal-  Consolidated  net  sales  in  1958  "  ...  ,  W  'incroasps  iniaefivifies"  in  order  to  meet  the  mea.siire  to  improved  effinrnry.  pis  iron-ian,  (Sh  Tons) 

ward  during  the  year  without  j  lenge  which  w'c  as  a  major  established  a  new  high  peak  at,  .  „,j,u  ,  arlvantaW  nfimdiistry's  condition  of  over-pro  due  to  heavy  capital  expenditure  p'lIn(s’'\'aT’ni\hsrsaj»s.  n  mos*'™'* 

interruption.  Mine  development  producer  must  meet.”  $105,124,199.  as  compared  on  improvements  in  recent 

WiTW - r  “  , - 1 - 1987  figure  of  $103,013,041.  J"  Attributing  the  over  -  supply  .vears,  and  other  economies  ef  TRAnE_t)B.s. 

Fittings  Limited  Simosons  Ltd  iif^shlfes  of^iZ^sS'^"  P'-®^^^  ^  situation  to  -the  large  scale  ex-  fected  throughout  the  enure  or- j  .  .  ]\Zl 

o  ■JlllipaUlla  LIU.  115,160  shares  of  common  stock  _,  „„finnb  inr  .HpI P®®**®®  ®f  PulP  and  paper  manu-  ganizafion.  Provision  for  depre-  cs  Baianr.  .  n  mos 

-  CaHn»  ca  in  exchange  for  a®  pg-pg-y  continues  to  be  good  facilities  undertaken  ciation  and  depletion  was  $4,-'  B-’i-’nr.  11  mo$ 

Annual  report  of  Fittings  Lim-  tSmS  I  .bu  equivalent  number  of  shares  of'.pn-.,  ^  Ymu  nnnnrtnnidW'f’y  the  industry  in  recent  years.”  534,417  compared  with  $4,900,- TR.Anr-nBs 

ited  for  19.58  shows  net  earnings  C.l-,-  /*-•  Huron  Forest  Products  Ltd  |,  .  ^  3.  ‘  PP  h„.jnp  *jhe  says  that  this  expansion  was  087  in  19.57  and  provision  for  in-  nllf,!,'’, tr?ip"n7  simV  sal.s  'WrS 

for  the  year,  aff^r  all  charges  Oil  SdlCS  GdlTI  Earnings  of  that  cornpany.  re-  ,  in^connertion  with  the  in'^lPlanned  in  anticipation  ol  long  come  faxes  amounted  to  $11.-  r.IsiI  Ssi.s  ‘  12  mes 

of  $114,715  as  compared  withi  _  'Po'f  says,  were  serious  y  erpasine  anfomatinn  nf  hiisinZ'^ange  demand  which  has  not  yet  525,000  as  against  $12,000,000  w.x  F.h"’W 

^  $159,666  for  the  previous  year.!  Simpsons  Limited  reports  for  P^^ssed  in  1958  due  to  the  H®-  procedu1-es  are  unfolding  and  materialized  Due  to  over  expansion  in  re  rll,  r.,m  joui 

*  Earnings  amounted  to  $2  .33  per  the  fi^al  year  end^  January  7th  :  ,^Xr  ZrkZs  and^^s  well  iglnized  A"®f^  factor  he  points  out,  cent  years,  the  newsprint  >ndus- 

class  "A”  share  and  $1.04  per  ,959  combined  profit  from  ®pera-l  Ze^er,  tfc^  gR^  ZuSon  Play  its  full  part  in  this  tnajor nrnTnpn.  "Ir  ,a'o  n33.,.33=,«n. 

common  share.  Depreciation  am-  Hons  and  income  from  invest- ' u  ii  Tu  t  develonment  Substantial  nrnp  markets  because  of  lower  and  prospects  for  19,39  are  that;  ronsnmfr  index  -  isn  (1343=1001 

ounted  to  $136  981.  as  compared  1  ments  amounted  to  $12,139,4^1  J^r^er  ‘  ress  is  being  made  also  in  a  Zre  burdensome  shipping  this  situation  will  continue^  The  statistits-d  b  s 

with  $162,061.  for  the  year  19.57,!a„  mcrease  from  $10,238,727  forl^  nSe  the  reduced  level  of 'th®®o®Sh  coverage  of  the  smaller  _ Hong  term  trend  of  world  de-  whoai  m  s.or.  Feb  2.5  .thd.  bu^h  > 

iors^i?**affZtS  preceding  fiscal  year,  after  [economic  activity  prevailing  injaccount  market  with  improved! 

Bf  Vi!^ZronWnmninv  ro  $994,462  for  employees’ | Canada  during  most  of  19.58,  and'sysf®ms  Increased  business  in 

strike  at  the  parent  company  re-jppg^iggj.  gg^j  contribution  to  em-;the  fact  that  the  company’s  phy-i^offi  areas  can  be  expected  in  - 

wlnP33"fhP  u^hirh^wni*’’  savings  and  profit  shar-isical  volume  of  pulp  and  paperlthe  coming  years.  The  growing 

pU  fir  cnlf  fmi  nZ  rZ  *"«  l production  .showed  a  small  de-jtrend  toward  better  and  more  at- 1 

flail  Liih  fhZm/nTft  f^l^a  tZi  Affcr  provision  for  deprecia-:  Cline,  the  dollar  value  was  af  an  fracfivc  packaging  in  fhe  fields 

tract  with  tne  union  is  tor  a  two Ujon,  interest  on  debentures,  and  all-time  high  in  Howard  Smith’s; served  by  fhe  company’s  paper 

Zli  i^iTZoitiH  iiif  af'  P'’”'’’®*”"  '®®®®o®  faxes  historv.  This  was  due  mainly  to'box  and  folding  carton  units  in- 

1960,  which.  IS  It  pointPO  out.  at-jg^gppHng  to  $7,514,714,  there  re-  an  increase  in  the  volume  ofidicates  further  growth  in  that 

fords  management  a  period  ®f;mained  net  earnings  for  the  year  higher  priced  tonnage  which 'direction 

amiable  employee  relations  In-|pp(pr  review  of  $4,624,799  or  more  than  offset  the  decrease  in  The  near-term  outlook  appears 
creasM  sales  and  profit  ®'r®®  $1.53  per  share,  up  from  figure  of  j  the  lower  priced  lines,  and  into  be  good  Substantial  order 
subSKiiary  were  enrrniraging  in  $3  621.541  or  $1.21  per  share  for  part  to  the  inclusion  of  the  ship- 1  bookings  in  the  closing  months  of 
an  othenvise  most  difficult  yeari^j^p  ypgj.  pg^jp^  January  8.  1953.  ments  of  Huron  Forest  Products;  19.58  suggest  that  business  is 
Tb  A  b  [Dividends  aggregating  $1.6.54.7.33 'for  the  last  quarter  of  the  year. [again  rnoving  ahead  and  there  is 

f  1  *t  f  to  Q7- ®ap-H  pgp  pgj^  gg  (j^p  common  shares.  The  acquisition  of  Huron  Forestjevery  indication  that  Moore 

itai  stood  at  $2.97(. 766  as  com-  gf  Hie  Company,  In  mid-year  the  products  on  Octohe-  l.  19,58.  should  have  a  good  year  in  1959. 

pared  w’lth  $2,80.3.670  on  Decern- ^pg^jpgiy  dividend  rate  was  in-  greatly  streng’’:ened  Howard  - - 

^  X  ’j*'^-*l**in?o'®®®ased  from  12>2  cents  to  ISjSmith's  overa'l  wood  re.sources.  t 

$172,096.  Inventories  diirinA,  1.  .381  ppgH5j_  gpggjHnj,  jg  (gtg]  (jjvidendsl  Capital  expenditures  on  pro-T/OminiOn  lAf 

were  reduced  by  $222^647  from, fgr  the  .year  of  55  cents  per  share,  iperti-s.  plant  and  «iuipni®®t|  /*_• 

sta®<(  Earnings  unappropriated  and  em-  amounted  to  $7,012,358.  which!  t3rningS  UdlD 
ployed  in  the  business  at  th-'  end, was  at  the  average  level  of  those,-  i|A  cL 

The  year  holds  many i^j  ^^3^.  totalled  $41,483.567,'' incurred  over  the  past  five  years.  TO  $1 .40  Shfife  I 

challenges  to  y()ur  management,  increased  from  $.37,013,591  at  the  During  19.58  it  was  decided  to.  _  i  ||  I 

report  of  the  preceding  fiscal  year. | install  a  new  paper  machine  and  T..r. .nd.d  n.r  sui  IIO'C 

costs  are  a  major  proWem  and  gg^pr  related  services  at  Cornwall  D.-'  i,«  '‘'’i,.,?'*'  111}  N 

‘f^’'"«i3?S  aJv  ria^nnahle'®®'-'®"’  am.2unted  fo  $147., 382,329,  j  vision  to  be  carried  out  over  a  ■  IW  M 

of  Up  over  $4  million  from  previous  ppriod  of  two  years.  n>i  E.rBiBn  7.3*4,497  s.sso.m* 

price  adjustments  in  the  immed-  ^  .  ,  ,  -  ’  expected  that  19.59  will®"  c™'’’3b  1  4b  us 

»  re.<Lp.,«n  of  ouxta.nrt'?”'  «  3 

in  AtJ^er  >®  Simpsons-Sears  Limit-  economic  activity,  following  upon .  On  a  modest  increase  in  sales,  ^ 

ferred  to  in  other  years  continue, Roebuck  and  Co.jthe  uncertain  bu.siness  conditions|up  at  $181,376,516  from  $177,710,-  M 

t®  exist  and  Simnsons.  Limited  .share  ofi"hich  characterized  the  outlookl94n  consolidated  statement  of 

the  net  earnings  of  Simp.sons-  for  19.58  Much  time,  effort  and  Dominion  Tar  &  Chemical  Co.i 
CB  Aluminium  sears  Limited  was  $2,819,887  gr.resources  of  the  organization  con-iLtc,  for  1958  .shows  a  sizeable;  MAI^rr* 

'■•D.  Miuminium  Simpsons.  Limited  f'®®e  f®, '’f  after  all!  **|UpU/  YAI*l/p|* 

—  ■  .1 _  (3f  Hevp  oning  new  methods  and  charges  over  fiFuro  fnr  nroccaim  laiTn  I  III  1*1.1 
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C.B.  Aluminium 
Reports  Loss 
Of  $1.9  Million 


j'hggp  V  .  .  a  devploplng  new  methods  and  charges  over  figure  for  preceding 

Simpsons-Sears  Limited  annual  I  ®®o®®r®'®^.'®  Ji”  cZTuZ  reveals  a 

statement  records  substantial  im-;sate  f®®. ‘>1®  ®?"‘'®®®ljPJ®a»>®g,  firly  substantial  increa.se  during 


UT  I  .y  Million  provement  with  profit  from  opera  ®f  (®®‘g‘’t  and  labour  costs.  the  year  in  net  working  capital 

-  'tions  and  income  from  invest-:  tks'’ 

Reflecting  a  year  of  transition,  ments  of  $14,203,770,  greatly  in-;A|nAma  r0ntral  isrovimie  ^  ui* 

from  construction  to  production. 'creased  from  $8.6.52.948  in  the  vCn  p  i„  p^  '' 

for  company  the  annual  report  preceding  year,  according  to  Gor-;  E. IawPE  oared  with  $21  453  aao 

of  Canadian  British  Aluminium  don  M.  Graham.  President.  The  Cfl'ningS  LUWer  w  in  521.433,889 

Co.  Ltd.  for  1958  shows  a  net  net  profit  after  provision  for  de-,  -  those  o  Howarrf  wt, ‘ZZ 

loss  of  $1,914,229.  after  deprecia-  preciation.  interest  on  debt  and  A  contraction  in  earnings  from  interest  in  widch 

Hon  provision  of  $1.637.9.32  and  provision  for  income  taxes ; those  for  receiving  year  are  re- reiwt  points  out  increased 

interest  and  ot  her  charges  amounted  to  *fi®26..520  or  $141;  Cpntrg,  and  during  the  year  to  .3.5.75  per  cent 

amounting  to  $1,364,148.  per  share  compared  with  $.3.1.53,- 1'  ,  '  „  r.,  fri  m  53  5  nor  rpnt  at  ona  «(  msa 

Production  at  the  Bale  Comeau,  1.32  in  the  year  before,  an  in-! Hudson  Bay  Railway  Co.  for  fhe 
Que.,  smelter,  report  points  out.  crea.se  of  over  90''^  No  dividends  I  year  ended  December  .31.  highest  in  historv  of  the  comnanv 

was  started  late  in  December  were  declared  by  Simpsons-Sears  After  all  charges,  including  al-  Rpporn  signed  by  E  P  Tavlor 
1957,  and  stage  one  of  the  plan- (Limited,  the  total  earnings  being |lowance  for  depreciation.  ®®®®  chairman,  and  W,  N.^Hall  presi- 
ned  four-stage  smelter  facilities  >  reinvested  in  the  business  j  interest  and  income  taxes.  ®®t  ^pg^  states  that  capital  expendi- 
was  on  full  load  by  the  end  of  During  the  year  company  re- learnings  for  last  year  arnounted;H,j.gj  ,g  jgjg  were  $12,798,316  and 
April  1958.  tired  $1,620,000  of  its  first  mort-'to  $j.292.695  compared  with  »L-'jgp|gfjpjj  g  gp^^,  recovery  furnace 

Stage  two.  Arthur  A  Schmon,  gage  bonds,  reducing  the  princi- (495.776  in  1957  g^  jj^p  R[g;^.aJ.J  Smith  Mill  in 

vice-chairman  states,  was  put  on  pal  amount  oiitstaniling  to  $24.-  j  Per  share  earnings,  based  on  Cornwall  and  the  new'  coi  tar 

full  load  in  the  first  quarter  this  6.30.000.  Working  capital  increas- '420.755  shares  outstanding,  w'cre  distillation  plant  in  Hamilton, 

year  and  the  plant  now  is  operat-  pd  bv  $7., 551. 719  to  $.30,173,557  at;$3.07  against  $3  55  last  year.  During  the  year  work  continued 

ing  at  Its  full  rated  capacity  of ,  the  year-end  After  providing  on  an  annual  on  the  new  rock  salt  mine  at 

90,000  short  tons  of  aluminum  On  May  1.  1958  Simpsons-Sears  I  basis  for  the  new  interest  charges  Goderich.  Ont.,  and  work  corn- 
yearly.  several  months  in  ad-  Limited  opened  a  large  retail  [on  funded  debt  of  $11  million  and  menced  on  a  number  of  im- 
vance  of  the  original  target  date. '  jjtgrp  jo  Calgary  and  a  similar  dividend  on  $4  million  of  par  portant  projects,  particularly  a 
Final  cost  of  construction  plant!  store  will  be  opened  later  this  I  value  six  per  cent  cumulative  new  paper  machine  at  Cornwall 
and  equipment  and  its  installa-i  spring  in  the  Polo  Park  Shop- 1  preferred  shares  to  be  i.ssuedjand  two  major  brick  plant  addi¬ 
tion.  including  the  cost  ot  site  pjgg  Centre  in  Winnipeg,  bring- i in  connection  with  the  retirementitir, ns  af  Cooksville.  Ont.,  and 

preparation  for  stages  three  and  ing  the  total  number  of  retail  of  the  five  per  cent  first  mort-  Laprairie.  Que 

four,  Mr.  Schmon  sa.vs  in  re-  outlets  opened  since  19,54  to  thirty- j  gage  income  debenture  stock  It  is  anticipated  that  fhe  rock 

port,  was  about  three  per  cent  seven.  iand  or  bonds  and  arrears  of  in-  salt  mine  and  brick  plants  will  be 

above  the  original  estimates  de- - 'terest  thereon,  the  profits  on  this, completed  in  1959  but  the  paper 

spite  the  rise  in  the  cost  of  labor,  duction  was  made  available  to  pro  forma  basis  would  have; mill  installation  will  carry  over 
materials  and  equipment.  [Canadian  users  by  agreement  j  amounted  to  approximately  $2.35linto  the  following  year. 

Start-up  expenditures  w  e  r  e;  with  British  Aluminium  Co.,  and  per  share.  - 

within  the  estimate  and  by  the  sales  were  begun  in  July.  Decrease  of  $585,427  in  profit 

yearend  iterating  efficiency  was  The  loss  for  the  year,  report  before  taxes  m  year  under  re-  *<j,iitioii»i  soo  (»mmoB'*«r*ir  *37^ 
at  a  satisfactory  level.  points  out,  was  increased  sub-  view  is  attributed  by  E.  E.  per  ih«re  h*v«  been  inued  under  th« 

“Further  improvements  are  stantially  by  the  reduction  in  the  Barber,  president,  to  the  slow-  rtS?^i*fSuy**A’id“S?(J 

expected  in  1959  when  the  smel-; price  of  aluminum  which  came! down  in  industry  as  well  as  the  uuder.  There  «re  now  211.295  common 
ter  will  be  on  full  load.”  he  into  effect  last  April.  “With  a  I  increasing  impact  of  highway  and 

stated.  The  bulk  of  production  in  fully  completed  and  highly  effi-j waterborne  competition.  crown  zelierbach 

1958  was  in  the  form  of  alum-icient  plant,  it  says,  the  whole  1  Earnings,  president  says  in  re-  The  tranter  aient  for  crown  zeUer- 
inum  ingot.  However,  a  start  output  of  which  is  contracted  port  were  also  affected  by  in-  corp.  adviws  that  an  additional 
was  made  in  the  casting  of  for.  the  company  is  in  a  posi-jcrea.ses  in  wage  rates  which  be-  u'5^“ex«^we'“(rf"  0^ 

shapes.  jtion  to  benefit  immediately  from  | came  effective  on  January  1,  granted  to  them  pursuant  to  the  com- 

During  the  year  part  of  Cana- 1  any  improvement  in  the  price  of  1 1958,  and  which  amounted  t®  ThCTe’*re”iwS'’'i3^7!^'‘common 
diaii  British  Aluminium’s  pro- 1  aluminum.’’  )  $91 ,200  for  the  year.  issued  and  outstanding.  1 
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The  towering  buildings  of  fabled  Wall  Street  form  the  backgrotmd  for  this  ]xctBie 
of  J.  Allen  “Ben”  Boyle,  special  representative  for  The  Toronto- Dominkm  Bai^  in 
New  York  City.  Ben  joined  “The  Bank”  in  Orillia  25  years  ago,  and  has  been  a  spectrf 
representative  in  New  York  since  1956.  It’s  an  interesting  job— one  that  keeps  lam 
busy  contacting  and  assisting  companies  who  are  considering  the  establishment -of  a 
Cxanadian  operation.  Off  the  job,  Ben,  who  is  always  willing  to  lend  a  hand, 
serves  his  adopted  community  of  Hohokus,  N.J.,  through  work  in  the  Boy  Scoots 
organization.  Whether  in  the  U.S.,  Canada  or  the  U.K.,  Ben  Boyle  is  typical 
of  the  friendly,  efficient  people  you’ll  find  at  any  branch  of  The  Toronto-Domimon 
Bank.  Drop  in  and  see  why  ...  , . 


people  make  the  difference  at 

TORONTO  -DOM  IN  ION 

iTHE  BANK  THAT  LOOKS  AHEAD 


BANK 


Ifie  Hnandal  Ifmes 

USIABUSlUiO  1912 

Published  every  Friday  at  410  St.  Nicholas  Street, 
Montreal,  by  The  Financial  Times  Publishinc  Co. 
Ltd.;  E.  C.  Ertl,  nresldent:  John  O.  Hoft,  B.Sc., 


makes  pretensions  towards  following  An  Amariean  ViAW 

democratic  principles — to  step  warily  in - 

dictating  wnat  the  public  should,  or  1  A  f  ^1 

should  not,  read  in  the  way  of  literature  |  I 

or  view  in  the  way  of  art.  w  ¥  QO  II 

Our  deputy  Minister  of  Customs  .  i 


Pwi’  ofHce^DenarSnenr'ottawa'”"'*  I  deserves  high  marks  for  his  request  that, 


Post  Office  Department.  Ottawa.  I  ycncivca  iiigii  iimino  lui  i.ia 

_ _ _  _  I  if  he  has  to  practise  censorship,  he  should 

A.  *.  w.  vouNo  .  Editor  have  a  clear  definition  of  what  he  is  called 

E.  c.  EBTL  .  Managing  Editor  upon  to  censor.  Why  should  he  be  laid 

circniauon  H.  Kincaid  Open  to  Criticism  from  the  various  types 

ADVERTISING  DEPARTMENTS:  of  morality  censors?  Let  the  government 

Quebec  .  L.  E.  LcBiond  take  the  responsibility  of  answering  them. 


Was  This  One  More  Step 
In  The  Surrender? 


From  the  Economic  Council  Letfor,  published  by  the 
NoHonol  Economic  Council,  Inc.,  New  York. 


Editorial  Forum  I  Scrap  Book 

!  NATO's  BIG  TEST  |  LUCKY  SAUCER 

The  Berlin  crisis,  being  pressed  i  In  front  of  an  East  End  deH- 
so  steadily  by  Nikita  Khrushchev,  jcatessen  a  well-known  art  con* 
is  the  first  major  test  of  thelnoisseur  noticed  a  mangy  littl« 
solidarity  of  NATO,  the  North! kitten  lapping  up  milk  from  ■ 
Atlantic  Treaty  Organization. i.auppr  tHp  eaimor  h/. 

Since  its  formation  10  years  ago.i"^."^  '^^alized 

NATO  has  survived  some  strains, ®  start,  was  a  rare  and 


Quebec  .  L.  E.  LcBiond  take  the  responsibility  of  answering  tnem. 

G.  St.  Cyr  _ 

Ontario  .  W.  E.  Hooper  ^  . 

SUBSCRIPTION  PRICE:  In  Canada  $5.  a  year:  else*  •  U®  VfGSKllCSS  111  LdlldQfl  S 
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AVcnue  8-2138  ’  ' 

TORONTO  OFFICE:  702  Royal  Bank  Bldg.,  8  King  The  reaffirmation  of  the  quotas  on 
I.*f3'l4‘.  oil  imports  into  the  United  States,  and 

NEW  YORK  OFFICE:  Ill  Broadway.  New  York.  B.  s.  the  Concurrent  reduction  in  the  quota.s 

Farley  Representative  i. 

LONDON.  ENG.,  OFFICE;  95  Bishopgate  E.c  2;  themselves.  havc  intensified  the  chronic 
Davies  A  Co.,  Represenutive  Canadian  concem  about  the  behavior  of 

EDITORIAL:  79  Ridgeway  Crescent,  Orpington.  Kent.  Canada’s  best  customer.  Canadians  are 


take  the  responsibility  of  answering  them.'  Mikoyao  ha®  come  and  gone,  ed  states  and  to  Detroit  was  press  the  world  and  especially  gjl  precious  piece  of  pottery.  He 

^ _  Apparently  no  identified  Ameri*  with  the  entire  approval  of  Pre- the  United  States  with  Soviet  with  members’ policies  in  remote  sauntered  into  the  store  and 

can  official  invited  him.  sident  Eisenhower,  and  he  add- power.  Mikoyan  didn’t  bother  to  areas  like  Korea  or  Indo-China;  | offered  two  dollars  for  the  cat 

THg  WOdknGSS  in  Cdnddfl's  And  yet  he  was  of  course  in- ed  that  the  visit  was  in  close  visit  Britain  or  France  or  Ger- closest  they  came  to  home!  ^gj^ 

j  vited.  Invited  by  the  same  sort  relation  to  complex  international  many  or  any  other  important jg^^  proprietor. 

Trddc  Policy  of  people,  skulkmg  wUhln  or  be- problems  with  which  our  Gov- country.  The  Kremlin  crowd  Germany’s  is  of  vital  concern  to  ..  .  ^oi*?  ihc  collector, 

hind  the  Government,  that  ernment  and  we  as  citizens  are  knew  that  if  he  got  away  with  all  the  partners.  There  is  a  sud-  *  ,i®  ‘iirty  and  undesir- 

The  reaffirmation  of  the  quotas  on  prompted  the  recognition  of  So-  deeply  concerned.  his  visit  to  the  United  States,  den  interest  in  the  actual  but  I  m  an  eccentric.  I  like 

oil  imports  into  the  United  States,  and  viet  Russia  in  1933;  .sent  them  if  the  State  Department  was  forcing  his  way  through  the  door  si'engtb  of  the  alliance  in  ground  my  ^ca^s^that^j^ay^  I  ll  raise  my 

the  concurrent  reduction  in  the  quotas  $n  billions  of  lend  lease  after  actively  at  work  in  promoting  and  about  the  house  pretty  much  ^ 

themselves,  have  intensified  the  chronic  PuHcd  back  our  troops  lOOthe  visit  it  is  certain  that  Mr.  as  he  pleased,  the  whole  affair  is  based  on  the  strategic  prietor,  and  pocket^  the  ten- 


ranaHian  onnnof-n  ahrmt  fVio  Iv^havinr  nf  the  Eisenhower  knew  about  It  well  in  could  be  u.sed  handsomely  by  principle  of  the  shield  and  the  spot 

Pana/la’a  Wf  PanafUanc  arp  ^ovlets  could  take  Berlin  and  en-|advance.  Yet  the  American  pub- Soviet  propagandists  to  impress  sword.  The  shield  is  made  up  of  "f 


For  that  sum  I’m  sure  you 


Devoted  to  the  interests  of  the  in-  reminded  once  more  iiiat  Liie  Ghiang  Kai-shek  and  set  up  Redlfo  find  it  out  afterwards  It  is  was  well-timed  to  come  just  be- mainiains  in  i^u- saucer,”  said  the  connoisseur. 

vesti^  public  in  the  beliei  th^y^  producer  ha.s  first  claim  on  he  P  us  n  sL  It  th^ore  the  opening  of  the  W  “Thf.  bitten  seems  so  happy 


fV.af  fViP  Ampn’pan  Eastern  Europe:  betrayedhic  was  not  told.  They  were  left  fheir  own  people.  And  the  visit  fhe  groimd  and  interceptor  forces  won’t  mind  throwing  in  the 
that  the  American  _  „  , .  •'  ,.,-11  .;,r:oa  which  NATO  maintains  in  65)llf>Pr  '*  caiH  fha  /tAnnAfc<»Aii<i 


vesting  public  in  the  belief  mat  me  piuuucci  ^lann  un  tnc  x^uiciivau  eot  us . .  fhof  fhp  fore  the  ooeninc  of  the  twenty-  r  if  L  ^  bitten  seems  so  happy 

confidence  of  capital  is  essential  to  market,  and  pa.st  .service  and  future  pro.s-  ®  hh  rnnvrp«  i  S  drinking  from  it.” 

the  stability  of  finance,  the  pros-  og„f„  non-American  nroducer.s  remain  Korean  war  and  then  M,koyan  visit  was  a  fraud  upon  f'rst  wodd  congress  of  the  Com- mands  of  the  United  States  and  -Nothing  doing,”  said  the  oro- 

perity  of  industry  and  the  develop-  considerations  all  the  American  people,  in  view  munist  Party  in  Moscow,  on  Bntam.  The  strategy  is  that  the  prjgtor  firmly.  “That’s  my  lucky 

ment  of  our  resources  _  Hne  refid^of  th^  been  the  re-  American  secrets  of  the  Soviet  record  of  duplicity.  January  27.  shield  holds  the  enemy,  while  the  saucer.  Why,  from  that  sauced 

^  -  •  1  r  1  r  4-u  ^  foKiicVimanf  Sovict  agents.  of  their  breaking  nearly  all  that  the  United  States  descends  on  him.  u  week,  I’ve  sold  thirty- 

AL,  FRIDAY,  MARCH  20,  1959  vival  of  proposals  tor  the  establishment  ^  oreaKing  nedriy  „  Enormous  problems  exist;  who  r^,,-  •*  WviVp  on/i  itL 

- -  - of  a  free  trade  area  among  the  membens,  He  was  invited,  all  right.  treaties  entered  into  by  the  has  been  uniformly  so  unsuccess- to  pay  for  the  necessary  en- -Service  and  In- 

-  ,,  ,  J  ^  including  the  United  States  of  the  North  And  he  was  received  in  most  United  States,  ot  execution,  with  'ul  going  to  the  rescue  of  its  largement  of  NATO?  Should  — - - - - - 

TOUndland  and  B.C.  Atlantic  Treaty  Organization.  The  sub- Places  like  a  royal  visitor.  Judg- her  ally  Red  China,  of  millions  own  cihzens  who  have  somehow  West  Germany  be  ^  nuclear! 

ItAUf  lAarlorchln  sequent  expansion  of  trade  within  the  or- mg  from  the  number  of  police,  of  their  own  citizens,  not  ^  mile"  into  Soviet  hands  has  - - - - 

how  Leadership  ganization,  it  is  argued,  would  offset  Pmm-clothes  men  and  other  speak  of  the  torture  and  execu- Passed  many  Europeans  and  JgJ^^P  1 


MONTREAL.  FRIDAY,  MARCH  20.  1959 

Newfoundland  and  B.C. 
Show  Leadership 


It  was  to  come  sooner  or  later,  the  Canada’s  dependence  upon  the  American  hired  employees  of  government.ition  of  some  American  citizens,  even  more  Asians  and  Africans,  sjastjc  about  conventional  ground!  ^4  A  AAA 
momenT  of  truth  in  Canadian  labour  re-  niarket  by  encouraging  the  development  Federal,  state,  and  local,  the  It  was  just  what  might  have  we  are  informed  with  the  idea  forces?  , 

moment  ot  truth  in  Canadian  jaoou  re  tradino-  natterns.  cost  of  protecting  Mikoyan  dur- been  expected  from  any  one  of  that  the  United  States  is  too  weak  The  greatest  impetus  for  the 

lations  and  labour  legislation.  The  tact  attraction  of  the  free  trade  idea  mg  his  visit  must  have  run  into  the  three  Administrations,  in-  1°  assert  itself.  A  person  of  aver-  solution  of  fhese  ^oblems  iSj  > 

that  it  could  not  go  on  much  longer  the  persistent,  despite  the  discrepancy  be-  millions.  eluding  the  present,  that  have  age  intelligence  in  any  of  ‘hose  ^ 

way  it  had  been  going  had  become  obvi-  tween  theory  and  practice.  Free  trade  if  the  free  American  Republic' Played  along  with  Soviet  Russia,  coun  ries  wou  a  not  dream  that  gj-^j  gerijn,  which  created  the;  JF 

ous  to  everybody.  Everybody  that  is.  ex-  among  the  NATO  nations  might  benefit  only  spent  as  much  money  and  mdeed,  have  been  the  main  fac-  tne  United  States  Government  need  for  NATO  in  the  first  place.  mutdai.  AccvMt)i.ATM  mm 

cpnt  tViDSP  whn  still  think  in  terms  of  a  some  of  them;  it  would  not  benefit  Can-  effort  to  get  back  those  elevenitor  in  building  her  up  to  be  the  was  displaying  a  timid  attitude  Russian  pressure  now  is  forcing 
“bCr'’rte  ada.  One  must  aak  what  ia  the  compallin,  a,r™„  forced  ~  “’‘SerS  S’ 

argument  in  its  favour  as  tar  as  Canada  in  Soviet  territory  or,  for  that  ern  world  and  Christian  civiliz-  courtesy.  COUki  have  bGMt 

After  almost  eighteen  months  of  con-  is  concerned:  Is  it  the  need  to  dilute  matter,  to  secure  the  release  of  ^hon  have  ever  known.  But  when  the  second  man  in  Now  is  the  testing  time  for  cashad  for  •itaclly 

«fanf  and  frivnlnns  infernintion  of  the  '  pre.sent  dependence  upon  the  American  those  hundreds  of  Americans'  ,  ..  me  Soviet  Government  gets  away  NATO.  It  mu.st  exercise  firmness 

econoZ.  S-itLh  Columbia  is  market?  Or  is  it  the  benefits  to  be  gained  who  have  been  tortured  in  Red  with  so  triumphant  a  visit  as  -d  yet  S^Htyj  it  -s^  be  iAA  A  AA 

ting  statutes  on  its  books  which  are  from  such  an  a.s.sociation.  The  latter  are,  china,  as  they  did  to  protect  On  January  3.  1959,  it  was  an- we  allowed  Mikoyan  to  make,  carious  b?  YdULIJUtl 

_ 1  enne/,  nf  yaannn-  of  course.  illusorv.  The  hierh  cost  Can- Miknvan.  who  eame  ‘‘uninvited’ Inounced  that  Soviet  Russia  had  we  may  be  certain  that  the  So- .u_  _ _ u 


moment  of  truth  in  Canadian  labour  re- 


ous  to  everybody.  Everybody  that  is.  ex¬ 
cept  those  who  still  think  in  terms  of  a 
labour  vote  which  dare  not  be  antagon¬ 
ized. 

After  almost  eighteen  months  of  con- 


«fanf  and  frivnlniis  infernintion  of  the  '  Pre.sent  dependence  upon  tne  American  those  hundreds  of  Americansi  ,  ..  me  ooviei  uovemmeni  gets  away  naiu.  it  mu.st  exercise  tirmness 

provindal  ecromy!  S-itLh  Columbia  is  market?  Or  is  it  the  benefits  to  be  gained  who  have  been  tortured  in  Red  with  so  triumphant  a  visit  as  -d  yet  S^btyj  it  -s^  be 

putting  statutes  on  its  books  which  are  from  such  an  a.s.sociation.  The  latter  are,  china,  as  they  did  to  protect  On  January  3.  1959.  it  was  an- we  allowed  t®  make,  “tic  ^and  pradicaL.^n^must 

designed  to  introduce  a  sen.se  of  respon-  of  course,  illusory.  The  high  cost  Can- Mikoyan.  who  came  “uninvited’  nounced  that  Soviet  Russia  had  we  may  be  certain  that  the  So- jg^g  gf  f,,g  ^jg. 

sibility  into  relations  between  labour  and  adian  economy  can’t  compete  with  the  from  the  nation  that  by  its  own  shot  a  missile  weighing  several  y>et  Government  pounded  home  pends  on  its  decisions, 

management  in  that  province.  lower  cost  European  economy.  Only  or-  boast  is  the  greatest  enemy  on  tons  which  would  go  into  orbit  the  minds  of  the  people  of  NA’TO,  as  this  test  is  showing. 


Newfoundland  havinff  had  the  brand  thodoxy  is  served  by  such  a  proposal,  earth  of  Western  civilization,  around  the  moon,  if,  indeed,  it  other  nations  the  idea  that  the  contains  only  the  things  its  mem- 
.  /♦’  1  _• _  -  TPVio  /•nricIHorofinn  hue  not  _ _ a  -...f  n,o  *on:v,  nionof  United  States  Onvernment  ic  hers  Contribute  to  it. 


new  experience  of  being  the  subject  of  a  The  former  consideration  has  not  much  more  good  for  America  wouh  did  not  become  the  tenth  planet  United  States  Government  *s  m 'J-  ^ 

take-over  by  a  bunch  of  union  barons  has  more  to  support  it.  A  dependence  upon  have  been  achieved.  around  the  sun.  Much  of  the  even  weaker  than  our  former - 

fought  back  in  recent  weeks.  The  govern-  the  American  market  ha.s  its  penalties,  p  developed,  even  while  Miko- world  was  impressed  by  this  an-  timidity  indicated.  Nixon  is  absolutely  right.! 

ment  of  Mr.  Smallwood  has  won  a  rare  fhe  benefits  still  to  be  derived,  however,  yan  was  in  this  country,  that  the  nouncement,  though  there  was  no  .  Neee«*iFv  ^'■®'"  "’®®^  colleges  and  univer-1 

unanimous  vote  in  the  Legislature  on  more  than  compensate  for  these.^  State  Department  had  been  such  panic  as  hit  many  Ameri-  ^  sities  we  now  have  among  grad-i 

laws  putting  certain  unions  into  their  What  the  thoughtful  Canadian  must  working  as  far  back  as  Novem-cans  when  the  Soviets  sent  up  When  Mikoyan  visited  his  uates  a  tremendous  number  ofl 
place,  and  it  has  had  the  support  of  the  himself  is  why  Canada  s  economic  ber  to  prepare  for  his  visit.  As  their  little  Sputnik  on  October  friend.  Cyrus  S.  Eaton,  of  Cleve-  citizens  who  look  down  their! 

majority  of  the  workers  themselves  who  vjlfare  must  be  so  consi.stently  examin- columnist  George  Sokolsky  has  4.  1957.  land,  one  plant  he  saw  was  that  noses  with  quiet  contempt  on  all| 

quickly  formed  their  own  union,  making  ed  in  terms  of  the  American  market  or,  pointed  out,  that  Department!  Now,  however,  it  appears  that  of  the  Lincoln  Electric  Company.  Americans  who  sense  any  dan-j 

anew  contract  with  the  companies  con-  alternatively,  in  terms  of  a  free  trade  was  at  work  on  small  groups  inino  such  missile  was  sent  up  in  said  to  be  the  world’s  largest  ger  from  world  communism.  I 

cerned.  association  with  Europe.  Why  is  it  never  various  cities  urging  them  to  be  January,  1959,  as  claimed,  or,  if  manufacturer  of  arc-welding  To  save  America,  we  must 

That  an  officer  of  the  law  had  to  be  examined  in  terms  ot  Canadas  own  -nice”  to  this  Soviet  represen- it  was,  it  soon  petered  out.  The  equipment.  It  is  not  recorded  have,  and  have  soon,  that  degree 

killed  first  is  merely  a  highlight  of  the  wishes.  After  all,  as  a  sovereign  nation,  tative  when  he  came.  Sokolsky  mysterious  missile  known  first  what  Mikoyan  said  when  inform-  of  “iron  determination,  fanatical 

frenetic  spleen  which  permits  the  ousted  ^  is  within  Canada  s  Power  to  decide  called  it  “the  Mikoyan  hoax.”  as  Lunik  because  it  was  expect- ed  that  due  to  the  incentive  plan  dedication  [and]  superb  mental 

unions  and  their  political  supporters  in  ^oat  sort  ot  economic  destiny  it  wi.^hes  ed  to  circle  the  moon,  and  later  the  average  pay  of  the  com-  discipline”  that  Nixon  saw  in 

the  House  of  Commons  to  talk  of  human  pO  have.  And,  having  made  the  decision,!  An  Imposition  as  Mechta  when  it  appeared  that  Pany’s  12,000  employees  had  Mikoyan. 

rights  and  democratic  freedoms.  |  set  about  implementing  it.  ,  was  an  im-  it  might  go  into  orbit  around  reached  $10,000  a  year— about  If  the  Vice-President’s  words] 

It  highlights  the  Civil  Rights  bill  to  j  f  fs  the  current,  and  continuingLg^jjj^j^  millions  of  the  sun,  perhaps  never  existed  double  the  average  pay  of  a  quoted  above  could  be  carried! 


new  experience  of  being  the  subject  of  a 
take-over  by  a  bunch  of  union  barons  has 
fought  back  in  recent  weeks.  The  govern- 


a  new  contract  with  the  companies  con¬ 
cerned. 

That  an  officer  of  the  law  had  to  be 


unions  and  their  political  supporters  in  what  sort  of  economic  destiny  it  wi.^hesj 
the  House  of  Commons  to  talk  of  human  to  have.  And,  having  made  the  decision,! 


rights  and  democratic  freedoms. 

It  highlights  the  Civil  Rights  bill  to 


aw  vv  ^  4^0  J*  f  «  1*  Tf  UII  LUC  llldljy  lllllliuild  Ul  LIIC  SUXI,  (JCl  llCVCri  CTAISICTU  «  t  x,.  i/i  a  vjUUlCU  auuve  V.UU1U  UCT  CdllltrU' 

be  introduced  by  Mr.  Diefenbaker  this  weakness,  ol  Canadian  trade  policy^  its  Americans  who  are  interested  in  at  all.  Undoubtedly  this  Lunik-  worker  in  American  unionized! home  t®  hearts  and  minds  of! 
year;  a  bill  which  has  nothing  at  all  to  authors  continue  to  tnink  in  terms  ot  tne  preserving  their  country.  It  was  Mechta  was  a  hoax  and  a  fraud  plants.  |the  American  people,  Mikoyan’sl 


year;  a  bill  which  has  nothing  at  all  to  v-uuuuuc  tu  tc.  ..lo  t.ic  preserving  their  country.  It  was  Mechta  was  a  hoax  and  a  fraud  Plants.  the  American  people,  Mikoyan’si 

say  about  the  right  to  work,  which  is  a  co  onia  coun  ly,  ®  ^  ®"®  more  step  in  the  process,  against  the  whole  world.  But  it  Vice-President  Nixon  made  an to  the  United  States  might] 

great  deal  more  sacred  than  the  right  Pnmary  products,  iney  snoiiid  take  a  naturally  must  be  long  did  excellent  duty  in  impressing  important  address  at  a  dinner  hear  some  good  fruit  after  all.  ' 

New^  W  of  Sstrial  development  We  paL  ‘■'■'•""I”:  American  mind  just  prior  loot  the  Fordham  CoUege  Alumni  - 

and  assault  wnicn  preceaea  me  i>ew-  _ :„i  _ r;i„„  United  States  into  a  socialist  the  visit  of  Mikoyan!  Association  in  New  York  on  Jan-  ■ 

foundland  government’s  action.  _ ^  •  world  government— dominated  by  Mikoyan  made  a  poor  impres- uary  27,  1959,  in  which  he  dealt  D/>CC  Trtll/ 

mil  of  truth  Indeed.  communism.  sion  on  his  TV  appearance  Jan- largely  with  Mikoyan’s  visit.  He|  KUaj/  I UUV 

toKtotoeTaSd^rZr^^^^  ®®'”9  Served  in  the  a  group  of  leading  bankers  in  uary  18.  He  evaded  question  af-  said  that  there  were  both  assetsij  Chartered  A 

to  ^  stopped  and  orougnt  into  a  position  a  ,  New  York  entertained  Mikoyan  ter  question  by  answering  in  and  liabilities  arising  out  of  the!  LONDON'‘*“wiNN?i>E6 

of  balance.  Ottawa  can  prevent  it  from  BenklUQ  Field  at  a  luncheon.  When  a  bank  words  and  in  ways  that  were  visit.  Nixon  said  that  he  agreed!  idmonton  •  vanc< 

happening.  U  avya  can  pay  po  l  ICS.  ^  '  stockholder  later  protested  (as  really  no  answers  at  all.  Judg- with  Mr.  Khrushchev  that  the  Represen 

°  three  decades  have  brought  ,v,any  of  them  did'  he  was  told  ing  from  most  press  comments,  present  moment  furnishes  a  The  United  States  of  Am 

linally,  admit  that  its  mam  tunction  is  them  many  drastic  changes  in  the  that  a  certain  banker  who  was  the  response  was  mediocre  to  great  opportunity  for  “making 

tVioro  social,  business  and  industrial  life  of  the  active  in  getting  up  the  luncheon  extremely  poor.  And  Mikoyan  a  breakthrough  in  reducing 

There  aren’t  reallv  '  country,  and  nowhere  have  these  changes  ‘'*®''  ®®'^®  P*"®'  a  minor  Waterloo  world  tensions.  ip— — — — — — — 

bepn  more  .strikino-  than  in  fbp  hankincr  "liaeady  connected  with  the  in  his  final  appearance  in  Wash-  Toward  the  close  of  his  speech,!  \\f  I  T  A  A  1 

-  S-Uruntil  them  States  International  Pro- ington  when  he  apparently  lost  the  Vice-President  said,  refer-!  W.  J.  1.  AUAJ 

The  ECOnOITliC  Denoers  tually  impossible  for  a  banker  to  become  sram  of  Educational,  Cultural,  his  temper  and  laid  about  him  ring  to  Mikoyan;  u#  i  t  aj  ^^ARTERED  A( 

«  president  of  a  chartered  bank ;  even  to  Business  Exchange.”  and  loudly  and  roughly  with  intern-  “in  this  man  we  saw  a  man  *■  '•  Adomion,  C.A. 

In  Subsidies  become  a  director  of  the  bank.  Today*’®  b®®"  officially  requested  perate  words.  small  in  physical  stature,  but  a  ^BIRkV"bu' 

the  top  executives  of  every  one  of  the  f®  assist  in  getting  up  this  af-  one  business  man  who  heard  man  of  iron  determination,  fan-  MONTI 

The  federal  government  has  increased  Canadian  chartered  banks  are  men  v/ho  f^i*"-  him  at  the  Economic  Club  din-  atical  dedication,  superb  mental 

its  aid  to  the  Nova  Scotia  coal  mining  have  worked  their  way  up  through  the  In  Detroit,  the  same  forces  ner  in  New  York  got  the  impres-  discipline.  The  soft,  the  flabby, - — - 

industry,  thereby  pointing  a  moral.  The  organization.  were  at  work.  A  prominent  in-  sion  that  Mikoyan’s  country  was  the  naive,  the  lazy  will  not  win 

moral  is  that  once  governments  embark  Thirty  years  ago  a  bank  president  dustrialist  was  asked  to  take  a  in  desperate  circumstances.  in  a  struggle  with  men  like  this. 

on  spending  programs  on  behalf  of  under  sixty  years  of  age,  if  there  was  leading  part  in  entertaining  As  the  days  pass,  and  Miko-  It  is  not  just  enough  that  our  A  I* Mil  fill#!  Ol 

specific  producers,  however  worthy  their  such  a  thing,  was  an  oddity.  Today  the  Mikoyan  there.  In  explaining  yan’s  visit  slips  into  history,  it  cause  is  just.  We  must  have  men, 

cause,  they  frequently  end  up  by  expand-  bank  president  is  getting  ready  for  re-  afterwards  why  he  had  done  it  can  be  seen  that  the  visit  was  men  who  are  worthy  of  that  on 

ing  that  aid  well  over  the  level  contem-  firement  when  he  passes  the  60-year  he  said  that  the  visit  to  the  Unit-  merely  one  more  move  to  im-  cause.”  mining  claim  surviy^s^^— 


say  about  the  right  to  work,  which  is  a  colonial  country,  living  on  its  expor 
great  deal  more  sacred  than  the  right  primary  products  They  should  tal 
to  be  subjected  i;o  goon  pressure,  insult  around  at  what  Canada  has  in 

and  assault  which  preceded  the  New-  way  of  industrial  development.  We  f 
foundland  government’s  action.  uut  of  colonial  status  decades  age 

This  is  the  moment  of  truth  indeed. 

The  pendulum  has  swung  too  far.  It  has  Yniitk  Romrt  Coruorl  m  tho 

to  be  stopped  and  brought  into  a  position  '  Dcliig  jciVcu  in  IRc 

of  balance.  Ottawa  can  prevent  it  from  Ranlrinn  Fiplrl 

happening.  Ottawa  can  play  politics.  Ot-  ^ 

tawa  can  also  rise  to  the  moment  and  The  last  three  decades  have  broi 


because  there  might  be  some  votes  in  it. 
There  aren’t,  really. 


041  Jan.  30,  t3S3 
—  nine  years  later 

(Mtiat  offtrinc  pric*  $2.50) 

(30  laa..  1«9  bM  prtn  7.50) 

Continuous  reinvestmeot  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Caoaidiaa  “gfowth” 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fuad. 

Ask  your  investne»t 
dealer  for  full  particulars 
on  MAP  —  and  how  in. 
vestmenta  may  be  made  ki 
lump  aums  or  under  the 
convenient  Estate  Plaa 
with  scheduled  payments 
as  low  ss  $12.50  per 
month. 
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This  can  be  demonstrated  of  wheat 


mark. 

Announcement  this  week  of  top  exec- 
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as  well  as  coal,  and  other  endeavors  utive  appointments  at  the  Bank  of  Mont-  TCAAD^ 

where  governments  have  undertaken  to  following  upon  the  death  of  the 

close  the  gap  between  the  market  and  an  Gordon  R.  Ball,  emphasizes  this 

uneconomic  producer.  No  one  suggests  the  banking  field.  Mr.  Ball  ,^g^g  ^p^g^gg 

iLT _  _ 1  _  _  _  niTYlSPlT  WPfi  nnlv  in  nic  fiOnH  vpor  \xrnon  ^ 


TEMPUS — The  Ottawa  Scene 


(Continued  from  Page  D 

clergymen  from  Lake  Center  i  the  railways  out  of  business.  If 


v.  *  .  v**v.r  lira  nit  *  Vl  *  <50  rl  Vt  **»CllVe  lUt?  piUMl  lUUI,  UtX’dUMS  I  CI^IS^UICII  IIUUI  LjCIIVC  Vrcrilici  idAiwcijO  VUV  VI 

that  Nova  Scotia  coal  miners,  any  more  !:™j.  ^  u  year  wnen  not  get  back  from  and  Prince  Albert,  which  are  the  farmers  of  the  west  had 

than  the  prairie  wheat  farmers,  should  be  died,  and  he  had  been  president  and  j  g^^j  present  their  way,  the  railways  would 

be  left  to  wither  on  the  vine.  At  the  c^hief  executive  officer  of  Canada  s  oldest  Actually  the  doughty  Minister  ridings.  be  out  of  business  in  five  years, 

same  time,  one  would  ask  to  what  extent  oaiiKing  institution  lor  nearly  s«ven  Agriculture.  Hon.  Douglas  Meanwhile  the  P.M.  promised  Now  if  these  cheap  rates  are 
the  government  should  be  expected  to  |  new  president,  U.  Arnold  Harkness,  gave  the  delegation  the  Crow’s  Nest  rates  would  to  prevail  in  the  west,  obviously 

_ _ « _ A?.__  Hjirr  at  AR  will  no  nrto  /\t  tho  \r/Minrmc!t  *  ®  ®  .  .  _  .  . 


subsidize  production.  at  45  will  be  one  of  the  youngest  "r*  pretty  rough  ralk  the 

So  far,  government  aid  has  been  5*®"  be  ejectecl  president  of  a  minister  said  they  would 

granted  in  the.se,  and  similar,  situations  Canadian  chartered  bank.  Desprte  an  in-  ^^g^^  Ottawa 

on  a  patchwork  basis.  The  specific  need  terruption  of  hi.s  work  with  the  bank  seeking.  The  idea  is. 

has  arisen ;  the  specific  aid  has  been  during  a  period  of  militap  service  in  the  however,  that  they  will  get 
given.  Isn’t  it  about  time  that  a  long,  Seccind  World  War,  he  has  over  a  rela-  gg^iething  else, 
hard  look  was  criven  this  snendinir  with  tively  short  period,  managed  to  to  ac-  ’  .  . 


hard  look  was  given  this  spending  with 
the  hope  that  a  definite  pattern  and  pol- 


some  pretty  rough  talk;  the  stand,  guaranteeing  cheap  grain  they  must  also  be  good  for  the 

Albert  minister  said  they  would  rates.  east.  What’s  sauce  for  the  grain 

not  get  the  money  from  Ottawa  He  also  promised  fullest  and  is  sauce  for  the  coal.  Thus  east 
they  were  seeking.  The  idea  is,  continuing  consideration,  which  and  west  are  clamouring  for 

however,  that  they  will  get  may  mean  nothing  or  some-  low  freight  rates;  difference  is 

something  else.  thing.  that  the  west  has  more  wind. 

•>  ❖  ❖  This  is  an  interesting  form  of 

The  move  by  the  Diefenbaker  socialism,  with  the  government 
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quired  ali  the  experience  necessary  to  l^*'®  March  on  Ottawa  had  a 


icy  might  emerge.  Once  the  ground  rules  fit  him  for  the  important  task  he  is  d.ner®nt  f  avour  m  this  ■ 

were  laid  down,  Canadians  would  be  undertaking.  .  ,  ,,  ‘ban  lb®  same  junket  had  ,  government  to  call  oH  ^ 

spared  the  unseemly  spectacle  of  treks  ,  ,  Mr.  Hart  will  have  the  invaluable  back  ,n  1942.  Then  plain  John  ;  m  price  of  commuter  fares 

to  the  capital  by  special  pleaders  help  and  counsel  of  Arthur  Jensen,  tor-  Diefenbaker.  working  his  way  i  threatened  by  both  railways 

_ merly  executive  vice-president  of  the!  from  the  third  row  of  benches  shows  which  way  the  railway 

I  ^  -  yj.,  bank,  who  has  been  elected  chairman  of!  i"  the  Commons,  urged  Prime  breezes  are  blowing.  They  are 

Let  vOVerniUenT  jey  W nef  the  board  and  chairman  of  the  executive  Minister  Mackenzie  King  to  pay  blowing  toward  socialism  Only 

Ic  roncnrahlo  committee.  Mr.  Jensen,  whose  service  attention  to  what  the  farmers  this  is  socialism  from  the  right, 

IS  LenSOraDIc  vvith  the  Bank  of  Montreal  extends  over  were  going  to  say.  It  remains  instead  of  from  the  left. 

David  Sim,  deputy  Minister  of  Customs  a  period  of  45  years,  had  terms  in  Lon- 1  to  be  seen  whether  Prime  Min-  The  railways  have  not  been 

in  Ottawa,  on  whose  shoulders  is  placed  don  and  New  York,  and  has  ser\'ed  as!  'Ster  John  in  1959  takes  the  able  to  raise  freight  rates  the 


government  to  call  off  the  rise  j  P'®king  up  the  cheque  by  way 
in  price  of  commuter  fares  I  ®*  federal  subsidies. 


the  responsibility  of  denying  entry  into  assistant  general  manager,  superinten-'  advice  that  Plain  Mr.  John 


Canada  of  “obscene”  and  “immoral”  dent  and  general  manager.  '  gave  in  1942. 

literature,  has  asked  that  the  government  R.  D.  Mulholland,  deputy  general  One  western  spieler  described 

should  decide  upon  a  definition  of  these  manager,  succeeds  Mr,  Hart  as  general  the  prairie  as  a  skid  row 

terms;  one  that  he  can  use  in  deciding  manager.  He  has  been  with  the  bank  Wheatland 

whether  or  not  a  publication  or  a  book  is  since  1923  and  has  served  in  London  and  i  do  not  know  how  badiv  off 

at  tor  Canadian  consumption.  ,  _  Paris.  Ho  hold  tho  post  of  assistant  go,,-'  ,k  tZrs  Z  Z 


gave  in  1942. 


One  western  spieler  described 


instead  of  from  the  left. 

The  railways  have  not  been 
able  to  raise  freight  rates  the 
way  they  had  hoped.  But  the 
government  has  as  good  as  said 
that  it  would  subsidize  the  rail¬ 
ways  by  an  equal  amount 
Take  the  Crow’s  Nest  rates. 


It’s  socialism,  of  course,  a 
crazy  business.  But.  if  D'efen- 
baker  thinks  there  are  votes  in 
it  for  him.  then  be  sure  he  is 
right.  It  is  easier  to  slip  the 
railways  a  few  extra  millions 
than  charge  the  higher  rates  up 
to  the  railway  using  voter  The 
price  lor  voting  Tory  last  time 
in  the  west  is  a  large  fiscal 
gouge  out  of  the  federal  trea¬ 
sury.  If  it  is  not  good  economics 
at  least  it  is  good  politics 
Finally,  where  does  this  all 


fit  for  Canadian  consumption.  Paris.  He  held  the  post  of  assistant 

Mr.  Sim  is  a  Scot.  He  is  also  a  lover  of  j  eral  manager  from  1954  until  1958. 

Burns.  - - 

Not  for  him,  therefore,  the  role  of 
Holy  Willie,  or  other  censors  of  public  fiiFt  Comments 

morals  whom  the  immortal  bard  so  dearly 

loved  to  ridicule.  He  well  recognizes  the  Hon.  Howard  C.  Green  (Minist 


I  do  not  know  how  badly  off  |  an  antiquated  bundle  of  crazy  .  fake  us?  Well,  for  years  now 


the  farmers,  are.  but  1  suggest  j  figures  dreamed  up  in  the  19th 
that,  if  any  of  us  city  types  i  century  under  the  reign  of 
find  there  is  no  market  for  our  j  Queen  Victoria.  These  things 


product,  we  can  go  hungry  un¬ 
til  things  get  better. 


are  as  outmoded  as  driving 


if  the  government  railway  lost 
money,  the  authorities  always 
made  up  the  Canadian  National 
Railways  deficit.  Now,  if  the 


tandem  with  Uo  hackneys  up  CPR  is  going  to  be  compelled 


Hon.  Howard  C.  Green  (Minister  ofl  *"  Chateau  Laurier  ball  ]  Parliament  Hill.  But  the  gov-  i  jq  ta^e  this  subsidy,  this  in  es- 


fact  that  what  might  appear  to  him  as  j  Public  Works)  in  a  statement  on  the  coon’-  Iho  Prime  Minister  i  ernment  still  insists  in  this  te-  ggnee  makes  the  Canadian  Pa- 

being  obscene  may  be  preferred  reading  I  Amendment  to  the  Trans  Canada  High-I  started  otf  being  downright  ;  dious  anachronism,  it  persists  |  ggig  g  nationally  subsidized 

for  other  Canadians — and  not  lascivious  '  way  Act,  2nd  reading:  .  .  .  “The  fact  is ;  folksy.  He  recalled  the  old  days  ,  m  living  in  the  past.  ^  railway  like  the  Canadian  Na- 

morons  at  that.  ■  that  the  bill  is  a  simple  one  because  it]  i”  Saskatchewan,  and  he  began  j  For  here  is  the  paradox;  the  |  tional. 

Censorship  of  any  kind  is  undesirable  j  merely  substitutes  the  figure  of  $350 1  fo  soften  them  up.  This  was  a  I  railways  are  the  farmers’  best  It’s  going  to  be  fun  seeing 

and  obnoxious  and  it  behooves  govern-  million  for  that  of  $250  million.”  Shades  rebuttal  to  the  grain  growers,  1  fnend.  But  to  prove  something  !  Buck  Crump  getting  into  bed 


ment  —  that  is,  any  government  which  J  of  “What’s  A  Million”  Howe. 


rebuttal  to  the  grain  growers.  i  fnend.  But  to  prove  something  !  Buck  Crump  getting  into  bed 
who  had  craftily  put  up  two  [  the  farmers  would  like  to  drive  1  with  Donald  Gordon. 


(P)' . 

Bank  of  Montreal 

WORKINO  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  IIIF 


HINTS  TO  INVESTORS 


Distillers  •  SeO^I’QI^SI  inquiries  from  subscribers 

What  would  you  advise  me  toj  *ore^nvI*ed!"A^^^  Company  has  been  paying  divi¬ 
de  about  some  shares  of  Distil-  or*  bosed  upon  informo-  dends  on  its  stock  at  the  annual 

lers-Seagrams  which  I  bought  tion,  which  THE  FINANCIAL  rstg  gf  $1.25  a  share  since  Sep- 
last  year  and  which  cost  me  tember  1956.  rate  having  been  in- 

about  ra.50  a  share.  I  see  they  ^he  exercisi^of  core  in  securing  creased  at  that  time  from  the 
are  selling  today  at  over  <33  a  information,  THE  FINANCIAL  $1  a  share  yearly  basis  previous- 


I  only  held  the  stock  for  about  2i 


What  would  you  advise  me  to| 
do  about  some  shares  of  Distil- il 


Company  has  been  paying  divi-; 
dends  on  its  stock  at  the  annual! 


HOUSE  COMPLETIONS, NET  FAMILY  FORMATION  AND 
REAL  INCOME  PER  WORKER  IN  CANADA  1926-^58 

I  . .  r-w-i-i  I"  I- . Ill' . I  I  I  I  I  ' 

Houses  Cbmpletett  . 

Nst  Family  Formailen  / 


THE  FINANCIAL  TIMES.  MARCH  20.  19.59 
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Personaf  ^fSposohfe  tncjomc 
e>^r  member  ^ffhe  fobour 
'^rce  M>  19^doftor^ 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


about  $29.50  a  share.  I  see  they  du.  oeyuno 

^  the  exercise  of  core  in  securing 

are  selling  today  at  over  <33  a  information,  THE  FINANCIAL 

share,  but  they  nave  not  been  TIMES  connot  ossume  respon- 

acting  too  well  on  the  market  ot  libility. 
late  and  the  company  has  justi  Inquiries  '"p**  *';9; 

reported  profits  for  the  first  halfl  receive  ottention. 

of  this  year  quite  a  bit  lower!  Answers  thought  to  be  of  public 
than  for  the  same  period  last)  interest  will  be  published. 

year.  Should  I  dispose  ot  these 
,  IJ  .  u  u  J  postoge  should  occompony  oil 

shares  or  would  I  be  better  ad-  Inquiries 

vised  to  hold  on  to  them? _ _________ 


TIMES  connot  ossume  respon-  |iy  pgjj  prevailing  market  of| 

‘'iriquiries  must  beor  the  sig-  accordingly,  the  issue  is  giv-, 
noture  and  address  of  the  writer  mg  an  indicated  yield  of  only  a 
in  order  to  receive  ottention.  little  better  than  1  1/3  per  cent., 
Answers  tho^ht  to  be  of  public  Even  on  your  original  purchase! 
interest  will  be  published.  .  .  ,  : 

Stamped,  addressed  envelope  or  Pr'ce.  you  are  gettmg  a  yield  of. 
postoge  should  occompony  oil  only  about  2>i  per  cent  which! 
inquiries.  indicates  that  you  acquired  the  I 


1»»S 


snares  or  wouia  1  oe  neuer  aa-  inquiries.  indicates  that  you  acquired  the  I  ’  1926  1930  193S 

vised  to  hold  on  to  them ;  ||_ - ^ - _J  strength  of  its  pos-  —  *'  ...  ""  ' _  _ 

L  B  I  — Quebec,  jijggn  gome  switch  in  consumption  sibilities  for  market  appreciation,  j  believe  it  is  currently  selling!  | 
At  your  purchase  price  of  (from  spirits  to  beer  and  ale.  Fiscal  year  of  the  Dominion  gt  close  to  its  all  time  high  j  ^ 
around  $29>-  you  are  obtaining  |  Company's  earnings  for  the  stores  closes  during  the  third  j  A  N  B -Outremont  ' 

an  indicated  yield  of  approxima-i  first  half  of  the  current  fiscal  week  in  March  and  for  fiscal  year  At  prevailing  market  of  334-' 
tely  53.4  per  cent  on  the  $1.70  a|year  more  than  covered  disburse-  ended  March  22nd.  1958.  company  34  the  common  s»ock  of  The 
share  in  quarterly  dividends  and.ment  requirements  for  the  full  12  reported  net  earnings  after  all ishawinigan  Water  and  Power 

extra  which  has  been  distributed! months.  This,  however,  is  some- charges  equal  to  $4.07  a  share.  Co.  is  selling  close  to  its  high  mci 

on  the  isseu  for  the  past  8  years,  what  misleading  as  the  lirst  half  This  means  that,  at  90.  the  stock  |  for  the  current  year  of  35.  which 

For  fiscal  year  ended  July  31st  |  is  normally  more  prolific  in  sales  jg  gelling  on  a  market  to  earn-jal.so  represents  the  all  time  high  m." 

1958  company  reported  net  earn- {and  earnings  than  the  second  jggs  basis  of  about  22  to  1— a'for  the  issue.  Stock  is  paying  |^te* 
ings  after  al  charges  equal  to  I  half.  It  is,  however,  a  reasonable  fgirly  ratio.  dividends  at  the  rate  of  68  cents 

$2.92  a  share  on  the  outstanding  assumption  that  Seagrams  will,  10  years,  sales  of  a  share  annually;  hence,  at  cur-  cona 

stock,  or  approximately  P.i  times  for  the  current  fiscal  year,  earn  ^.^n^pany  have  expanded  steadily,! rent  market,  the  yield  is  only  muH 
requirements  for  dividends  and  the  $1.70  a  share  in  regular  divi-  earn- 'about  2  per  cent.  On  the  other  f*,- 

extra.  Earnings  for  the  first  half  dends  and  extra  with  something  although  not  the  same  rateihand.  at  your  original  cost  of  st. 
of  the  current  fiscal  year,  report- to  spare  and  in  the  Ugh,  of  its  which |  approximately  15.  you  are  ob- ifUr™ 

ed  by  company  during  the  past  balance  sheet  position,  should  be  $40,898,921  for  fiscal  taining  a  yield  of  around  44  per  1"‘- 

week,  were  more  than  124  per  able  to  maintain  the  .50-cent|pgj..^  22nd,  1957,  cent  on  your  investment. 

cent  lower  than  for  the  corres- extra.  1^3^  $311,685,902  for  the!  There  might  apoear  to  beg", 

ponding  period  of  last  year  at  your  problem  boils  down  to  a  1957-58  fiscal  year— an  increase  ofl®®'^®  temptation  for  you  to  fake 

$15,379,000.  equal  to  $1.75  a  share  question  of  whether  you  are  about  650  per  cent.  During  same  Profit  here  in  the  light  of  mJxI 

on  stock,  as  compared  with  $17,-  ^ore  interested  in  yield  than  in  period  net  earnings  after  alll^*’®  meagre  rate  of  yield  on  the 

763,000,  equal  to  $2.02  a  share,  gtock  market  appreciation,  in  charges  increased  to  $6,548,125!®^°^^*^  'oday's  market  com-  .j,„ 
Of  some  sisnificdnc6  is  thG  fset  which  event  we  esn  see  no  very  from  $760  920  ibincd  with  the  fset  thot  you  esn!  ( 

that  the  reduction  in  earnings  good  reason  why  you  should  comDanv  ooerated  a  total  ®  approximately 

was  greater,  percentagewise,  in  not  hold  on  to  the  issue.  On  the  334  a,  at  March  22nd  19581^^^  alf. 

the  second  quarter  of  the  year  other  hand,  you  can  sell  al  a  fair  gnd  a  wholly  owned  subsidiary  wa,t 

than  in  the  first  quarter.  profit  on  your  purchase  price  at  Thrift  Stores  Ltd  onerates  a  ®PProach  to  this  question  which  b..v. 

ft  should  be  noted  that  earn-  today's  market;  and  the  early  „u,;_  f  -mailer  food  stores  in  mind:  which  is  sagu 

ings  for  the  oast  3  vears  have  orosoects  for  the  comnanv  are  smaller  looa  stores  in  obviously  made  the  «**■* 

ings  tor  tne  past  3  years  nave  prospects  tor  tne  company  are  provinces  of  Ontario  and  Que-  original  nurchase  a-=  an  invest- 
been  on  a  considerably  lower  no  very  encouraging.  u„-  purenase  an  invest 

scale  than  thev  were  for  some  _ -  ^  ^  ^  Dominion  Stores,  ment  with  an  eye  to  the  longer 

an  hey  e  e  fo  some  in  recent  years  has  been  to  con-  t^rm  potentialities  for  this  com- 

Dominion  Stores  «,  supe™arkets  Ld  Uaibin.U  2.? 

in  years  as  follows;  1947-48^-!  I  have  some  shares  of  Domin- has  been  steadily  closing  creased  dividend  return  and  en- g,"t 


Interim  Gariiirigs 


1957**  Pei  sh  I  Silver  Miller 
»  »  I  _  .  . 


share;  1949-150  —  $4.77  a  share;  about  two  years  ago  at  a  price! 


1950-51  -  $4.93  a  share;  1951-52  -  of  $49  a  share.  I  could  make  all  across  Canada.  jgard  to  the  apparent  fact  that,  «  ..ula 

j  $4.25  a  share:  1952-53  -  $4  32  a  very  nice  profit  by  selling  at  to-  .  mature  of  the  1957- 1  whatever  may  have  developed 

'  share:  1953-54  -$4.09  a  .share- Iday’s  market,  and  I  am  wonder- T  '"^s  ‘hat.  despite  over  the  past  5  years,  the  future  s  if 

1954-55 -$3.54  a  share;  1955-56  -  ing  whether  or  not  should  do  so.  *"  operations  in  many|potential.ties  for  Shawinigan  re-  ^ 

$2.63  a  share;  1956-57  -  $2.90  a  Please  let  me  have  your  advice  ■"0“®‘«->os  and  a  general  increase.ma.n  impressive-this  in  view  of  F~id*.  3.259  4,585  or,  , 

share  and  1957-58-$2.92  a  share.lin  this  connection.  i"  unemployment,  consumer  buy-;its  leading  position  among  priv-  ‘is  ‘i?  0:47  1 

c  r  n -Hamilton  continued  to  expand.  This'ately  owned  power  companies  in  ' 

There  has  been  increasing  com-  •  •  applied  in  particular  to  the  foodjcanada  and  its  contribution  to  good  reason  for  your  rushing  to 

petition  in  the  distillery  industry;  At  current  market  of  90  the  ^g^  evidentjthe  economic  life  of  Quebec  pro-  take  a  profit, 

in  the  United  States  —  in  which  j  stock  of  Dominion  Stores  is  only  jg  department  5  re  and  otherj  vince  —  the  reasons  for  taking  Not  to  be  overlooked  is  the 
market  company  derives  the  bulk  fractionally  below  its  high  for  j.gjgj|  fjcijg  current  evi-iyour  profit  on  Shawinigan  areifacl  that  on  the  $1.60  a  share 

of  its  sales  and  earnings.  In  re- W58-59— which,  incidentally,  also  gf  g  recovery  in  generallless  obvious.  iannual  dividend  rate,  you  are 

cent  years,  also,  there  has  been | is  its  all  time  high.  By  selling  [jggjgggg  gg^  industrial  condi-|  Not  to  be  overlooked  is  Ihciobtaining  a  yield  of  nearly  7 
a  change  in  taste  for  whiskies  ininow,  you  would  obtain  a  profit  y^gg  presumably  should 'Shawinigan  Chemical  subsidiaryjper  cent  on  your  purchase  price' 

the  U.S.  market,  which  has  had  I  of  better  than  80  per  cent  on  your  reflected  in  the  unemployment!  of  the  company.  This  company.jand  that,  even  at  current  marketi 
»  some  effect  on  operations  of  Dis-|Original  investment,  a  tempting  gjjggjjgg  jg  country,  it  is  ajlbrough  its  direct  investment  inifnr  the  stock,  ir  gives  an  indi- 
1  »iller«-Scagrams;  also  there  hasiprofit  considering  that  you  have  reasonable  assumption  that  foodjtbe  heavy  chemical  industry  in Lated  yield  of  nearly  6  per  renl.i 

store  business  should  continue  ^0*1  'f-''  joint  interest  ini - 


Impenal  Oil 

34,327 

58.421 

iConsord.  Paper 

9,636 

9.851 

Atlas  Meeis 

1,289 

1,747 

McIntyre  Pore. 

U9U 

1.753 

.  McColl-Frontenst 

7,120 

11,153 

,  Donohue  Bros. 

641 

672 

M.  A  0.  Paper 

3,548 

4,234 

Riverride  S. 

36 

\12 

Inter.  Nickel 

30,321 

66,017 

GL  Lakes  Pap. 

1.461 

1,656 

Kerr-Addison 

3,441 

i.498 

Cons.  Discovery 

713 

568 

Dome  Mines 

1JSI4 

1,262 

.Aluminium 

17,988 

10,926 

St.  Law.  Corp. 

4,087 

5.448 

Shcr.-Gordon 

2.557 

4,630 

St.  Law.  Cement 

840 

172 

Campbell  R  L. 

1,243 

1,149 

Torbrit  Silv. 

83 

42 

Int.  Utilitiet 

4,582 

<t,206 

.Noraoda  M. 

6,763 

9,635 

Uue.  Telephone 

775 

742 

Can.  Malartic 

208 

125 

Opemiska  Cop. 

166 

389 

Fam.  Playera 

2,084 

2,752 

Macassa  M. 

.356 

384 

Mexican  L.  k  P. 

2.369 

3. .550 

Sylvanite  G. 

193 

208 

Total 

141,372  227.628 

{  ChanpF 

- 

'  FIRST  HALF 

G.E.  Canada 

2.570 

3,503 

Bridat  4  lank 

604 

762 

Waite  Amulet 

999 

L,832 

U..V.  0<U 

6,142 

12,660 

Saauenay  Pow.  .. 

805 

545 

Sigma  Minea  .... 

186 

149 

Hallnor  M . 

194 

182 

Pamour  Pore.  .. 

139 

75 

Moore  Corp . 

4,626 

5,311 

Campbell  Cb.  . . . 

821 

701 

Anglo-Amei  0... 

236 

194 

Can.  Brunzt 

200 

219 

Can.  Pacific 

14,33q 

19.933 

Westeel  Prod. 

183 

40/ 

Products  P.L. 

3.606 

3.437 

Lucky  Lager 

1,989 

1,442 

Canada  Wire  . 

70 

711 

Kenabie  M. 

20(0 

61 

Can.  Petroftoa 

49 

1,883 

Trad.  Finance 

2,189 

1,907 

Can  Uy  Carbon 

18 

I3d 

Ukao.  U'copters 

88 

88 

Monarch  Knit. 

16 

47 

Zellers  Ltd. 

474 

523 

Falcon  bridge 

3,253 

4,685 

Bollinger  G. 

1.357 

1.093 

1.  B.  Credite 

98 

81 

I  “Fraser  Companies”  .An  Osier, |is  the  world's,  largest  manufac- 
|c  / 'N  I  \  'Hammond  &  Nanton  Ltd.  bulletin 'turer  of  business  forms  and  has 

V  /  -  75  {reviews  this  company.  The  shares  a  number  of  important  subsi- 

^  regarded  as  attractive  for  diary  companies.  (Address  The 

IN03MK.  income  and  long  term  apprecia- 1  Midland  Company  Ltd.  Huron  & 

-  3.000  tion.  (.\ddrcss  Osier.  Hammond  &  Erie  Bldg..  London,  Ont. 

^  Nanton  Ltd.  Nanton  Bldg.  Win-  ’>  •> 

-  2,500  nipeg  Man.'  I  “Salada-Shirriff  -  Horsey  Ltd.” 

i  "Moore  Corp  '  The  Midland  A  very  detailed  review  of  this 

-  2,000  Company  Ltd.,  London,  Ont.  hasima.jor  food  processing  concern 

TV.  n»5»Ker  .study  of  this  company  which  has  been  prepared  by  Dominion 

wovA  scoTTA  ^  ^  Securities  Corpn.  Ltd.  Toronto. 

Pont  of  Canada  s  Kingston  Works. iTen-year  statistical  comparisons 

.  ■  1,000  I  The  unit,  with  an  accompanying;  are  provided.  (Adress  Dominion 

9  1955  mft  ’  expansion  of  nylon  intermediates  Securities  Corpn.  Ltd.  50  King 

_■  ■"  _ _ '  _ jcapacity  al  the  company's  Mait-  SIrect  West.  TorontoL 

{land  W'orks.  between  Brockvillci  *•* 

niSn  G« "  *'242(0  ^’.TOO  *  “  :  and  Prcscott.  Ont.,  cost  $7.500,000. {  “Bank  Stocks”  individual  re- 

eitman's  .  3in  293  .  t  Begun  in  the  spring  of  1957,  the  vicws  of  Canadian  chartered 

■■  Kingston  part  of  the  pro.icct  in- hanks  are  available  from  Royol 
'volvcd  a  five-storey  addition  to  Securities  Corp.  Ltd.  Montreal. 
Total  47.424  «2.4.-i2  housc  thc  ncw  spinning  equip-  Bank  shares  are  regarded  as  an 

-24.04%  beaming  equipment  and  excellent  medium  for  investment 

a— on  -A’  itocK.  Other  facilities  for  producing  in  growth.  (Adress  Royal  Securi- 

t  Fiscal  .year  from  .luiv  31st,  1957.  tc !  hcavv  dcnior  yarn,  and  an  addi-'ties  Corp.  Ltd.  244  St.  .fames 
r^f^ai'ycar  andeo  July  3i.t.  1951.  'io"  'hc  Power  housc.  Street  West.  Montreal'. 


Dom.  Stores 
Union  Gas 
Reitman's 
Can.  Devonian 


t-  Fiscal  year  ended  July  31st,  1958, 
'to  June  30tb.  I9S7 
d)  Net  Iota. 

'Du  Pont  Expands 
Tire  Yorn  Capacity 

!  Kingston.  Ont.  —  A  new  nylon 


Street  West,  Montreal'. 


•At  Maitland  production  facili-i  “  *•*  'f 

ilies  were  expanded  for  adipic |  “Newsprint  .Stocks”  A  twenty 

'acid  and  hcxamethylene  diamine,  {seven  page  book  reviewing  the 
the  intermediates  or  basic  chem-i newsprint  industry  and  its  com* 
licals  from  which  nylon  is  made.  Iponent  companies  has  been  pub* 

I _ ! _  li.shcd  by  Flood  &  Company, 

I  D0.3IIMOX  TEXTILE  IMoiitrcal.  It  discusses  world 


_  ,11  ,  J  .  •  .  Marcn  .(rti,  2uti  common  snares  nave  —  V,  .  . 

meet  all  expected  requirements' been  issued  under  me  terms  oi  meimany  years.  (Address  Flood  & 
of  Canadian  tire  manufacturers There  are  cnmpanv,  ,360  St.  James  Street 

Ue^e.  i’  -  i  2.5R3.:T7J  .xharffR  issuMi  anil  out-  ^  iv 

has  ;;onr  into  production  at  Du  qtjindinc.  Wo^st,  MontreaP. 


This  issue  having  been  sold,  this  odverUscmcfii  appears  as  a  matter  of  record  only^ 

New  issue 

240,000  Shares 

withfuit  par  value 

M.  Loeb,  Limited 

(Incorporated  under  the  laws  of  thc  Province  of  Ontario) 

CAPITALIZATION 

(Upon  completion  of  the  proposed  financing) 

.Xiithorired  Outstanding 

.Shares  without  par  value .  1,.S00,0()0  shs.  760,800  shs. 


.Application  for  listing  the  Shares  of  thc  Company  on  The  Toronto  Stock 
Exchange  and  the  Montreal  Stork  Exchange  has  been  approved  subject 
to  the  filing  of  documents  and  evidence  of  satisfactory  distribution, 

PRICE:  S6.50  per  Share 

A  copy  of  the  prospectus  will  he  furnished  promptly  on  request. 

It  is  expected  that  interim  or  definitive  certificates  representing  these 
Shares  w'ill  be  available  for  delivery  on  or  about  March  26,  1959. 

W.  C.  Pit  field  &  Company 

L  i  m  i  I  e  fl 


Aiding 

Canada’s 

Development 

with  resourceful  banking  service 


Our  services  include: 

•  COMMERCIAL  LOANS 

•  MONEY  ORDERS  AND 

•  LEHERS  OF  CREOIT 

FOREIGN  REMIHANCES 

•  BILLS  OF  EXCHANGE 

•  PERSONAL  LOANS  ' 

•  COLLECTIONS 

•  HOME  IMPROVEMENT  LOANS 

expand.  | other  companies  in  the  indu.stry. 

Looking  further  ahead,  in  thej®^°^j^  almost  certainly  be  a 
light  of  Dominion  Stores'  position  I  contributor  to  profits  and 

in  the  food  chain  field  and  itskarnings  of  the  parent  company 
strong  direction  and  manage-:®®  industrial  economy  of  this 
menl  longer  term  potentialities  I ’’y 

for  company  would  appear  to  be  ^'’52  to 

limited  only  by  the  rate  of  growth^"®  Shawinigan  and 

in  Canada’s  population  and  thel"'^'  "B"''  ®1‘  charges 

expansion  in  its  economy.  f  /.o'* 

...  materially,  the  former  to  $69,- 

In  connection  with  your  parti- j 
,  , ,  u  1866,481  from  $37,556,711  and  the 

cular  problem,  however,  youi, 

.  ,  ■ .  ..  ,  latter  to  $13,813,000  from  $5, 193,- 

have  to  consider  the  question  as  „  ,  . 

,  u  .  .1.  1.  .  .  '500.  There  may.  of  course,  be 

to  what  the  shorter  term  possi-i^gg,^  temporarv  check  to  this 
bilities  for  the  stock  on  the  m,ar-i3,ggdy  expansion  in  operations 
ket  might  be  in  the  light  of  theij^gj  g^p|.  longer  term,  as 
obviously  profit  that  is  offered  |a,rpady  indicated,  the  prospects 
you  today  on  your  original  pur-jfg^  companv  appear  bright, 
chase  price.  _ 


How  big  is  The  Bank  of  Nova  Scotia? 


Showinigan  Water 
&  Power 


I  Northern  Que. 
Power 


THE  CANADiAN 
BANK  OF  COMMERCE 

MORI  THAN  m  IRANCHH  ACROS$  CANADA  READY  TO  SERVE  YOU 


4k 


I  ntrdm 
The  Imtstmtte  Dftms' 
\  AmtHtntn  tfOned* 


M  Hep'  CeotSer 

Bvekontti 


Your  Personalized 

Investment  Plan 


Every  investor  who  is  serious  about  the  business  of  making 
money— in  the  sense  that  he  or  she  desires  to  protect  and 
increase  capital  as  it  earns  good  income- needs  an  invest¬ 
ment  program.  ^ 

Usually  thc  person  with  few  investments,  or  who  is  juv 
beginning  to  put  capital  to  work,  is  most  in  need  of  sound 
advice. 

Advice,  however,  is  only  as  good  as  its  source.  The  Gairdner 
organization  maintains  a  highly  efficient  research  staff  whose 
mam  duty  is  to  study  the  economic  scene,  issue  reports  on 
various  industries,  ^nd  analyse  thc  growth  and  profit  poten- 
tialiues  of  leading  companies. 

This  Gairdner  department  is  always  ready  to  analyse  your 
portfolio  and  make  suggestions,  or  to  indicate  investment 
objectives  for  a  new  investor.  Your  inquiry  will  be  quickly 
and  courteously  handled. 


GaiMner  S  Company  Limited 

320  Bay  Street,  Toronto 
EMpire  6-6833 

Montresi  Kingston  Quebec  Calgary  Vancouver 

Hamilton  Kitchener  London  Edmonton  Winnipeg 
Ottasva  New  York  Halifax 


J!  ,  „  .  , .  ,)  I  am  holding  .some  shares  of 

,  I  am  holding  some  shares  (Jf  Northern  Quebec  Power  Co  ; 
Shawinigan  Water  and  Power  ® 

!Co.  common  which  I  I  bought  about  two  years 

about  five  years  ago  and  which  ff 
cost  me  $45  a  share;  this  was,  oflf^  ^ 
course,  before  the  3  for  1  split!'*"'"^  "" 

.so  that,  in  relation  to  the  present  1 2"''  '  wondering  whether 
•  stock,  the  cost  of  my  investment *3''®  ‘he  modest  profit 

■  was  around  $15  a  share.  Theph®*!  available  to  me  at  today  s 

>u  stock  is  now  selling  at  nearly  I Please  advise 

;$34  a  share  and  I  have  been  con-l'^’^- 
•  '7*  i sidering  whether  or  not  it  would  i  E.C.T.— Montreal. 

I  be  a  good  thing  for  me  to  selll  At  current  market  of  27-27'^ 

the  stock  and  take  my  profit,  {the  common  stock  of  Northern 

-  - 'Quebec  Power  Co.  is  selling  at 

— 1  {close  to  its  1958-.59  high  of  28 

I,  'and  just  below  its  1957  high  of 
I'Xcx/I  i  1958-59  was  23'.2  and 

LZ0L1  Ij  I  low  for  19.57  was  21. 

l-v*  !  Company’s  field  of  operations, 

CStmCIlt  1  iRU  I  |as  you  know,  is  the  mining  re- 

'  igion  of  northwestern  Quebec  and. 

.  .11  iMm  Ai-.i'i  IF  'll  111  ,  I  as  you  also  must  be  aware  ot. 

out  the  business  of  making  i  | conditions  in  the  area  at  the 
she  desires  to  protect  and  present  time  could  be  improved 

1  income-needs  an  invest-  '^'•h  activity  among  the 

base  metal  mines,  due  to  pre¬ 
vailing  conditions,  at  a  relatively 
1  vestments,  or  who  is  ju^  I  low  level. 
i,  IS  most  in  need  of  sound  j  The  major  mines  in  the  region, 

hovt'ever,  still  are  operating  and. 

I  -TL  /-  J  of  course,  company  has  a  sub- 

as  Its  source.  e  air  net  stantial  number  of  domestic  and 

efficient  research  staff  whose  commercial  customers  in  the 

imic  scene,  issue  reports  on  I  jyarious  municipalities  throughout 
1C  growth  and  profit  poten-  ji  district.  Last  year  gross  earn- 

j  ings  were  slightly  lower  than  for 
ivays  ready  to  analyse  your  ,  $3,518,645  as  compared 

,  or  to  indicate  investment  1  $3,547,051,  while  net  earn¬ 
out  inquiry  will  be  quickly  I  after  all  charges  amounted 

to  $649,241,  equal  to  $2.11  a  share 
****  I  Ion  common  stock  as  against | 
:$705,034,  equal  to  $2.54  a  share. 

'  The  market  for  the  stock  isl 
nStYlll  relatively  thin  and  we  question 

pally  IilllUtCU  advisability  of  disposing  of 

Toronto  {it  at  this  time.  In  any  event,  as 

6833  we  assume  you  purchased  the 

c  Calgary  Vancouver  investment,  and  as 

n  Edmonton  Winnipeg  the  longer  term  prospects  for 

rk  Halifax  ithe  area  served  by  the  company 

are  promising,  we  can  see  no 


To  Jean  Pelletiar,  itV  as  big  an  Canada.  He  knows  that  for 
business  information  about  any  part  of  the  country, 
he  need  go  no  farther  than  his  nearest  B\S  branch. 
Through  the  .500  other  BN.S  branches  in  Canada,  it 
can  answer  questions  about  any  area. 


To  Charloa  Townsend,  it’s  as  big  as  a  man’s  vision. 
Geological  experts  staled  that  property  he  had  leased 
had  excellent  oil-producing  potential.  Because  of  this 
advice,  and  because  of  Towmsend's  experience  as  a 
driller,  the  bank  financed  exploratory  drilling.  The 
wells  came  in. 


To  Jamoa  Drake,  it’s  the  size  of  the  friendly  local  branch 
that  helps  him  with  his  problems.  Here  he  got  the 
loan  that  put  him  in  business  for  himself.  And  here 
his  son.  Bill,  has  the  savings  account  that's  going 
to  send  him  to  college. 


The  Bank  or  Nova  SrortA  is  uhntpter  size  ■vou  need.  If 
your  business  problem  is  on  a  national  or  international 
scale,  the  BNS  is  a  giant,  using  the  vast  experience  of  its 
people  across  the  country  and  overseas  to  help  you  make 
the  right  decision.  If  your  problem  is  local,  the  BNS  is  thc 
easy-to-talk-to-size,  helping  you  plan  a  successful  family 
budget,  helping  you  use  your  money  wisely. 

Take  your  money  matters,  large  and  small,  to  The  Bank 
of  Nova  Scotia.  You'll  enjoy  doing  business  w  ith  the  BNS 
—  the  BNS  will  enjoy  doing  business  with  you. 


•  Tkf  R\S  Monthly  Review  reports  in 
enrh  issue  on  n  current  topic  affecting 
CnnnHian  business.  To  put  your  name  om 
niir  free  mailing  list,  write  to  Economiet 
Dept.  f'-3,The  Rank  nj  Nova  Seotim» 
44  King  St,  fT.,  Toronto,  Canada, 


The  BANK  of  NOVA  SCOTIA 

M«r«  Uku  800  bronthM  Mrait  Can«8«  and  In  landen— Naw  Tark—  Jamalaa— Caba— Rnarta  RItO 
larbada*— labaaiai— Oaailnlaaii  RapuMla— Trinidad.  Carraapandanti  tha  world  aaar. 
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TranMCHMit  «i  Taranto  Stack  Exchania 


Earned  ItM  isssDiv. 
perihr.  tUv.  to  date 


Approx. 

__1J5  j__  Ylds  —Current  week—  Net  Week'a 
IHlsh  Low  I  %  I  Hlfh  Low  CloaeChanie  Salea 


ABITCA  L. 

.60 

.41 

..1 

.60 

.55 

.60 

34,800 

0.07 

.40 

.10 

En.aHeat.‘A’ 

1  5V0 

5  1  7.31 

2.19: 

1.70 

.429;!  Abitlbi  PAP 

40 

38>4 

4.5 

39V4 

28 

38 

—  194 

5g769 

Mr 

.90t 

Equitab.Life 

54 

.93  '  l.S' 

24.90 

1.13 

.20'/! 

Do.  Pfd. 

24 

23 

4.9 

2394 

23 

23 

-  Vs 

293 

4.'io 

1.04 

.28 

Estsb.  PM. 

19 

18X4  3.0 

19 

i8X4 

19 

1.87 

.50 

.279x  Acadia  AU. 

11x4 

mk 

4.4 

11x4 

11V4 

11X4 

+  94 

1435 

4.M 

1.20 

.60 

Do.  ’A’ 

22 

20 

5.9 

21 

2094 

20^ 

—  1 

795 

1.28 

1.50 

Fam.  Play. 

24 

22  6.5 

22>4 

229, 

22Va 

V, 

50.46 

5.00 

1.25 

Do.  Pfd. 

96 

92V4  5.31 

9494 

9494 

941,4 

to 

1.28 

1.00 

Fy.  Farmer 

19 

17  5.3 

171/4 

17 

17 

— 

H 

1.36 

.45 

.15 

Agnew  Surp. 

18 

12 

3.4 

1794 

17H 

17V» 

— 

650 

5.13: 

1.40 

.35 

Fed.  Gr.  ’A’ 

51 

4294  ... 

49Vv 

49 

49^ 

13.70 

.55 

.139a 

Do.  PM. 

1094 

5.5' 

11.444^ 

1.40 

.35 

Do.  Pfd. 

28 

27  '  S.ll 

279a 

2794 

279a 

AlU.  Dist. 

3.75 

2.70 

3.40 

3.23 

3.25 

+  .05 

10,185 

0.08; 

Fleet 

.99 

.85  ;  .  1 

.80 

.77 

.80 

-W 

06 

Alta.  Gas 

34W 

31H 

.  ’ 

22’/4 

22X4 

22X, 

12417 

2.00 

.40 

55^4 

49  ’  .. 

53I/0 

529a 

53 

+ 

V2 

3.05; 

1.00 

Algoma  Steel 

39 

2.8 

39 

30 

381/0 

10.104 

12.70; 

5.00 

Do.  'A' 

125 

10894'  4.0' 

124'4  nV/s  12414 

TV, 

9.74: 

.75 

.47Vi  Aluminium 

3294 

2790 

2.5| 

29Xt 

20Xs 

281s 

*  X4 

31.090 

12.70; 

5.00 

Do,  B’ 

11794  110  :  4.51 

1.00 

.25 

Alum.  1st 

22 

20 

4.8 

21 

21 

21 

215 

0.13 

4.00 

t.7S  . 

4.00 

4.00 

4.00 

21.69 

3.35 

.56 

Do.  2nd 

45H 

4234 

5.01 

44 

4394 

433^ 

+  94 

1.240 

1.55 

.35 

17 

149a  3.3' 

16Va 

16>’« 

16^ 

212 

200 

.30 

Ang  C.PaP 

48 

3V/2 

4.5' 

46 

45 

45 

782 

2.07; 

1..50 

.60t 

Fraser  Co. 

35 

32  ;  4.5 

34 

3294 

329, 

1x4 

20.26 

3.00 

.70 

Do.  PM. 

53 

50 

5.3! 

5194 

5m 

51'/a 

205 

3.45 

1.25 

.12lv 

25 

25 

0.41 

.25 

.05 

Ang.  NfId. 

8’/t 

6V,'  .. 

7V, 

81s 

7 

—  v. 

6.650 

58.39 

4.50 

1.129a 

Do  Pfd 

95 

90  1  4.0 

95 

95 

95 

-r- 

1 

2.25 

Ang.  Tel.  Pf. 

43 

4194 

..1 

419a 

4194 

4IV0 

50 

Fr.  Pete.  Pf. 

9.00 

’.70  1  .  ' 

8.00 

7.50 

7.60 

40 

3.91 

1.30 

.35 

Anthes  Imp. 

45 

36 

•1 

45 

43 

44 

1.085 

1.00 

Do.  PM. 

98 

96 

.  .1 

2.53*. 

1.50 

.33 

Gatlnrsu 

429, 

37^4  3.8 

429, 

4I9a 

429, 

4- 

9.00. 

Arcan  Corp 

4.30 

.30 

4.30 

4.00 

4.25 

-.15 

55.446 

32.HI 

5.50 

1.38 

Do  51a 

10894 

103  5.2 

1089a  108 

108 

1.38: 

.00 

.25 

Argus  Corp 

4194 

32 

2A\ 

41 V, 

401/4 

41 

7.672 

32.1U 

5.00 

1.25 

Do.  3  Pfd.  1  103 

99  4.9' 

102 

101 

i01 

— 

1 

9.23: 

2.50 

.62',a 

Do.  1st 

48<v 

46 

5.3 

47X, 

47 

479a 

.30 

8’4 

79a;  3.9' 

894 

7x4 

8 

9.23: 

2.40 

.60 

Do  2nd 

9194 

69 

2.7 

9194 

891/0 

91’/4 

*  29a 

791 

31  ' 

59 

53V0 

55 

4- 

7 

229: 

i.7aT 

Asbestos 

36',i 

31 

5.5 

33 

319a 

32V, 

6,851 

4.^ 

2.00 

-.30 

Gen.  Dynam. 

63^4 

37>/a'  3.31 

61 

59x4 

61 

4- 

1X4 

58.96 

M 

.U 

Ashdown  *A* 

9.79: 

2.00 

Gen.  Motors 

4994 

44  1  4.4 

44», 

44 

441/4 

.... 

V, 

1.31 

.72 

.18 

Do.  ’B’ 

141/4 

13 

5.3 

l3>/s 

13^4 

U’/4 

455 

1.8.3 

Gen.  Prod. 

33 

31  I  . 

2.50 

1.00 

.25 

Atlas  Steel 

29»!) 

25’/i 

3.5 

29 

28V, 

28V0 

-  94 

5.5^ 

0.92 

.40 

.10 

Gen.  StI.  W. 

1«',4 

10=4  2.9 

16 

\oW 

16 

4- 

Vj 

208 

1.101 

Auto  EUec 

2294 

18>4 

4.4 

229a 

22V3 

229a 

w 

50 

11.79 

5.00 

1.25 

Do.  PM. 

90 

88  5.6 

90 

90 

90 

114.14 

..50 

Do.  PM. 

.  . 

■1 

16.07 

6.00> 

Goodyear 

196 

190  3.1 

193 

92 

.93 

4- 

t 

30* 

Auto  Fabric 

61/4] 

30.06 

2.00 

.30 

Do.  PM. 

479. 

42  4.8 

42 

42 

42 

— 

2'/2 

fl.07d 

Do.  ‘B’ 

3.00  2.25  ! 

•I 

0.10 

.50 

G.  McKay  ’A’ 

8 

614  . 

7 

7 

7 

— 

V4 

Earned  l«t  1»9  Div. 
per  shr.  Dlv.  to  date 


Approx. 

> -  Yldt  —Current  week—  Net  Week’s 

Low  I  %  I  Hl(h  Low  Close  Chanke  Sales 


n.esd  ..M) 
3.03;  2.25 
1.03;  .75 

1.09.  .15 

1.25t 

0.75 

1.3*  70 

0.83 


BARCELONA  14.35  4.10  j  .!  . 

Bate  I  Innes  '  ■ .  i  . 

.SO  Bathurst  ‘A’  '  52  AV-i'  4.51  SW/j  49  .SO 

.75  Do.  B’  35  K<n\  .  j  32  31  31 

.10  Beatty  9  «’<!  ■  ; 

.30  Bcav  Lumb.  30  27’.i'  4.5 

Bcld.  Cort  ll'.x  10t«l  ..I 

.17>..a  Do.  Pfd.  llVx  11  I  *.4I 

Bilg.  Stores  7  a'il  .[ 

Do.  PM.  13>/j  13’ol 


28', a  27=4  27’s  —  Ai 


13to  13Va  13So 


215: 

2.00 

Bel!  Teleph. 

1  4494 

4O'0' 

5.0' 

A0^4 

40's 

40*1 

—  1% 

48.613 

0.87; 

40 

.10 

BUtmore  Rat 

1  8'a 

79,! 

5.3 

7>/a 

71, s 

—  H 

70 

1.87: 

1.00 

.25 

Do  A 

i  149a 

13 

I49a 

I49s 

149s 

f  % 

50 

0.02d; 

Blue  Ribbon 

1  13 

13  1 

•  -1 

2.42: 

2.30 

,62W 

Do.  Pfd. 

1  50 

50  1 

3.II 

llVaOt.  1294% 

Bowater 

’’ 

6  t 

8X4 

6% 

6H 

_  14 

2.50 

.62V0 

Do.  5'7/ 

451/4 

43W 

5.'/] 

45 

44 

45 

350 

2.75 

.68‘''4 

Do.  3'/a')X 

501.. 

48=4 

5.8 

49 

49 

49 

-  '94 

100 

1.52 

.25 

BrazUian 

6  < 

6V, 

6 

6% 

14,341 

1.50 

Do  PM  1 

1  95»4 

8994 

6.3 

95% 

95*4 

9544 

5 

1.20 

.30 

Br.  L  Tk.  1 

25 

21  J 

4.9: 

2494 

23 

24 

-  1% 

1.060 

2.90 

72'/a 

Do.  PM 

l48 

47  ' 

6.0 

48 

47V4 

AV^ 

no 

3.45 

1.00 

Bright  , 

.30 

.37x4 

2.31 

42% 

37*4 

42% 

+•  4% 

400 

5.73 

1.15 

Do.  PM.  1 

2O'z0 

20 

5.8 

B.A.  Bk.  Note  ! 

40 

45  , 

49 

49 

49 

+  1 

50 

1.00 

.25 

B.A.  OU  1 

44% 

393/4 

2.5: 

40% 

39*4 

39% 

— »  % 

20.816 

4.75 

1.18 

B.C.  El.  4x4  1 

:  90 

86V0I 

5.5' 

88V0 

88 

88V, 

*  Vs 

130 

2.25 

0.57 

Do  P/i  1 

429t 

39  1 

5.3 

429, 

42 

42 

+  2 

100 

3.29 

3.28 

3.28 

3.28 

0.21T 

1.88d 

1.27d 

3.33 

2.62 


4.00 

2.50 

2.12'/a 

2.1* 

.08 

.75 

.30 

1.40 

2.00 


0.97; 

3.52 
1.49 
1.44 
1.22 
n.76d 

16.29.' 

4.01 
.39.58 
0.92  .10 

16.46  Z50 

2.80;  1.00 
10.311  1.30 
1.97;  .20 

1.12 


Do.  4% 

Do.  57e 
.53'u  Do.  I'.iOfc 
.68  Do.  5’<4'‘4' 

B.C.  Forest 
B.C.Pack’A’ 
Do.  ’B’ 

B.C.  Power 
B.C.  TI 
Brown 
Bnick  A 
Do  B 

Build.  Prods. 
Burlington 
Burns 
Burrard  'A’ 
Butterfl.v 


1.00 


.08 


1.00 


30 


75»4  «  . 

45Aa  45'/a  —  ',a 
40'.s  39»4  3994  — 

+  1 


47i,x  46  I 
42  38  I  5.21  - 

51V»  49iii!  5.51  51 
1*  121ol  .1  ITVi  1694  17 

17V4  14iA!  4.4,  13Vj  141x  15Ki  . 

179i  1494!  ..  15V9  15  15  . 

40!,a  35^4}  3.5]  40  39a4  39"4 

46V4  4014!  4.61  44Vx  4314  449s  . 

141s  U'-s!  13»4  13V4  13V4  —  ’A 

11  8  1  11  10  II  +  A, 

.50  2.75  '  .  3.50  2.75  3.50  +1.00 

39  37  4.8i  38  37  37'/a  —  *4 

19  I6V2  .  17H  17' •  17',  •  —  94 

14Si  1294  5.0;  MX*  1394  1494  +  94 


1,405 

215 

710 

U,921 

685 

850 

12,453 

9,739 

1,933 

1,972 

2,535 

1,108 

250 


1.00 

1.60 

1.25 

1.25 


.129» 

.12’A 

1.10 


0.32 

1.27: 

1.70; 

4.00d 

17.23d 

2.99; 

2.30; 

4.63; 

2.48 

1.28; 

4.94d; 

0.74 

22.44 

3.68. 


.6094 

.77W 


.30 


Do.  -B’ 
Grafton  'A’ 
Gt.  L.  Paper 
Gt.  L.  Power 
Do.  PM. 

Gt.  N.  G.  Dt. 
Gt.W.Cl.  ‘A’ 
Do.  B’ 

Gt  W  Life 
Gt.  Wpg.  Gas 
Greening  W. 
Grey.  Lines 
Guaranty  Tr. 
Gurney 
Do.  PM. 
Gypsum 


5,985 

2,100 


120 

1,700 

8,852 

690 

1.785 

4.255 


Earned  1958  1939  Oiv. 
per  shr.  Div.  to  date 


Stock; 


Approx. 

- 1959 -  Vlds  —Current  week—  Net  Week's 

IRigh  Low  I  %  I  High  Low  Close  Change  Sales 


Sales  Stock 


tClesiag  uaetatlaas,  Merck  17,  1959> 
High  Low  Close  I  Sales  Stock 


High  Low  Chao 


4.25 

.0*',j 

1.3194 


.25  Holland  A 
•  U  Do.  B’ 
1.0614  Do.  PM. 
.0694  Royalite 
.33  Do.  PM. 
Roy.  Oak  'A' 
Russell  Ind. 


29',s  21  I  2.9'  2994  29  299s  +  94 


31  27 

86  80 
11949.90 
2394  21 
1094  IOV4 
1194  IOV4 


.1  80  80  80  .  125 

..:  IOV4  9.90  9.95  .  1,765 

6.0  2194  2m  2194  +  94  400 

S.4I  10x4  lOOt  1004  —  94  I.IM 


1.25 


2.041  .80 

2.03  75 

0.14  .80 

1.00 

1.62^  .68 
1.33'.;. 

27.63;  2.00 
27.63  :  2J5 
3.40;  2.05’ 
29.09,  7.00 
.1794 
2.46  1.40  r 

2.46  1.40’ 


11.2; 


1.75 


1594  5.9: 

36  I  3.9'  4294 


24's'  5.01 
3'AI  .. 


4IV4  4194 
299i  29's 


39s  5'/s  —  8a 


6594  44  I 


16-4 


9  I 


3.0 


2.36 

3.66 

41.81 

8.22 

2.91 

2.72: 


.50 

1.35T 

2.00 

1.30 

3.00 

1.60 


I..V) 

2.00 

3.00 


.38 


CALDWELL 
Caig  Power 
Do  PM. 
Can.  Bread 


7y4  6.21 
1.75 

22  6.8 

7894  '  2.2' 
9994'  5.0 
4.55  '.  ! 
35H  3584’  4.6i 


794  7V4 

2.00  2.00  2.00 


93  90  919s  +  1 

4.55  4.55  4.55  — 25 


^09 

3.18 

2.49 

3.15 

51.43 

1.28 

6.16 
7.89 

12.43 
5.47 
2.38; 

60.37 

4.17 

6.08 

2.39; 

0.88 


28.83 

1.28 

32.28 

0.86 

1.31 

4.62 

4.62 

0.73d 

0.57d 

o.i8d 

0.28 


2.07 

2.10 

0.15d 

7.27 

0.69 


1.20 

0.47 

1.34 

3.47 

0.38: 

136.29 

5.68 

0.85 

2.98 

14.99 

1.03d 

0.32 

1.73 

47.03 

47.03 

47.03 

3.12 

0.39 

0.35; 

1.27 

13.97 

19.21 

1.99: 

1.44 

1.44 


5.56 

6.61 

6.61 


3.80 

32.39 

0.13; 

1.76 

1.91 

1.30: 

0.8792 

0.04 

2.27 

1.13 

2.45 

0.02 

1.27: 

51.97: 

2.67; 

1.64: 

1.64: 

1.21 

0.33: 

0.98 

6.67 

2.10; 

0.74 

2.32; 


12:60 

0.95 

2.92: 

2.44: 

2.30 

2A3 

1.46 

7.05 

5.10: 

1.98 

2.36 


9.90: 

0.72 

2.70: 

1.35 

5.78 

0.92: 

4.06 

1.40; 

21.87 

0.79 


1.20 

.80’ 

1.09 

1.50 

1.50 

4.25 

4.60 

2.00' 

1.17 

1.75 

1.75 

1.50’ 

4.40 

1.40 
.6292 

1.35’ 

,80 


Can.  Cement 

1  37 

3294 

3.0| 

37 

35'/a 

36 

—  1 

1  Do.  Pfd. 

1  -aw 

2694! 

4.81 

28 

•n 

38 

+  W 

Can  C  Stone  ' 

1  20 

1294; 

20 

MX, 

19 

+  4V, 

C.81D.  Sugar 

1  27 

24  V: 

4.9; 

25 

2A?/2 

249a 

— ’  % 

[  22 

179a  1 

3.81 

22 

22 

22 

Do.  ’A’  1 

1  23 

21  j 

s'.ol 

23 

23 

23 

t-  % 

1  C.  Forg’g  ’A’ 

)  30 

27  1 

Can  Iron  F  I 

37x4 

34Xs' 

4.3' 

37X4 

36 

3m 

—  % 

Do  Pfd  1 

101 

97  ' 

4.31 

101 

99%  100 

Can.  Ufe  | 

217 

215  1 

217 

218 

216 

C.  Machinery 

15 

10  1 

C.  Malting 

78',, 

69 

2.8' 

71', 

719s 

71% 

—  2% 

Do.  Pfd. 

25Vi 

249a  i 

4.7 

25 

25 

25 

C.  Pack.  ‘A’ 

57 

50 

3.4: 

53 

53 

53 

*  1 

Do.  B' 

54 

49 

3.5 

51 

50 

30'/a 

—  % 

C.  Per.  Mori. 

65 

.58  = 

3.0 

64 

6294 

62% 

—  I's 

C.Safew’yPf. 

90 

88  ! 

5.0' 

89irj 

88 

88 

-  2 

C.  Steamship 

43 

40 

429a 

41'/2 

42 

Do.  Pfd. 

12’. 

11  : 

4.7 

12'/2 

!29a 

12*/a 

Can  Vinegar  ! 

309, 

18941  .5.7 

30«* 

30*.n 

30>/« 

+  X, 

C.W.fcCab’B’  1 

15'.: 

14'/,  1 

5.7 

14% 

1414 

149. 

-  1% 

100 

2,li7 

536 

4.670 

23!5S 

no 


2A35 

525 

763 


3.00 

Cdn.  Arena 

15.9 

155 

.15 

C.  Bakerie.v 

81/2 

8 

1  !! 

l.sV) 

.37'/a  C.  Breweries 

.391/4 

.35x4  3.9 

1.25 

.3IV4  Do  PM 

3D 

33941  3.3 

C.  Bri.  Alum. 

15 

1294;  .. 

2.00 

C.  Bronze 

259, 

2394;  8.0 

5.00 

1.25 

Do.  Pfd. 

95 

95 

'  5.1 

.75 

.18X'4  C.Canncrs’A’ 

15 

14 

1  5.2 

.90t 

C  Celaneac 

S1X4 

18%  1  4.3 

1.00 

Do.  1.00  PM. 

189: 

17 

'  6.4 

1.75 

Do.  1.75  Pfd. 

33 

291.:  1  5.5 

C.  Chemte. 

119a 

89a!  .. 

C.  Collieries 

79a 

4x4!  .. 

.05 

Do.  PM 

80 

64 

C.Convtrs.'A’ 

'3.25 

3.00 

1 

Do.  B’ 

!  . 

1  ■! 

Cdn  Cottons 

I  119a 

■7% 

Do.  Pfd. 

1  12 

8% 

!  ..! 

C.  Curtiss-W. 

'4.10 

2.90 

I  ..! 

1.15 

Cdn.  Dredge 

1  32W 

26% 

3.7! 

1.40^ 

C.  Fairbanks 

'  33 

23 

6.1 

Cdn.  Food 

2.80 

3.50 

Do.  PM. 

1  52V4 

49 

Do.  ‘A’ 

7 

7 

12.00T 

6.00T 

C.  Gen.  Elec. 

■■1 

1.35r 

.30 

C.  Gen.  Inv. 

369a 

33 

4.2I 

1.00 

C.G.Sec.  ‘A’ 

20 

17% 

5.6j 

1.00 

Do.  ’B’ 

20 

17% 

3.61 

C.  Hy.  Csrb. 

8X4 

7% 

10 

C.  Ice  Mach. 

7 

7 

.80 

.20 

Do.  ‘A’ 

12Xs 

12% 

6.31 

.50 

.20 

Cdn.  Indus. 

201,4 

15% 

3.7sS 

.93% 

Do.  Pfd. 

80 

77% 

4.8 

2.50 

C. IngersoU 

481,4 

35 

,  .1 

.83 

C.  1.  Inv.  Tr. 

19 

16 

C.  Int.  Pow. 

24 

20 

3.00 

Do.  PM 

471/4 

36 

6.31 

Cdn.  Loco. 

15 

C.  Marconi 

694 

.80 

.20 

Cdn.  OU 

299a 

27% 

2.91 

8.00 

2.00 

Do.  8% 

■  ■  i 

5.00 

1J»5 

Do.  y;c 

101 

95 

5.1 

4.00 

1.00 

Do  4% 

82 

78 

4.9! 

1.50 

.75 

C.  Pac.  RJy. 

329a 

28% 

5.01 

C.  Petro.  Pfd. 

149a 

12% 

.20 

C.  P&P  Secs. 

79a 

6 

'  t 

Cdn.  Salt 

45 

30 

Cdn.  SUk 

2.50  1.00 

••i 

.70t 

Cdn.  ■nre 

160 

126 

4.25 

1.07 

Cdn.  UtU  4V4 

97 

77 

. . ! 

5.00 

1.25 

Do.  S% 

99 

94% 

5.2 

1.37% 

.25 

Cdn.  Vickers 

24 

21% 

..! 

.40 

C.  WiUp.  -A’ 

28 

23 

. .  I 

.40 

Do.  ’B’ 

29% 

22% 

■  .1 

CW  Nat  G  4 

15% 

1494 

.80 

Do.  39a% 

23V0 

20 

1.00 

.25 

C.  Westingb. 

53 

50 

1.9| 

I.OOt 

CatelU  ‘A’ 

44 

41 

2.4 

1.50t 

Do. ’B’ 

56 

54 

2.91 

1.00 

.50 

Cen.  C.  Inv. 

47% 

47 

. ! 

5.00 

5.00 

C.  C.  Inv.  Pf. 

99 

99 

■:l 

1.40 

.40 

Chart  Tr 

65 

57 

2.11 

1.00 

.50 

Chat.  Gai 

24 

19941  4.2: 

Circle  Bar 

2.00  2.00 

Do.  ‘A’ 

3.50  3.50 

Coch  Dunlap 

22 

209a 

.80 

.20 

Do  ‘A’ 

1494 

14941 

Cockshutt 

1494 

129s 

roo 

Coghlin  B.  J. 

15'/4 

99. 

8.3' 

.60 

Comb.  Ent. 

14 

119il  4.41 

.65 

’l5 

Conds.  Nat’l 

11=4 

10% 

5.3| 

2.00 

1.00 

Confed.  Life 

150 

149 

.50 

.25 

Cons  Bake 

10 

8% 

5.51 

C.  Diver.  ‘A’ 

.60 

.60 

. . ! 

2.00 

Do.  Pfd. 

309s 

30 

. . ! 

1.00^ 

.40 

C.  M.  A  Sm. 

22X4 

20 

4.91 

2.00T 

.801 

Cons.  Paper 

43 

41x4  4.31 

Cons.  TextUe 

4.10 

.25 

.80 

.20 

Cons  Gas 

39 

34 

2.2 

S.3Q 

1.37% 

Do.  A’ 

106 

100 

1.50 

.37%  Consum.  Gt  i 

35 

33 

4!o 

1.10 

Corby  ‘A’ 

21i,a 

19 

5.2i 

I.IO 

Do.  B’ 

209a 

18 

3.21 

lOr 

.27%  Cosmos 

14 

IIH 

8.3 

.20 

.04 

Craig  Bit 

2.65  2.55 

.25 

Crain 

17% 

13% 

S.lj 

2.00 

^30 

Crown  Cork 

60 

54 

3.3; 

.70 

.20 

Crown  Trust 

30 

26 

2.7! 

.60 

Crows  Nest 

23% 

22% 

1.80 

^45 

Crwn.  ZeUer 

58 

54 

3'.3; 

.50 

.25 

Do.  -A’  1 

24% 

21 

3,00 

David  Fr.  'A’ 

48 

4494 

6.7i 

Davis  L. 

4.35  4.00 

1^70^ 

Dist.  Scag. 

34% 

32% 

5.31 

1.00> 

.40t 

Dom.  Bridge 

24% 

21^ 

4.41 

D.  Coal  Pfd. 

8^0 

6%| 

1.00 

.25 

D.  Corset 

22 

19  ' 

4.7' 

D.  Dairies 

9 

5% 

.  ] 

Do.  PM. 

25 

20 

,50 

Dom  Elect  | 

51 

24 

2.0! 

1.00 

Dom.  Eng. 

20 

18 

5.91 

.60 

.15 

D.  Fabric 

12 

12 

5.0' 

1.00 

.30 

Dom  Fdry  1 

49 

42% 

4.50 

1.12% 

Do.  PM.  ' 

101% 

01 

4.31 

2.60; 

..50 

Dom.  Glass 

92 

85 

3.0 

8>s  89s  8'.s 

.19'/4  38V:  38X4 
39  38'/-:  38<hi 

1392  13'/4  139i 
24  23  23 

149a  1494  149a 
2IV4  19’/a  21 


3.00  3.00  3.00 

il9s  il9s  119s 
ll'A  ll'A  ll's 
3.30  2.90  3.20 
31Vs  30Xa  31 
33  32  32 

2.55  2.55  2.55 


-  V4 
92 

—  Xi 


*  19a 
—  92 


*.05 
-  '/a 


50 

1,165 


50 

8,607 

240 

1J45 

570 

3S 

7A39 

295 

540 

7.945 

4.455 

400 

100 

100 

555 

29,900 

2,062 

475 

100 

10 

280 


4.U:  1.40 
1.23  .50 


2.00 

1.20 

.6792 

1.50 
1  10 
2.75 

4.50 
2.25 

,60 


1.61: 

1.08 

3.06 

3.06 

51.49 

31.49 
31.49 


2.14  .50 

0.29; 

0.41 

0.08d;  .  . 
0.22;  1.00 


1.46 

2.96 

61.33 

5.90 

0.63; 

2.28: 


.70 

1.50 

4.00 

2.60 


1.20 
3.00 
1.17;  1.40 
1.49  1.10’ 

2.51:  1.80’ 
0.86;  .70 


HAHN  BRAS. 
.22'/2  Do. ’A’ 

.22V2  Hamil.  Cotl. 
.1292  Harding  Crp 
Hayes  Steel 
Hendershot 
1.50  Do  PM 
Hi-Tow.  Dr. 
.45  Hindc  A  Dau. 
.12',s  Home  OU  ‘A’ 
Do.  B’ 

.12'/s  Horner  ‘A’ 

.30  How.  Smith 
.50  Do.  PM. 

.75  Hub. Felt.  'A' 
.75  Hudson  Bay 
.85  Hur.  A  Erie 

IJHP.FLO.G. 
Imp.  Inv.  ‘A’ 
Do.  PM. 

.50  Imp.  Life 
Imp.  Oil 
Imp.  Tob. 

Do.  Pfd. 

Ind.  ActcpI. 
Do  2.75 
Do.  Pfd. 

Do.  2'/: 

.15  Inger.  Bell. 
.1292  IngersoU  'A’ 
tnglis 

InId.Cem.  P.f 
InJd.  Nat.  G. 
Do.  PM. 

.25  Int  Bronze 
.3792  Do.  Pfd. 

I.OO  Int.  Mill.  PM. 

.  .  Int  Nickel 

Inter.  Paint 
.60  Do.  PM. 

Inter  Paper 
Inter  Pete. 

.25  Inter.  UtU. 

.45  Inter.  Pipe 
.1792  Intp.  Bldg.  C. 
Inv.  Found. 

Do.  PM. 

Inv. Syndicate 


14.25  4.00  I  8.2' 
13'fli  12 

27',a  26 
8<s  39s; 

20  14Xa 
48',2  3892  2.5 
20x4  15  4.9; 

18  15  I  5.0' 

20  Li  ’  4.5: 


5X4 

A  6 

3'a  59s  3',s 

63'.4  55  63 

10»a  10  10 

4.00  4.00  4.00 
15Xa  13  U 
2894  28  26 

4  95  4.90  4.90 


200 

1,367 

2,113 

20 

2,345 

656 

110 


461/2  47>a  4894  +  19s  5,080 


9Xa  lO'/i 
21X4  21*4 
4X4  4X4 


51  47 


21 


18 


.75 


20x4  I6X4I 
1994  18  ' 
46',s  40 
41'/2  40 
22  20 
83'/2  sTIsI 
53  49  ! 

34'/2  31941 

12x4  10’ s' 

23  20921 


4392' 

5x41 


6?s4.90  ' 
2092  17',s! 


94»4  83  :  2.8 


I  .1  78  77  78 

I  71/2  7  71,2 

3.6.  51  51  51 

19  18  I8V4 

17x4  I8X4  17 


46's  451/2  459s 
4192  41  4192 


231  a 


5.3' 


439a  37 
31  289a  3.7 

SS'.a  48<s 
1294  994 

46  43 


S49a'  5.31 
349a  261/a' 

301,4  21’s; 

Iraq  Glass  Pf  I  13V,  1292' 


1792  ISX4  17  -  Vs  11,000 


22  21X4  21»a 


'.3X'4 

'3Xs 

5% 

—  W 

1,564 

299s 

28*4 

28’, 

-  9a 

8,042 

*  9a 

50 

82 

82 

82 

+  1 

25 

30’/4 

30 

309, 

—  X-. 

12,681 

12*4 

12V, 

12V4 

-  Xs 

1,856 

714 

Ti/a 

79a 

*  1 

500 

40 

39 

40 

50 

138 

158~ 

isT" 

160 

96* 

9^ 

» 

20 

22 

2194 

21V4 

—  V, 

210 

28 

28 

28 

50 

29 

289s 

28's 

*  1 

123 

15% 

14*4 

15Xs 

+  '  Xs 

70 

209a 

20V4 

2094 

-  94 

295 

A^ 

42” 

98 

34 

54 

54 

—  2 

45 

65 

65 

65 

4-  2 

30 

23 

23 

23 

160 

Slo 

3IO 

25 

21 

21 

21 

100 

Mxi 

12X4 

iixi 

*  IXs 

7,810 

129a 

10x4 

10x4 

-  V: 

3y060 

139a 

13 

13 

-  Va 

1,435 

11 

11 

11 

25 

10' 

l^s 

*  V, 

UlO 

.60 

.60 

.60 

6 

30 

30 

30 

2 

21% 

20% 

21 

11,021 

43x4 

41’t 

429a 

-  IV4 

5>609 

3.73 

3.2s 

3.75 

+  .50 

IJOO 

39 

38 

36'.s 

..  % 

4.070 

104 

101 

102 

180 

35 

34% 

35 

+ 1  ' 

80 

21 

2094 

20Xs 

-  X, 

1,430 

2BW 

20 

20 

360 

14 

14 

14 

4-  % 

25 

viw 

169, 

ma 

4.  % 

s.m 

57 

56 

37 

+  3 

155 

55*4 

55*0 

4.  % 

55 

24 

229a 

229a 

-  2 

496 

4.25 

4.20 

4^20 

62 

339- 

32% 

32% 

_  7/f^ 

8,453 

24 

234s 

23*s 

—  % 

8,836 

7 

7 

7 

75 

21 

20 

21 

_  '94 

365 

8=. 

*9a 

I9a 

-  94 

710 

0.39  ..)0  .171/2  JAMAICA 

7.00  1.75  Do.  Pfd. 

2.4s  2.00  .lohns  Manv, 

1.32  1.00:  .40'  .lournal  Pub. 

.26  .061,4  KELL.  D.  A. 

0.56';  . .  Kelvinator 

1.77:  1.20  .30  LABATTS 

Lafarge  Cem 
37.04,  7.00  1.75  L.  Wda.  PM. 

2.16  .60  .  Lambert  ’A' 

2.46  .60  ...  Do.  ‘B’ 

1.39:  1.25’  .50’  Laura  Seeord 

1.68  .60  .30  Laur  Acc  A 

1.00  1.00  L.  Jones  ‘A’ 

.  .  1.00  1.00  Do.  'B' 

1.25  .60  .15  Lewis 

.40  .10  LoblawCo'A’ 

.40  .10  Do.  'B’ 

2.40  .60  Do.  Pfd 

. 40  Lob.Gr.'B'Pf 

,3792  Do.  1st 

.54  Do.  2nd 

Loblaw  Inc. 
Ldn  C  Inv 
L.St.  L  Pow. 
.25  Lowney 


2492  20 


13.37 
8.20 
0.34 
0.34  .30 

2.03*  1.00 
2.93:  1.00 


1.50 

2.031,2 

2.00 


8'.s 

85'4 


119s  994! 

123  121 

13x4  10921  8.0' 


15  12941  5.0 

20  19»4' 

25  25  I 


11 

401.4  34 
42  34'/s 

46  44'4 

31  30 


58  55  I  3.71 

151  138  I  .1 

ms  9  I  ..I 

32  2794!  ..: 

33  23',s'  3.31 


'  63  % 

61% 

639a 

2X, 

1  52 

52 

52 

33*4 

33X4 

33Xs 

* 

% 

1  12 

119a 

12 

23 

23 

23 

V4 

42=4 

AlW 

42 

194 

t3>4 

139, 

UV: 

6% 

bVt 

8', 

4- 

’/• 

39 

3P.4 

38% 

W 

52% 

.'>2V4 

.921/4 

>  ^ 

90 

90 

5V4 

“• 

'3V4 

20 

ID'., 

20 

+ 

X4 

39, 

5*/^ 

3% 

V4 

15Xs 

15*/0 

159a 

— 

V4 

13 

12 

13 

+ 

1 

24 

23% 

24 

94% 

9i~ 

93’: 

* 

I4 

1189a  115 

115 

294 

39 

381a 

381/0 

28=4 

289a 

28X4 

% 

51 

489a 

51 

+ 

2 

12 

12 

12 

44 

44 

44 

— 

1 

DO'S 

29*s 

.in 

94 

13 

12=4 

12X/4 

V4 

MW 

239, 

24V4 

- 

% 

A 

»’/4 

% 

11% 

liw 

ll'/a 

4- 

V4 

29% 

29^/4 

291/a 

1/4 

10 

9'/a 

9X4 

— 

X4 

u” 

UW 

iii; 

-■ 

% 

27 

27 

13 

14 

14 

ib+ 

10% 

10% 

4. 

% 

39*« 

38*4 

39 

94 

391/a 

3894 

3894 

IV4 

45  V: 

45 

45% 

+ 

% 

31 

30*^ 

30x4 

V4 

30 

29W 

29% 

9a 

7,027 

100 


103 

15j00 

9,140 

2,400 

6,717 

385 

10 


3,579 

3,946 

5^75 

610 

265 

405 

9,407 


3,605 

9352 


2.23 

18.49 

1.13 

1.13 

3.14 
30.99 

1.21 

3.30; 

15.11 
4.56; 
3.63 

27.48 

4.97 

0.68 

4.38 

1.89 
3.33 

4.90 

L30 

0.74: 

3.25: 

2.11 


1.97 

57.83 

1.06 

4.57 

4.25 

348.24 

0.30 

0.69d 


.55 

1.00 

2.80 

2.00 

2.50 

7.00’ 

2.00 

.60 

.60 


4.47; 

2.85; 

7.19 

7.19 

5.32 

3.15 


34.13 

0.02d: 

1.76 

1.62, 

2.311 

0.58 

0.64 

17.47 

0.86 

4.62 

0.91 

I.7J 


1.15’ 

1.50 
1.30’ 
1.50’ 
3.00 
2.40 
2.40 

4.50 
2.00 


3.00 

1.00 

.80 


ST.  L.CEM. 

St.  L.  Corp. 

Do.  PM. 

St.  Maur.  G. 

.18  Sal-Sh  Hors  !  16X4 
Sangamo 
.20  Scarfe  ‘A’ 

Scythes 

.17  Shawinigan 
.339a  Do.  ‘A’  C. 

.30  Do.  ‘.A’ 

.561,4  Do.  'B* 

Sher.  WUl. 

Do  PM. 

Shop  A  Save 
Sick: 

Do.  V.l. 

Do.  PM 
Silknit 
Do.  PM. 

.30  Silverwd.  ‘A’ 

.30  Do.  -B’ 

SimonASons 
1.25  Do  PM 
.15  Simpsons 
S.K.D  Mfg. 

.55  Slater 
.70  Somm.  PM. 

Southam 

.62'/a  S.  Can.  Pow. 

1.50  Do.  PM. 

.879s  Stan.  Paving 
.15  Stand.  Radio 
.13  St.  Brock  ‘A’ 

.10  Do.  B’ 

.30  Stedman’s 
.70’  StI.  ofCan. 

.10  Steinbergs  A 
Stuart  Oil 
Suj.  Prop. 

.35  Do.  PM. 

.25  Suptest  Ord. 

.0291  Do.  'C- 
1.25  Do.  PM. 

TAMBLYN  i  32 
Do.  PM. 

Taylor  Pear. 

Do.  Pfd. 

Texaco 
Do  PM 
TTi.  Can.  Inv.  1  7Xs  Sltl 
Tip  Top  Tail.  |  12Vi  129s  I 
Tooke  Bros. 

Do.  PM. 

.25  Tor  Elev 

.XT'.S’Tor.  Gen.  Tr. 

.23  Tor.  Iron 

.25  Do.  PM. 

Tor.  Mort.  ISO  14I 
.80  Trad. Fin.  ‘A*  |  44  38 

.60  Do.  'B’ 

1.129,  Do  49i% 


171/i  15XaI  ..  16X4  15X4  m,4  +  9 

19Xa  16X4'  5.11  1994  19  19  —  V. 

971,4.  5.0'  100  98X«  99  . 

.90  .  1.00  .  90  .90  —.10 

9’s|  ..I  16X4  U’/a  16  . 

I294I  ..1  . 


12 


7.575!  Acad  Uraa 
35,000  Advocate 
S,5’,'2|Agnico 
17,004  Akaitcho 
30,273'AIba  Expl 
29,596!Algom 
25,075;AI1  Rox 
27,600  Am-Larder 


900  !  22,400Amal  Rare 


7,630 

120 

19,525 

120,000 


58Vs  32 
1.65  l.IO 
3294  269,1 


714  r/,' 
42',  3694' 
79  70  I 

289,  23Xa' 
16',.,  15X4 , 
1494  10x4' 
2394  23 

1794  IS  ' 

13.60  3.60  ' 


.aa> 


1.00 


.50 


.75 


I  149  146  146 

m,4  99,  m/s 

32  32  32 

29x4  28x4  28’4 


l.TJ:  1.00 
127.97,  5.00 
6.67  2.25’ 

260.84;  .30 

1.54:  1.00 


21.07: 


1.00 

5.00 

6.00 


.60 

1.00 


2.75 

1.00 

1.00 

1.00 


1.54:  1.20 
1.37:  .50 

42.69:  5.00 
1.25:  .40 

19.41d  3.00 
0.39  .40 

28.12. 

4.79; 

0.40; 

1.49; 

iLao 
1.98 
3.73 

0.02 
0.12 
1.94 

2.92 
1.19 
0.09 
0.87 
3.44; 

3.44; 


4.30 

1.00 

2.00 

1.40’ 

2.00 

.90 


MacKlNN. 
Do  PM 
MacLaren 
MacMUln'A’ 
Do.  B’ 
Magnesium 
Mailman 
Do.  Pfd. 
Man.  Sug.Pf. 
M.  Lf.  Gard. 
M.  Lf.  MUI. 
Do.  PM. 
Massey  F 
Do.  Pfd. 
Maxwell 
McCab  G.’A’ 
Do.  B’ 
Melchers 
Do.  PM. 
Mercury  Ch. 
63>4  Mer.  Pap  Pf. 
,25  Mex.  Light 
25  Do.  PM. 
Mid-Pac.  Gr. 

.  M.W.Ind.Gas 
Milton  Brick 
Minn.  A  Ont. 


1.25 


.15 


I  449; 
11.23 


1594 

150 

59j 


.30: 


81 

3.3 

83 

82 

82 

—  1 

605 

34 

.... 

359a  1  2.3 

44% 

439. 

4494 

+  9a 

7,070 

1.00 

1.05 

1.00 

1.00 

—.05 

4.000 

22 

85 

96 

8.2 

21 

3.3 

23 

21 

21 

—  2 

36 

12V4 

3.1 

16>/4 

UXs 

15X'4 

—  w 

735 

93 

5.4 

..  . 

10 

2.S 

1594 

139, 

14 

—  1 

201,362 

106»4 

3.7 

1219a  1219a  1219a 

+  29a 

10 

4% 

5V4 

5 

5 

420 

.... 

33 

8% 

11*4 

1594 

iiv. 

1594 

+  94 

125 

81/a 

.20 

.20 

.20 

+  .04 

500 

471/3 

49 

48 

48 

—  9a 

36 

4.38 

2.23 

30.06 


1.93 

1.95 

1.69 

5.13 

0.60 

2.67 

1.92; 

4.18 


18.68 

2.66 

2.12 


.40 

.3194  Mitchell  J.  S. 

.  Mitchl.  H.-A’ 
Do.  ‘B’ 

.25  Mod.  Con.  ‘A’ 
Molsons  ‘A’ 
Do.  B’ 

Do.  Pfl. 

Mon  Knit 
1.50’  Do  PM 
.60’  Mont.  Loco. 

Mont.Rcfrig. 
.30  Mont  Trust 
.65  .Moore  Corp. 
Morgan  H 
Do.  Pfd. 

.25  Mt. Roy  Rice 


7.31 

1494  UVs!  7.3, 


3694  33V4'  4.3|  35x4  35  35  —  9s 


1.76  .80 

2.79:  1,20 

19.88  2.00 

23.94  1.40 

1.76  .55 

1.76  .55 

27.84  z.jO 


0.21 

O.OOd 


3.24:  1.70’ 
2.27:  1.60’ 
2.75:  1.80’ 
1.92;  1.65’ 
2.91:  2.20’ 
1.75:  1.00’ 
i79:  2.23’ 
2.36:  1.50’ 


Do  aOi 
Trans.  Mt. 

Tr.  Pra.  Pipe 

UNION  ACC. 
Do  PM 
Union  Gas 
Unit  Amus 
Unit.Corp.'A’ 
Do.  B’ 

Un.  Fuel  ’A’ 
Do.  'B' 

Un  Steel 

VAN.ALLOY 
VUu 
129,  Viceroy  ‘A’ 
V'c.  Grey  Tr. 
Vir.  Dare  Pf. 

WALNWRGH 
35  Walker  Hir. 
Waterman’s 
Waterous 
WebbAKnap 
Westee! 

30  W.  C.  Brew 
West.  Copper 
50  W.  Groc.  ‘A’ 
35  Do.  PM. 

15  Westons  'A' 

15  Do.  B' 

Do.  PM. 

Do  6’: 

Wilson  J.  C. 
Windsor  Hoi. 
Woods  .Alex 
40  Woods  J. 

129,  Do  Pfd 
Wds.G.H.  Pf. 
Woods  Mfg. 

YORK  KNIT 
Do.  PM. 


.30  ZELLERS 
.5694  Do.  PM. 

BANKS 

.35  C.  National 
SO’  C  Bk  Comm 
.35  Imperial 
.40  Montreal 
.50  Nova  Scotia 
.20  Prov.  Bk. 

.50  Royal 
.40  Tor.-Dom. 


439,  38 
849,  80  I 
43  389,1 

14  10X4! 

28x«  23  I 


9,  53',s' 

46x4 

lO’/i! 
13.70  3.20  I 


I  14  14  : 

12,50  2.10  ! 

I  36Xs  33’4i 
f  8  4.80 
I  6X4  4.60 
13.90  3.35 
159s  14 
32x4  32's'  3.8' 
11  8’sl 
39  35 

23  27 


5.00  4.'25  ! 

I  279,  259,; 


2.0I  34 

33% 

339a 

+  V, 

36 

36 

36 

4.71  42 

42 

42 

4.8  48 

47 

47 

+  1 

4.3  48 

47J/i 

471.4 

-*■  % 

5.3! 

'  23W 

20Xt 

23% 

+  39, 

4.1  34 

32 

32 

—  3 

4.1!  ... 

.  '  5.00 

5.7:  .  .. 

4.95 

5.00 

-.05 

5.6:  . . 

3.6  11*4 

ii»4 

iiv. 

5.5  11% 

11 

11V4 

+  V, 

.1  88 

88 

88 

1.6!  389a 

379a 

38 

-  9, 

.  1  1.35 

1.2fl 

1.35 

—.25 

31 

31 

31 

-  9, 

5.7  50 

49i,a 

491/a 

2.8  721/a 

TOi/a 

72 

+  % 

4.3;  .... 

S.S!  129 

125 

125 

—  4 

3.31  32 

31 

51 

-  9a 

4.4!  .... 

.  .  !•  .  . 

3.0  42% 

42% 

C9a 

+  ’'9a 

2.5!  78 

7m 

75% 

—  29, 

2894 

27 

27»4 

+  Va 

3.5  ISVa 

1693 

169a 

2.0  14 

13% 

139a 

—  V, 

6.4  .... 

5.1'  18 

1593 

15% 

—  *4 

3.11  D8 

98 

98 

3.1;  32 

.10 

31 

+  2% 

4.5'  11 

io~ 

11 

+  9, 

5.1 

2.4  73 

69% 

73 

+  2 

4.3,  329a 

92% 

929a 

..;  Ti/a 
..1  .. 

714 

793 

*  v. 

::i  ■+: 

2.2'  441/a 

43*a 

A39a 

*  19a 

3.3 

4.8! 

5.4i  28 

4.8 

28 

28 

—  i 

5.7  39% 

38 

3m 

+  % 

3.7  39% 

39 

399a 

+  9a 

5.0'  83 

83 

83 

—  1 

..  40 

38>.0 

39% 

+  1 

..1  119a 

lOS/4 

10*4 

— 

25% 

23 

23% 

-  I’s 

11*4 

10 

10 

—  IV. 

’.8  12 

119a 

12 

+  V. 

1.8  16% 

169, 

189. 

—  % 

vw 

7>/4 

71,3 

’.31  2»9a 

28Va 

28Vi 

1.1  24 

24 

24 

5.3  . 

..:  .91 

.5093 

-  2V: 

..1  13 

12 

129a 

-  *4 

.1.25 

3.25 

3.25 

*.05 

.  1  63 

63 

63 

i.9:  .... 

3.3  34 

34 

34 

3,133;Affl  Nephe 
26,460  Anacon 
3,489'ADglo  Hot 
15,600  Ang  Rouyn 
92,313  Ansil 
21,000  Apex  Res 
32,325!Arcadia 
LOOOi  Do  wts 
115,800  Area 

29.700  Ar Jon 
8,870;Asamera 

19,000  AtIas  Yk 
;  29,833  AtUn-Ruf 
26,200  Aubelie 
123,900  Aumacho 

31.700  Aumaque 
8,525;Aunor 
1,500  Avilla 
9,400  Bankeno 
3,033  Bankfield 

66,1001  Barnat 
ll,300|Barvue 
4,000iBary  Expl 
38,700Basco  Oil 
12,2(l0Base  Metals 
17,024 1  BMJuq 
9,100  Beav  Lod 
35,625  Belcher 
2,600'BeUeterre 
96,100lBethlchem 
218J25IBevcon 
195,687;  Do  rts 
672,050  Bibls 
.■'5  5i'n  Bicroft 
15,4001  Do  wts 
1,200  1  27,500  Bidcop 
>,720  '  10,tl00|BUck  Bay 
300  !  MsOOOIBonvUIe 


.07^  .OTJ^ 
3.53  3.65 

.52  .52 


15.00  14.50  15.00 
.49  .41  .43 


.16  .14  .14 


t.lO  .95 
13.12  U.35 


1.63 

.09^ 

.18^ 


.07^  .07  .07 


1  .11 
2.90 


.67 

.65 

.21 

.32 

.22Vi 

1.02 

1.55 

1.80 

.19 

.OOU 

.26i/2 

.76 

.OlV^ 

.22 


.21 


.19 


.36  .30 

.22Va  .17 
1.12  1.02 
1.64  1.55 

2.00  1.75 

.19  .151;? 

.00>/«  .00^10 
.24»^ 


2.30  2.10  2.10  —.30 

3434  34U  34V4  —  V7 

6  6*^4  7  -  1 

6X4  69s  69s  . 

3.70  3.36  3.70  *.20 
1494  14  14 

329i  329,  32', 


1,700 

800 


450 


820 


845 


225 


no 

1,860 

4,930 

40 

10 

325 

75 


1,900 

3,925 

9,980 


4,600;BorduIac 
185,850  Bouzan 
121,300;Boymar 
10.408  Bralorne 
55  I  59/400  Broul  Ree4 
I  38,800  Brnhrst 
!  26,875  Brunsman 
2,550  Brunswick 
89,700Buffad 
IS.OOO  Buif  Ank 
15,710  Buff  R  L 
15.400  Bunker  Hill 
6,700  Cable 
33,600  Cadamet 
90.975,Camp  Chib 
1.810  Camp  RL 
9.834  Cdil  .Astoria 
8,5S0C  Collieries 
34,700  C  Malart 
20,714  C  N  Inca 
402,712Cdn  NW 
9,500  Cdn  TTior 
37,681  Candore 
1,877, 343'Can-Erin 
39530  Can-Met 
23,050  Do  wts 
9,300  Captain 
19,800. Cariboo 
3,720'Cassiar 
300  Castle 
19gl74Cent  Del 
12,500  Cent  Pat 
21.200  Cent  Pore 
23,000  Cheskirk 
736,017  Chester 
202.4U;Chib  Jac 
212,440  Chib-Kay 
33,800  Chib  M 
39,300  Chlmo 
850  Chrom 
12,725  Coch  Will 
20,200,  Cody.Reco 
13,000  Coin  Lake 
1.324,269;CoIdstrm 
17,000  Colomac 
60,335;Comb  Met 
116,300  Coniagas 
3,000, Coniaurum 
14,075  Con-Key 
24,566  C  BeUekeno 


.72 

.019s 

.17 


.08 


.08 
.79 
.129s  .10 
3.10  7.30 

..V9  .51 

.0893  .0793 
.09  .0793 

3.50  3.25 

.14  .12 


.55 

.0794 

.0794 

3.23 

.131/4 

2.05 

.08 

.09 


10.50 

.lOXa 


9.70  10.75 
.lOXa  .10X4 
.11  10  .m/4 

7.37  7.00  7.00 


.20 

1.80 

.69 

.26 


.57 

.21 

1.20 

.079s 

.18 

1.42 

.60 


.219s 

1.06 

.0794 


.10 


.65 

24 

.13  .12  .13 

1.55  1.25  1.40 

.11X4  .im  .Ills 

4.85  4.85  4.85 

7.83  7.25  7.53 

1.63  1.41  1.49 

.17  .16  .169 

.08  ,  0693  .069 


1.59  1.41  1.55 

.82  .72  .  73 

2.80  2.55  2.65 

3.70  3.55  3.60 

.18  .15  .159 

.ITi/S  .15  .171/ 

.99  .  77  .  78 

.079s  .069s  .07V 

.449s  .38  .38V 

.75  .  68  .  69 

.31  31  .31 

.34  .  28  .28 


42,985  Kllembe 
153,52s;  Do  wts 
67,77i:Klrk  Man 
7,428|Labrador 

16.100  Lake  Cia 
28,400'L  Dufault 

S.OOOiLake  laag 
3,800  L  Osu 
S,253:L  Shore 
U,*50L  Wasa 
3.935;La  Luz 
l,351;Laznaqne 
39,900lLeitch 
15,000  Lencourt 

34.100  Lexindin 
4J90,LL  Lac 

86,555  Lorade 

21.700  Do  wts 
9,500  Louvict 

221,000  Lyndhst 
1.400  Macassa 
116,590  Macdon 
29450  Macfie 
25.125  MacLeod 
23423.Madsen 
51.740,  Magnet 
12400  MalarUe 
54.000  .Maneast  U 
68,350  Maralga 
8400  Marcon 
730,300  Maritime 
68.800  Martin 
20,u00,Matatch 
157,168' Maybrun 
413  McIntyre 
47.200  McKen 
2460  Me  Mar 
31.050  McWal 
4,600  Ment 
182.650  Merrill 

22.300  Meta  Uran 

14.400  Midrim 

14.600  Mayfair 
48,165  Milliken 

9.100  Minds 
S,313iMln  Corp 

68,000  Min.Ore 
6,810  Moneta 
96,473  Mt  Wright 

4.700  MuIU-M 
224,930  Nama  Cr 

22.250'Nat  Expl 

32.300  Nealon 
3,000  Nello 

14.630  Nes  Lab 
36.900  New  Alger 
76,957  New  Ath 

34.300  New  Bid 

21.400  New  Cat 
306,550'New  Delhi 

2,980  N  Dieken 
9.736;N  Goldvue 
10400'N  Harri 
145,313  New  Hosce 

15.600  New  Jason 

846.100  N  Kelore 
246.937  .Newlund 

21.300N  Man 
636,148  N  Mylamn 
9400  Newnor 

29.600  New  Rouyn 
iO.ISO  N  Senator 
37,886NickeI  .Ms 

6.450'Nick  Rim 

35.100  Nipissing 
7.600  Nisto 
3,000  Nor-Acmt 


3.00 

.44 

.70 

31.25 

1.08 

1.50 


5.05 

.30 

5.35 

3.40 

L*1 

.159s 

.969s 

2.25 

.37 

.17 

.109s 


1.25 

2.93 

.11 

l.t» 


1.65 

2.34 


.1594 

.2694 

.1194 


2.70 

3.95 

.17 

.25 

.43 

.«• 

30.25  : 

ILOO 

LOS 

LOS 

L30 

IJk 

1  .«• 

M 

.35 

M 

4.75 

4.96 

.2> 

.31 

4.30 

5.2s 

3.n 

3.30 

1.50 

1.50 

1  .13 

.13 

1  .05 

.09 

X13 

3.20 

.30 

.34 

.15 

.10 

:  .10 

.13 

.3494 

344 

2.75 

2.30 

.35 

,43 

.10 

•lUA 

LIS 

1.33 

2.90 

3.95 

.08 

.10 

1.05 

LOS 

.mi 

.0094 

.35 

.35(4 

.1194 

.12 

1.75 

LSO 

J9 

.29(4 

.17 

.19 

.22 

.24 

86.00  *8.50 

.32 

.33 

.0694 

.10 

.32 

.32 

.18 

.17 

1.50 

1.63 

.10 

.10 

.70 

.70 

1.55 

1.M 

roo 

2.15 

.07 

.07 

15.50  18.25 

.30 

.21 

.86 

.18 

,«3 

.74 

s47 

.a 

,30 

.31 

.10 

,10 

.11% 

.13 

.14% 

.1494 

.25 

.2594 

,10 

.11 

.44 

.65 

.06 

.0694 

.36 

.3* 

.30 

.33 

2.40 

2.45 

.07% 

.08 

.13 

.13 

1.36 

140 

.00% 

.1094 

.13 

.189« 

.31 

S 

45 

.54 

2.05 

2.14 

2.37 
.09 
.13 
.079s 
1.05 
1.09 
2.65 
.08 

.27  .25  .25 


1.00 

2.M 

.0794 


.1594 

.0794 


1.02 

2.60 


9'a 

8’/s 

8’, 

—  % 

655  t 

7,167C 

Beta  G 

.13 

.11 

3.31 

27,875C 

CalUnan 

.151/a 

.14 

1.7! 

28 

38 

28 

.50  \ 

2.512  Cor  C  Cad 

.07 

.07 

1.7 

40% 

39*4 

40% 

*  V, 

?,230  1 

44.685  C 

Denison 

12.25 

11.00 

1.7 

401/a 

4OV4 

4(P/2 

1,580  ' 

34.535 '  Do  wts 

2.07 

1.60 

4.8! 

90 

90 

90 

*  w 

.55 

S.525  C 

Discovery 

3.80 

3.70 

5.00  4.80  4.93 
27  269s  26X« 

80  7992  7992 


11.80  1.65  1  ..I  . . 

I  .25  .20  !  ..f 

I  40  36  I  3.21  39  371/2  .19 

I  48  45  I  5.0  47  47  47 


I  611,2  57 

5994 


6OI2  60  ms 
I  2.7  5994  58X,  5994 


7194  629s'  2.6'  6992  68*4  6992 


38  52’/s!  2.9;  58 

72  65’/i:  3.2  72 

37  33  I  3.0  36 

7992  7594  2.91  79 
56'/2  5094'  3.2;  5612 


571/2 
69x4  72 
3594  35’ « 
77»»  77X4 
5494  561/4 


*  2V4 

*  1 
—  <2 
+  294 

_  I, 

—  X4 
+  1»4 


480 

12,309 

1,505 

7,977 

4,715 

3,314 

7,024 

4,500 


Earned  per  share  is  amount  earned  in  company’s  fiscal  year:  for  purposes  of 
personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis. 
:  Includes  1958  year  (iiscal  years  ending  July  1,  1958  to  June  30,  1939).  Earnings 
not  so  market  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year. 


CALGARY  OIL  QUOTATIONS 

(BnppUed  by  Jat.  RlehardiaB  A  Seoal  (Clestng  qaelatiens.  March  17.  1953) 


Bid 
AlasYP  320 
AlasYkf  170 
Aldina  12 
Anac’da  100 
Barrens  4 
BaU  6 

B1  Crown  17 
Burrex 


Asked! 

325 

180 

15 

no 

494 


Castle  12  16 

C  Fortune  592  * 

Century  492  5 

Claybar  30 
D  L’hold 
DomMin’l  3 
Edoran  5 
Gateway  4 
Kenare  492 


21 

310 

394 


Keno 
Leamac 
Led  Calm 
Merland 
Merit 
Monarch 
Rnchma 
N  Richfid 
Nor  Cont 


16  17  INuco  101,2  11 

7  7V2lNReaUty  25  29 

9  9x4!  Renfrew  3  39 

>9  20  Saige  Oil  76  79 
rs  80  I  Select  .392  4 

394  3  !  Share  7  8 

12  16  Transfield  3  39 

494  5941  Turner  V  2292  23 

1X4  I’/liW  Warner  894  10 


NEW  YORK  STOCK  MARKET 

^  I  (Supplied  by  Shearson  Hamill  A  Co.)  (Closing  qootatteRi.  March  17th.  1959) 


I  12’/s  994! 
AlO  2.50  i 


12  12  12  —  V4 

3.75  3.75  3.75  +.25 

13  12  ;  .1  13  12X4  12X4  —  92 

27  22’,s!  3.6!  2592  2492  25  —  92 

2612  22’/4l  3.6!  23  24>s  24X4  —  94 

42  40  !  .1  41  40iqi  41  . 

6»/4  6  I  ..|  6X4 


go 


75 


60  80 


50 

200 

70 

3,195 

2,272 

268 

100 

25 


19',4  1794  !  5.5  19  1892  I8X4  —  94  2,216 


I  51 

'  1(13 

I  301,0 


I  3.0;  31 
I  2.01  103 


89 

27  I  3.4 
93941  3.0| 


5092  51 
9994  103 


309«  30  30 


1,279 

325 


.3  24  24 


24 


.20 


1.60 

1.65’ 

1.80 


4.00 

2.00 


.aw 

1.82  1.50 

78.82  6.00 

1.75;  1.15’ 
1.66:  1.50T 
118.95;  7.00 
0.45;  . 


.15 

.35 

1.75 

.45’ 

.65t 

1.75 


NAT.  DRUG 
Do.  Pfd. 

Nat  Groc 
Do.  PM. 

Nat.  Hose  ‘B’ 
Nat.  SU.  Car 
Nat.  Trust 
Nfid.  Light 
Neon  Prod. 
Niag.Wire'A’ 
Do  B’ 

N.W.  UtU.  Pf. 
Noranda  I 

Nor.  Star  OU 
Do.  PM.  I 

N.Q.  Pow.  C. 
Do.  PM.  I 

OCEAN  CEM.  I 
OgUvic 
Do.  PM 
Ont.  Loan 
Ont.  Steel 
Do  Pfd 
Ornge  Crush 


2094 

27x4 

59z 


14’4'  5.2] 
1494  i  4.0! 
20  ;  3.0 
27 


15X4  1594  1592 
I5V4  15  ISV4 
2094  2094  2094 
6.0;  2792  2794  TTW 
492  '  8.0!  592  594  iW 


48 


18  17  17»4  +  94  2,950 


Sl'/2  46X2  |  3.5|  50 
151,4  l4»4l  4.01  . . . 


Allied  Chem.  10492 1  Columbia  Gas 
Allied  Stores  59X4!  Com.  Solvent 
Allis  Chalmers  301  s ;  Com.  Edison 
American  Can  49  I  Cons.  Edison 
Amer.  Cyan.  55i4' Cont.  Can 
Am.  Radiator  15’/s  n*ere 
Am.  Smelting  53941  ^Hud 


A. T.AT. 

Am.  Tobacco 
Anaconda 
Armour 
Atch.  T.ASF. 
Atlantic  Ref. 
Baldwin  Lima 

B. AO. 

Bendix  Avia. 
Beth.  Steel 
Borden 
Budd 

C. P.R. 
CeterpiUar 
Celanese 
C.AO. 
Chrysler 


10094;^ 

749j|Dow  Chem. 
27Vj  DuPont 
3014  East.  Kodak 
49'  8  El  Paso  N.G. 
l.t^XlGen.  Elec. 

“  x>  Gen.  Motors 
”  ^  Goodrich 
757,4 'Goodyear 

22X2i5‘- “y 
3J1  ^  Gulf  Oil 
9394  lUinois  Cent. 
30X41  Indland  SU. 
7314  Int.  Harv. 
58»4  Int.  Nickel 


24X41  Int.  Paper 
16’4IInt.  T.AT. 

62’/t  JonesALaugh. 
65941  Johns  Manv. 
5214 ;  Kennecott 
39^2  Lockheed 
2894! 

jSmMerk 

,  Minn.  Moline 
Monsanto 
2™  'Mont.-Ward 
155941  Motorola 
33X4!  Nat.  Cash  R 
51  Nat.  Dist. 

457/4  ■  Nat.  Steel 
5534  N.Y.  Central 


119  I  Raytheon 
41x41  Republic  Steel 
■  St.  Regis  Pap. 
Schenley 
Sears-Roe’k. 
"■XlSheUOU 
X?lSco-Monl! 

2294li<>“": 

45T.' South  R.R. 
4414,  St.  OU  Calif. 
JJT'I  sun.  Oil  N.J. 
72’ » I  Texas  Co. 

33’il Texas  G.  Sul. 
Union  Carb. 
Union  Pac, 


129X4;  United  Aire 

Nor.  Pacific  o29i| 

“^<  Penn.  R.R. 

I  Pepsi  Cola 
51941  PhilUps  Pete 
13994' Pure  OH 
42  j  Radio  Corp. 

96’/4l  Sperry  Rand 


15’+;  United  Airline 
497+jU.S.  Rubber 
321,, 'U.S.  Steel 
4494 ;  Westinghousc 
.59X4!  Woolworth 
24  I  Youngstown  S. 


66X4 

7394 

461* 

39x4 

4394 

83V4 

44>4 

8794 

55V4 

55x4 

31X4 

79’A 

25X4 

131»4 

36X4 

62x4 

36 

57x4 

93’/4 

79X4 


6,294  C  Fen 
7,120  Con  GllUe* 
4  jOO  CG  Arrow 
»34,975:C  HaUiweU 
7.605, Con  Howey 
16,3.’0'C  Marben 
1.200C  Marcus 
251.563IC  Mogul 
U,67(1C  Morrison 
96,825iC  Mosher 
331,12SlCon  Negus 
5,000;Con  Nichol 
5,350C  Northland 
4JOO'C  Persh 
1,000  Cons  Que 
13,600  C  Red  Pop 
24,810;c  Regcourt 
67,786  C  Sannorm 
183,465  Con  Sud 
4,500  Conwest 
145,900'Cop  Corp 
32,293;Cop-Man 
221,369;Coprand 
9,100'CouIee 
7,020  Cournor 
42.600'Cowich 
9,290  Craigmt 
4,000  CresUur 
5,500 'Croinor 
40,820'Crowpat 
27,726!Cusco 
32,300;Daering 
110,200  D’ Aragon 
9,g25!De  Cour 
57,500  Deer  Horn 
14,434  D’Eldona 
4,300  Delnite 
4J36.Dome 


.0992 

.22 

1.04 

4.25 

.44 

.68 


.29 

.061,2 


.31 

.0692 


.1592 

.1692 


1.30 

5.10 


.1592 

.1392 


.48 

.09 

1.13 

4.80 

0892 

.0992 

.1392 


.0994 

.1494 


.28 

.2192 


17.75  17.37  17.37 


4,600Norgold 

.12 

.10 

.12 

108,500'NorUrtic 

.42 

.33 

.37 

12,888  Normetal 

4.50 

4.20 

4.« 

33,630  Norpax 

.25 

.23 

.24 

50.150  Norsync 

.199.  .17 

.17 

67,775  Northcal 

.27 

.22V4  J3(4 

131.798  N  Gate 

.74 

.59 

.70 

8,633  N  Goldcrt 

.47 

.43 

.44 

119^56  N  Rank 

1.90 

1.67 

1.86 

31,977  Northsp 

1.78 

1.65 

1.7S 

4350  Do  wts 

1.00 

LOO 

i.<a 

4,140'North  Can 

1.42 

L30 

1.35 

44,575'Norvalie 

.21 

.14Vi  JO 

6300Nudul 

.20 

.18 

.18 

1,670  N  Beauc 

1.50 

1.45 

221300  Obaska 

.12 

.09 

.12 

8360q’Brien 

.75 

.74 

.75 

10,000  Ogama 

.07% 

.06W  .m 

47.000  O’Leary 

.23 

-20 

JO 

74,650,Opem 

.12% 

.11 

.11(4 

37,500'Orenida 

.13 

.11 

.12 

57,050  Ormsby 

■65 

.45 

.85 

j  5,OOOOsisko 

,38 

.35 

.38 

'  8.400’Pamour 

.73 

.71 

.79 

30,000  Paramaq 

.11% 

.08 

.m 

14,000  Parber 

.06 

.03% 

.08 

1  16,923  Pardee 

.42 

.40 

.41 

j  12,300  Pater 

61 

.48 

.5.3 

1,973  Patino  M 

5.15 

4.95 

4.95 

6,100  Do  wts 

1.99 

1.90 

1.93 

3.400;Pato 

3.40 

3.20 

8.40 

22,991  Paymast 

.20 

.18 

.LX 

12,499  Peace  Expl 

.21 

.20 

.20 

19,050  Peerless 

.30 

.25 

.27 

27300,  Perron 

.24 

.22% 

.22(4 

14,010'Pick  Crow 

1.10 

1.02 

1.07 

540.330  Pitch-Ore 

,12 

.07 

.10 

4,125  PUcer 

11.25 

U.0O 

11.23 

3.800'Pow  Rou 

.40 

.38 

.38 

11300;Pr  Bord 

.10 

.07 

.09 

21,420  Preston 

6.95 

8.30 

C.90 

7,300!Pronto 

4.^ 

4.35 

4.40 

1.700  Pros  Air 

.97 

.95 

.95 

38,400' Purdex 

.09% 

.09 

.09(4 

220,868  Que  Ascot 

73 

.67 

.89 

80,743  Que  Chib 

.77 

.65 

.74 

430,000'Que  Cop 

48 

.37% 

.41. 

12.000.Que  Lah 

.07% 

.07 

.07 

29,005  Que  Lith 

7.20 

5.35 

S.M 

9,100, Que  Man 

.22 

.19 

.22 

27,398'Q  Metal 

.90 

.87 

.88 

17,000  Qunston 

.19 

.18 

.18(4 

3,935  Quemont 

15.50  14.37  14,87 

17,200'Radiore 

1.50 

.72 

1.50 

24.400  Rainville 

.65 

.35 

.35 

9305' Ranger 

2.1’ 

2.00 

J12 

43,075  Rayrock 

.54 

.50 

.34 

500' Reeves 

1.10 

1.10 

1.10 

1,700  Renabie 

1.20 

1.18 

1.1* 

19,000  Rexspar 

.33 

.30 

,30 

10,666  Rio  Rup 

.10% 

.10% 

.10(4 

633  D  Magnes 

11.25 

10.50 

11.00 

21,000  Donalda 

al4 

.12 

.13 

433,950!Duvan 

,46 

.37 

.41 

33,744!E  Amphi 

.12 

.10 

.11 

SJOO'East  Mai 

1.54 

1.44 

1.45 

16J25!East  SuU 

2.65 

2.45 

2.59 

82,600  East  Met 

.13 

.13 

.12 

34J16,EUder 

LIS 

1.09 

1.10 

222,200  Eldrich 

.50 

.40 

.43 

30,100  El  Eol 

.13 

.11 

.11% 

9,923  Eureka 

.37 

.32 

.33 

14  ;  5.3  15  15  13 


2.10’ 

1.00' 

2.50 

1.00 

1.25 


2.13d 

1.45  .  75’ 
3.79;  L1292 


1.89 

12.88 

0.85 

1.78 

5.20 

13.72 

U* 


7.00 

.50 

1.00 

1.80’ 

1.30 

1.00 

LOO 


.1792  Do.  PM. 

D.  Magnes'm 
.30  D.  OUcloth 
D.  Scottish 
.621.2  Do.  PM. 

.25  D.  SU.ACoal 
.3114  Dom.  Stares 
.2712  Dom  Tar 
..30  Do.  PM. 

.15  Dom  Text 
1.75  Do.  PM. 

.  .  D.  Woolena 
.15  Donohue 
.37Vf  Dow  Brew. 
.20  Dupont 
.93X4  Do.  Pfd. 

.  .  East  Kot. 

1.75  Do.  PM. 

.10’  Easy  Wash. 
Do.  PM. 
Econ  Inv 
..  Eddy  Pap  C 
...  Do  A 
...  Electrolux 


15X,  14 

12  10X2 


34  32  3.3, 


12  12 
47'2  4892 
101  101 


ll'-4  lOx.  lOXt 

459./  451/4  4597 


1.70 

3.-16d 

7.33d 

0.83 
27.38 
2.56 
52.06 
2.76 
76  82 
1.32 
1.81- 


.90 


I  “ 
112 


19% 

4.6 

21% 

21 

21Vi 

83% 

1.5, 

90% 

89*. 

69% 

—  ^4 

14 

3.2 

17',, 

16*4 

I  TV: 

+  *4 

20 

4.9 

20% 

20 

20% 

+  % 

9»4 

6.0 

12 

11*4 

II’/S 

130 

5.3; 

130 

130 

130 

.10 

4'.3i 

131. 

17»4 

17 

17(4 

40 

3.8! 

40 

40 

40 

19^0 

2S^ 

24(4 

24V, 

—  *4 

74 

5.0 

75 

74 

74 

10 

UOIti 

5.8' 

12 

4.6! 

16U 

36 

4.1; 

Wa 

;o(4 

40(4 

+  V4 

34 

2.4 

64 

63 

64 

■r  3 

52 

1.6: 

64 

62 

62 

1 

14 

3.7: 

l*(a 

Wi 

ISVs 

4-  (i 

2.051 

3.735 

84464 

1,115 

11421 


157 

2,884 


8.00 

2.50 

4.00 

1.00 


121/2  P.AGE  HER. 
Paton  Mfg. 
Do.  PM. 
Paul  S.  Stra. 
PembLna 
12V:  Do.  PM 

5  Penman’s 
0  Do.  Pfd. 

6’  Peoples  Cr 
Do.  PM. 
Photo  Eng. 
Powell  River 
Pow  Corp 

6  Do  1st 
5  Do.  2nd 

Prem.  Iron 
0  Prem.  Trust 
0  Price  Bros. 

0  Do.  PM. 
Prov  Trans. 


Q.  NAT  GAS 
.40  Que.  Power 
Que  Tel 
.27V:  Do.  Pfd. 
.30’  Qulnte  ’A’ 


I  127 
'5.00 


61,4 
20  20 
TXi  7=4 

11»4  9V: 


13 

!  5.2 

15(4 

UXa 

14% 

-  Xs 

77 

3.2 

77 

77 

77 

52(a 

3.3 

58 

56% 

56% 

—  % 

12 

13(4 

13 

13 

42 

1 8.4! 

43 

42*4 

42% 

—  V, 

25 

;  6.1 

27(4 

27 

27(4 

4-  V* 

48 

'  3.6. 

46^4 

48 

48 

—  1 

MV:! 

16Xs 

UVs 

15’/* 

—  «* 

40 

. .  1 

42 

40 

41 

—  2 

132  ! 

5.2 

13514 

135'/, 

135(a 

25%' 

4.3' 

28 

28 

28 

23'/,' 

5.8 

24 

24 

24 

1<7 

5.51 

127 

127 

127 

3.25  : 

3.00 

4.30 

5.00 

*.55 

31% 

2.5 

35(a 

34(s 

34'/t 

-  IX, 

6(4 

7,051 

1,563 


48=4  44 

3.5 

45 

45 

43 

Xs 

33 

30% 

31(s 

31 

31 

1  109 

10610 

3.6 

23 

18 

.. 

23 

21% 

23 

lot) 

100 

6.3 

18>-,: 

16 

18 

17V, 

18 

1  41*1  36% 

3.8 

41% 

40 

40 

IV4 

1  68(4  80 

3.0 

681 4 

66(4 

87Va 

1(* 

1 

44 

4O)’0 

5.2 

44 

A2W 

42(, 

75%  70 

4.0 

75 

75 

75 

7*04.95 
135  135 

6 

3(i 

iW 

- 

W 

501:4 

43(4 

4.1 

47% 

46 

46 

1 

89 

78 

4.7 

83 

83 

83 

14 

13 

7.3 

14 

U% 

14 

+ 

y. 

22*4  19 

.. 

201/0 

19 

20(4 

39*4  38 

4.0 

39(4 

38V? 

38V, 

— 

w 

3aV:  27(4 

32(i 

32 

32^ 

+ 

(4 

5,166 

25 

502 


25 

4,645 

1.458 


20=4  20 
1292  IU4I  6.5l 


1.61 

1.65 

43.99; 

0.41 

2.39d 

2.85 

3.85 
1.58 
4.48 
0.92: 


.30 


RAPID  GR 
Reitman’s 
Rey.  Alu.  Pf. 
Riverside  ’A’ 
Do.  B’ 
Robtson  Mfg 
Do.  PM. 
Robinson  L. 
Do.  PM. 
Roe.  A.  V. 


13  9’,*!  ..! 

341,2  21',sl  3.2! 


2492  24  2492 


39.16:  8107X4  1.43X4  Do.  Pfd. 


1  1794  15  I  12'  1794  17  17  +  X4 

1  171,4  16941  ..!  17  16H  17  +  X4 

13  I294I  6.51  . 

16  16  1  ..!  . 

I  U92  9921  7.4|  109t  992  9=2  —  *« 

(100  96  I  6.0!  97  9692  96Xk  —  9e 


—CANADIAN  BONDS— 

(By  Th«  Investmtnt  Dealers'  Assaciatien  af  Canada) 


(Closing  quetstlens.  Msreh  17.  1959) 
Issues;  Bid  Asked 
GevL  et  Canada; 


292  Jul  1/59 
3  Oct  1,'59 
3  Dec  15/59 
3  Dec  15/60 
3  May  161 
3  Dec  1/61 
3X4  Sep  1  65 
2=4  Aprl,60 


99.50  99.75 
99.25  99.50 
98.90  99.35 

96.80  97.20 

95.80  96.20 

94.80  95.20 

92.50  93.50 
97.05  98.35 


Do 


2X4  Junl5 '67-68  84.00  85.00 
3W  Mayl/70  87.50  89.00 
494  Sep  1  72  92.50  93.50 

394  Jun  1/74-76  80.50  83.00 
3X4  Janla/ 75-78  84.50  86.00 
Oct  1,79  79.50  81  00 

Sept  1  83  92.30  93.50 
3X4  MarI3/96-98  80.00  83.00 
Perpetuala  71.50  73.50 
Govt,  of  Can.  Gnarantend: 
CNR  3/61-66  88.00  90.00 
2»4/61-6S  91.00  93.00 
2X4/64-67  83.00  87.00 
2’2  61-69  81.30  83.50 
2X4/71-74  85.30  87.50 
30  4/81  85.25  86.25 

Comwltli  el  Anitraba: 

Nov  1/70  91.00  93.00 

Int.  Bank,  Recen  A  Oev: 
394  Apr  1  65  90.00  92.00 

394  Jun  1/60  90.00  92.00| 

Prertnelal  Gnarantced: 

Ont  494'62-63  97.30  99.00 
4/66-68  93.00  94.50 
494/74-76  93.00  94.50 
qntHy494  64-67  94.50  96.00 
4/66-68  92.50  94.00 
3/67-69  84.00  86.00 
492/72-74  93.00  95.00 
4X4/72-75  95.00  97.00 
5/74-77  97.30  99.00 
394/ 74-79  81.00  83.00 
NBran494/'88-71  91.00  93.>)0 
Do 


NScot  5/75-77  93.50  98.00|GtLPow 
Do  4*4/75-77  92.00  95.00| 

Que  4X4/74-77  96.00  98.00 
QHydroS/ 80-82  97.00  99.00| 

AlUT  494/7678  89.50  91.50 
BC  3/64  90.00  92.00 

PGERRy4X4/81  90.50  93.00 
Man  3/65  88.00  40.00 

ManHy  5  75-77  97.00  99.00 
Sask  3X4/62-63  91.50  93.50 
Do  494/74-76  91.00  93.00 


494  75  89 
GtWpgG  592/70  83  86 

Gunnar  M  5/60  99 
Hud  Bay  G  4/75  8592  88 
Husky  O  59i/'73  104  108 

Imper  OU  3/69  83  88 

InduaAcc  594/76  99  101 

Inld  Nat  G  682  96  100 

Labatt  594/79  101 
Loblaw  Gr  6  77  10292  104', 4 
.MassFer  494/76  90  92VJ 


1  CernerattoB  Bondi: 

NONatG 

5=4 '82 

83% 

92% 

Abitca  P 

6%/77 

105 

NW  UtU 

3Xs'83 

97% 

100 

Alta  Gas 

5V4/81 

96 

98 

PhlUipsEl  5/73 

90 

Alf  oma  C 

3/59 

99 

101% 

Pronto  Ur 

5 '80 

99 

101 

.UgomaS 

5%  78 

98% 

100% 

Q  NatG 

3*4/  85 

92% 

93% 

Alum  C 

4%  73 

92 

94% 

RegentR 

4(4/75 

89 

91 

Bathurst 

9%/73 

96 

St  L  Corp 

3/78 

94 

97 

BeU  Tele 

5/72 

99 

101 

Shawin 

4X4/78 

94% 

97 

Bicroft  Ur  5/62 

95 

Simpsons  4*4/73 

91 

97 

Bowater 

3Va  89 

83 

SunSear 

4%/79 

93 

97 

BraziUan  4*:j/7D 

79 

84 

Stan  Ur 

5%/ 62 

88 

90% 

BA  OU 

3%/77 

98 

99*4 

TCPLin 

5.85/87 

93% 

96 

BC  Elect 

5%/88 

92 

95 

Trad  Fin 

5%/74 

100 

103 

BC  Tel 

5/82 

96 

100 

Un  Gas 

5/77 

97 

99 

C  Cem 

5V4/76 

99 

101% 

W’coastT 

5%/ 88 

79 

82% 

C  Brew 

3/83 

95 

96 

WestonG 

4*i  71 

94% 

97 

CBAIum 

5%.  80 

98 

101 

CoBvcrtible  lasoes: 

C  Chem 

5%/7l 

88% 

91% 

AbilibiP 

4(*/S6 

104 

106% 

C lOdUB 

5*4/77  103 

105 

AUas  Steel  3/67 

118 

C  OU  Cos 

4/76 

86 

88 

BrazUian 

4(*/71 

72 

77 

CPR 

5/83 

95 

96% 

CdnDelhi 

5(4/73 

U2 

114 

CWNatG 

5%  83 

97% 

100 

CPR 

3(4/66 

88 

91 

CMetEx 

6%/ 73 

78 

82 

Cockshutt 

5/68 

93 

96% 

Cockahut 

4V4/65 

90 

94 

HomeOU 

5»i/71 

118 

122 

Colum  Cell  3/68 

89 

92 

LoblawG 

4X4, 76 

170 

176 

Cons  Denis  5 '62 

98 

100 

PhUUpEl 

5(4/70 

93 

97 

Consum  G 

5/76 

96 

98 

Shawin 

5(4/70 

121 

DomStrs 

5(i/76  100 

103 

SUv  Dair 

5>/4/72 

104 

Dom  Tar 

5(*/78 

97 

98% 

Simpsons 

5  76 

157 

DrydenP 

4=4/74 

89 

93 

Tr  Emp 

3(4/67 

94 

TEatonA 

4*4  71 

«% 

97*/0 

Do 

3.'66 

94 

TEatonR] 

5/78 

96 

96 

Triad  OU 

4*4 '71 

88 

92  ' 

Eddy  EB 

4/74 

82 

W’coastT 

5(,/88 

90 

33(4 

GM.Acc 

8>4/77  106 

m 

iGt  Lakes 

S/7S 

94 

98 

tPayablo  N.Y.  or 

Can. 

86.800  Expl  All 
7/117  Falcon 

16,335;Faraday 
6,1101  Do  wts 
16,800;  F’west  Tung 
36,000'Fatima 
23,280;  FYancoeur 
34,045  Frobisher 
100  Do  debs 
13,504  Geco  51ines 
n,500;Gcnex 
40,600  Geo  Scien 
l,500:Gnt  Maset 
3,056. Gunt  YK 

65.800  GUcier 
7,50o!Glenn  Uran 

8.400  Goldale 
170,000  Gold  Eagle 
24J75  <jOld  Man 
20,700Gr  Uran 

lOO'Granby 
131,225 '  Gra  ndroy 
120,555  Granduc 
53,300'Greyhk 
34,700|iGuU;h 
l,7t)0GuIf  Lead 
46,467  Gunnar 
7,940  Do  wU 
2,500  GwlUlm 
100;HaIlnor 
8,160  Hard  Rock 
47,200  Har-Mln 
2,500'Hasaga 
12,700  H  of  Lakes 

65.400  Headway 
18,200'Reath 

330'Heva 

3.400  High-BcU 
5/885  HoUinger 
8,935' Hoyle 

55400  Ind  Lake 
8400  Inspiration 
71,206Int  Ran 
178,470!lrish  Cop 
3,600'Iron  Bay 
199,880'Iso  Uran 
14,000'J  Waite 
107,490  Jacobus 
8,430  Jayc  Expl 
79.864  JeUicoe 
232,455  Joburke 

21.400  JoUet 
137.100'Jonsmith 

9,735  Jowsey 
108,000  KenvUIe 
9,544, Kerr  Add 


32.00  30.75  30. 7S 


.14 

.1794 


.1194 

.1694 


2.20  2.05  2.06 

84.00  83.00  83.00 
24.30  23.50  23.75 


1.50 

.12 

7.15 

.42 


1.30 

.12 

6.30 


2.00 

.1092 


2.24 
.12 
.12 
.0994  .09 
15.30  14.73 
5.70  4.95 

.0894  .08 

2.20 


2.20 

,13 

.18 


2.05 

.1093 

.11 

.09 

14.82 

4.95 

.0694 

2.20 

.13 

.19 


.0992  .0892  .0892 


.06 


.06 


.06 


1.85  1.78  1.80 

32.73  X.37  52.62 
5.25  5.00  5.10 

.071,3 


.60 

.38 

4.35 

2.45 


.55 


.55 


.33  .33 


2.80  2.30  2.30 


.35 


2  .20>4 
.84 
.1294 
19.50 


13,880  RLx  Athab 

27.700  Roche 

43.100  Reckwm 
27,108  Rowan  Cone 

500  Ryanor 
2,665  San  An 
39,987  SateUiU 
5,450Sheep  Cr 
68,592  SheiriU 
1,380  Sigma 
6,342  SU  MUler 

19.300  SU  SUnd 
17,960Siacoe 
89,466  Siocan  VR 

5/432  Stdeona 
1 7,695  Stanleigh 
8,690'  Do  wts 
9,265  SUnrek 

62.300  SUrratt 
20,000  Steeloy 
18,338  Steep  R 
41,300;sturgeon 
11,200'Sud  Cont 
17,795'SalUvsn 
16,504  Sunburst 
4,S00  Surf  Inlet 

15.300  Sylvanite 
17,85a'Taorcanls 

3,000  Do  vt 
5,545iTeck-H 
79,335'Temag 
39,500;Thom  L 
198383  Tiara 

60.100  TombUI 
7,100  Torbit 

41,900'Trans  Can 
9,500'Trans  Res 
2I.320lTribag 
18,250  Trin  Chib 
15,800'Ult.Shaw 
1,120'U  Mining 
13,110  U  Asbestea 
3,900'Un  Keno 
49,575  Un  Fort 
18.626  Upp  Can 

8.700  Vandoo 
l,9S6'Venturea 

52.300'VioIam 
3.400  Waite  Am 
155,800  Weedon 
59,flOO'Werner 
25.700:w  Malar 
74,425WilIroy 
3,900  Do  wts 
93.000  Wiltsey 
9,000  Winch 
19.000  Windfall 
16,411  Wr  Harg 
261,390'Yale  Lead 
31.500, Yan  Can 
2,000  YeUorex 
220,705  Yk  Bear 
19,645  Young  HG 

11.100  Yukeno 
84,900  Zenmac 

2,125  Zulapa 
4,539  BuMlo 
1386Gaspe  Cop 
600  Pend  Ore 
38,600  Yukon  Con 


.10  .09 

UVn  .119* 


.0994 

■U',* 


4.30 

4.20 


.21 

.12 

.93 

.40 

1.65 

.OTV: 

.0894 

15.00 

.20 

.U 

2.80 

.27 


4.15 

4.10 

.51 


1.65 

4.13 

4.20 


.1794  30 
.U  .119* 


.38 

1.53 

.07 

.07 


14.75  15.00 
.16W  .19 
.099a  .1094 
2.60  &6S 

.23  .26 

.04Va  .05 
1.07  1.07 


.77 

.65 

2.15 

3.10 


.77 

.65 


.1294 

.52 


5.90 

4.05 


1.14  1,00  1.(11 


.09  .08 


.09 


34.00  33.00  33.75 
1.88  1.63  1.85 

7.75  T.5S 
3(  .38 

.209j  .17 
.OTVz  .06 
-3.20  2.05 

1.65  1.50 

.179»  .16 
.099a 


7.60 
.29 
,lt 
.0694 

210 

1.60 
.1694 

.0894  .09 
.U  .18 
1.49  1.50 

.39  .3094  .34 

.12  .11  .12 

.099a  .0994  0094 

1.56  1.33  L23 

.77  .79 

.0694  .07 
.32  .30  .31 

.30  .2894  .2894 

A25  4.20  4.30 

36.30  35.00  36.09 

2;s  215  2ia 


1.60 


.07 


.76 


.70 


UNLISTED  SECURITIES 


(SappUed  by  Kfppcn 

Bid  Asked 
Alexand  Bldg  C  10 

Algoma  C  6XVP.  56 

Ang  C  Tel  AC  40 

Beauharnois  Pr  15 

Do  L  H  Pow  30 

Bor  Floor  23 

BC  Sugar  .  33 

Brin  Pete  C  35 

Brit  Am  Assur  105 
Brockville  T  62 

Can  Delhi  P  7X4 
Can  Fire  Ac  20 

Can  Indemnity  30 

C  Mot  Lamp  16  IS 

Can  Sup  (>U  1894  19 

Cole  CoU  A  30 

Do  B  30  .. 

Colonial  S  —  275 
Commerc’l  Life  40 

Cawthra  A  U  35 

A  W  Ctaasa  U  SO  H 


894 


U 


Cons  Theatre  A  6X4 
Do  B  294 

Continental  Life  60 
Cousins  E  U  10 
Crown  Life  new  ISO  155 

Cuban  S  Sugar  6 
Dally  Mirror  A  260  3.90 
Det  Int  Bridge  16 
D  of  C  G  Insur  40 
Dover  Ind  .  12 
Eastern  Trust  35 
Emp  Life  25  pf  30 
Essex  Pack’d  1 
Excelsior  L  n  130 
Galt  Brass  70 
G  Br  4  Inc  C  ISV.  . 
Gt-West  LUe  265  295 

Guay  C  NA  330 

Halifax  Ins  15 
Hudson  Bsy  24  25 

Imp  Chem  1st  4X4  594 

Ing  a  B  pfd  100 


(Clesing  qaetaticnt.  Msreh  17.  19599 
31 


Int  Holdings  .  39 
Laurent  6  pM 
La  Sauvegarde  60 
Ldn  a  Can  A  pf  40 
Monarch  Life  340 
McCarthy  M  A  1 
Do  B  .25 

Mtl  Oty  a  Dia  57 
N  Life  Assoc’a  375 
(NB  Telephone.  UXi 
NS  Truat  17 

Oland  Brew  A  14 
Ont  a  Que  Kly  100 
Rob  J  a  W  33 
Sherbrooke  TT  300 
Sovereign  Lift  310 
Strategic  M  33 

Stnd  Fbel  494  P  33 
Stew  a  Uo^  384 
Tor  Gen  Ins  33 

Waterloo  M  9 

WeMera  Lift  « 


3M 

33 

35 

394 


Pacific  Pete  Planning  Big 
B.C.  Refinery  Expansion 


THE  FINANCIAL  TIMES.  MARCH  ».  19W 


Panther  Inter'l 
To  Drill  For  Iron 


MacLeod-Cockshutt 
Earnings  Up  Widely 


Over-the-Couhfer  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


I  Toronto  —  Under  a  hrnadenint! 
'program  of  exploration-develop- 
iment  activity  embracing  two 
field  front.s.  Panther  International! 
■  Mining  Co.  Ltd  ,  report.s  that  de-"' 
■velopment  work.. will,  commence 
this  season  on  the  two  iron  ore-, 
•j zones  di.scovered  during  the  19157-' 
.58  sea.son  on  its  holdings  adjoin-: 
ling  the  west  boundary  of  thel 
.Anaconda  Iron  Co.  'Ontario!  pro-| 
Iperty.  some  40  miles  north  of 
Northwestern  Ontario. 

R  Newman.  P.Eng.j 
lational  .  Mine  Services: 
Ltd.,  who  are  directing  the  Pan- 
^^ither  field  operations  stated,  that 
from  the  British  Columbia  fields,  pha.se  of  the  iron  develop- 

;By  -  products  include’  natural  program  is  to  assess  full; 

gasoline,  propane,  butane,  motor  potential  of  both  ore: 

Ituels.  die.sel  fuels  and  other  H-iJ'ones-  the  initial  work  on  which; 
quids  and  elemental  sulphur.  I''’’"  embrace  both  geophysfical 

■  The  Dawson  Creek  ref inerv  ^"‘| 

which  is  integrated  \he  ^PP'ng- 

Tavlor  plant  produces  a  full  dmmond, 

range  of  petroleum  pp,«,„ets  dn'""?  ‘^ellneate  the  ore  zone 


A  marked  increase  in  net  earn¬ 
ings  after  all  charges  is  reported 
by  MacLeod-Cockshutt  Mines  Ltd. 

19.58  in  the  face 


Calgary.  —  Pacific  Petroleums 
Ltd.  reports  that  a  refinery. ex¬ 
pansion 


icompantes.  'on  aefeage  near  or 
adjacent  to  Pacific’s  holdings, 
have  also  made  important  new 
;  finds.  The.se  include  the  appar- 
.ently  large  .natural  ga.s  .areal 
shaping  up  around  Fort  Nelson, 
approximately  200  miles  north 
of  Fort  .St.  .lohn,  and  the  newi 
jBeatton  River-Milligan  Lake  oil' 
[field  farther  south. 

The  plant  expansion  will  fesuH 
in  an  increased  utilization  of  ‘ 
the  natural  gas  liquids  from  the, 
Mc.Mahon  plant,  which  current¬ 
ly  produces  dry  pipeline  gas 


program  in  northern 
British  Columbia  will  .commence; 
this  month,  and  will  include  the, 
1  na- 


for  the  year 
of  somewhat  lower  value,  of  pro¬ 
duction  for  the  year. 

On  production  of  $2.2.50.7.56  as 
against  $2.2.59.170  in  1957.  net 
■for  the  year  under  review 


Darmaic 

Oavld  Capprriirld  .. 
Pefandorr  . . . 

Delcorc  Pore  . 

Delmici*  . 

Delta  Dev.  . ..... 

Delsohn  •.....- . . 

Dencrall  _ ’. . 

j  Denote  . 

iDertak  . 

:De  Santa  Pore  .. 

.DesBarate . 

DesJardins  ..... 

Desmoni  . 

Despina  . 

Destorada  . . 

Destoi  Valley  . . 

Destorpelle  . 

Deville  Copper  . 

Dewson  Red  l.aka  . 
Dodse  Copper 
Dolmac 

Dolphin  Vellowknifa 

Dom.  Explores  _ 

jiioin.  Maiartic  .... 

I  Dom.  Uranium  . 

Donmaque  . . 

Donrand  . . 

DOn.x 

|Doir.*en  Mines  .... 
jDoriqn  ... .. 

Douxron  ...... 

Doveirlifle  . 

Orike  Vellowknifa 
Droumaque 
Dubuisson  Goldfields 

Oukel  . 

Dululh  Red  Laks  ... 
Dumiro  .... 

Dunford  Rouyn  .... 

[Dunterra  . . 

Dtinvegan  . 

Diinmatartie  . 

Dupel  _ , . 

Duport  . 

Dupre.snny  . 

Durham  . 

Dvke  Lake  . . . 


.02  Piaoaelo  GoM  . 

.12  Pinta  Larder  . 

.13  Pltbhvein  . 

.05  Pitt  Gold  . 

.25  Plum  New  . 

.U  Pielon  . . 

.0$  Polaris  . 

.02  PoBtiac  IhwyB  (old) 
.08  Poreupiao  Gold  TOp  . 
.05  Poraoptas  Lake 
.01  Porenpiac  fleathiata 
.05  Port  CoMisall  .... 
.03  Pqreapiaa  Ualtad  ... 

.02  PorUie  Island  . 

.05  Portland  . 

.04  Pottcrdoal  . . 

.15  Pralodo  . 

Presdor  . . 

.14  PrInoetoB  . 

.14  Prlacipla  SIrategIs  . 
.01  Vk  Prop.  Holdlnfs  .... 

.to  .  Prevail  . 

.12  ProT.  Asb.  . 


A«  at  Mar.  12.  IMS 

iSnhiecI  to  Change  and  Cnnflrmatlonl 


Lafayette  iJMig  lae 

Lake  Expanse  . 

Lake  Reni.v'  . 

Lakeridge 

Lambton  Copper  . 
Landolac  ...... 

Landson 

Lake  Surprise  . 

Lar  Add 

Larandona  . 

Lardepo  . 

Lardon  . 

Lareva  . 

LargoU  Mining 
:  Laroma  Midlothian 
iLaronge  Uranium  .. 
ica  Rooeiere 
I  La  Rose  Ronyn  ... 

Lamm  . 

.  La.ssir  Red  . 

I  Latomie 

I  Lander  Red  Lake 
:  Laurentisn  Feldspar 
Leader  Vellowknifa 
Lee  Gordon  . . 

Leemac 

Legardo  . . . . 

Lennie  Red  Lake  ... 

Lenwood  . 

Lepaa  . . 

Lepine  _ _ _ _ 

Le  Prix  . 

Levack  Nickel  .... 

Lingke.v  . 

I  Lingside  . 

'Lochabie  . 

I  Lodge  Uran  . 

I  Lone  Bachelor  . 

;  Loisan  . 

Long  Rose  . 

ILouvorc  . 

Lower  Canada  . 

I  Lucky  Girl  . 

I  Lun  Echo  . 


enlargement  of  the  McMahon  ... 
lural  ga.s.  plant  and  .  refinery  at 
Taylor.  B.C.  and  additional  work 
at  the  company’s  refinery  atj 


Ab^nRkifi  . 

Ab^rdoon  . . 

AbetR  . 

Ab€x . . . 

AbbicRn  . . 

AWIr  . 

.Abino  .  . . . 

,Ao«  \>llowknUe  .... 

.Aconir  V  T . 

^  .Actmto  Com . 

'Adanlic  i)ueb«c  ..... 

Adelemont  . 

|AdmirRl  V>llowkntf« 
Adnaron 

Advance  Red  Lake 
Ai^uebelte 

Aiken  Red  (/akt  .. 
Alamac 
Allt'op 

.Advance  Red  l>ake  ; 
'  AIjo  ■  .  .  . . . . 

AIICOP  . . . 

Allot  e  . 

.Aloupiie  . 

Aitoniac  . 

.Amalg.  Kirkland  ... 
I  Ameriian  Frontier 

Ameranium  . 

.American  Asb. 

Amlartic  . . 

Amm  Gold  . . 

Amorada  . 

Ana  Dianium  . . 

Anabar  . . 

Th6 '  . 

Antimony  Gold  .,y. 
Anuwnn  Uranium  ... 

!  Appoto  Pore . 

I  Arctic  Yell . 

ArRosy  . 

i.Arken  . . . 

.Arncour  . 

I Arooour  . . 


cents  a  share  on  outstanding 
..stock,  as  compared  with  $175.- 
i.510.  equal  to  6  cents  a  share. 
iCost  aid  last  year  amounted  to 
$24.5,400.  up  widely  from  previ 
ous  year’.s  figure  of  $134,750.  | 

Through  the  purchase  of  1,230.-1 
.583  shares  of  an  outstanding  3.-| 
226,410  .shares  of  Consolidated' 
Mosher  Mines  Ltd.  at  a  price 
of  $1.25  a  share,  MacLeod-  Cock- 
shutt  has  acquired  control  ol 
that .  company.  Of  the  total  of 
1.2.50..583  share.s  purchased.  812.- 
950  .shares  were  bought  from 
Hoyle  Mining  Co.  Ltd.  and  417.- 
j6.53  shares  from  Ventures  Ltd. 

Holdings  in  Coasolidaled  Mosh-; 
er  of  Hard  Rock  Mines  Ltd.,  ani 
as.sociale  company  of  MacLeod- 1 
I  _  Cockshull.  brings  ownership 
the  Lake  ^'®"*''”*  companies  of 

more  than  half  of  the  Consolid- 
Nickel  belti^**''^  Mosher  shares, 
where  it  is,  .Maiartic  Gold  Fields  is  the 
single  shareholder  of 

in  the  anomalous  responses  obtained  in  MaeI.eod  -  Cockshutt  slock 

an  airborne  geophysical  survey:.!.  C.  L.  .Allen  interests  have 
jflown  along  the  projected  we.st-  taken  over  management  of  Con- 
ward  extension  of  the  Moak-.As-Jsolidated  Mosher, 
sayean  Fault  Structure.  ^  Consolidated  Mosher  has  plans 
In  the  Nipigon  area,  the  tom-jj|p(jj.p  c-onsideration  for  gaining 
pany  is  drill  testing  a  series  of (p  jjj.  pp^  bodies  through 
conductor  anomalies  indicated  byL^.pp|jjp„j;  pj  adjoining  .Mac- 
thc  airborne  geophysical  ^hd  j  pppj.(^ppl5j.(^„(l  pppp,.pfy  jp 
subsequent  .surface  geophysical  Long  Lac  area  of  Ontario 


producing  a  full  range  of  top 
quality  Phillips  66  products  iri 
sufficient  quantities  to-  supply  the 
petroleum  needs  of  the  entire 
northern  -area. 

Pacific-  Petroleums  and  Phil-, 
lips  Petroleum  Company,  have' 
completed  arrangements  wbcrebVj 
Philiip.s  will  operate  the  refine¬ 
ries  and-  marketing  of  products 
in  the  Peace  River  arch.  ^ 

Paciiici-and  Phillips  have  been 
equal  partners  in  the  McMahon 
plant  sipce  iis  construction  in: 
19,57  and  this  relationship  will  re¬ 
main  unchanged. 

The  move  will  enable  enable; 
Pacific  to  devote  full  attention 
to  (he  exploration  and  develop¬ 
ment  program  on  its  4.747.222 
acres  of  land  in  northern  B.C. 

At  the  moment  Pacific  and  its 
asspeiates  are  drilling  Ifl  wells 
in  -this  -large  area,  and  more 
are  planned.  In  recent  months 
the  Paetfir  group  has  made  four 
gas  di.scover.ies.  Other  major 


I  Queber  Cobnll  . 
Quebec  Gold  Belt 
:  Quebec  Smeltlnx 
Quebec  Tantium  . 

Que.io  . 

Quemaque 

Quemartic  . 

Queat  . 

Quetide  ...1...,. 
Quytauflc  . 


Pacific  and  Phillips  arc  both  tion  companies  sponsored  by  the 
;pioneers  in  the  development  of, .Joseph  H.  Hirshhorn  financial  in- 
thc  natural  gas  and  oil  fields  initcrests.  Panther  International  has 
the  north.  Pacific  was  the  first  a  continuing  program  of  diamond 
company  to  take  out  exploration  drilling  and  surface  work  under¬ 
permits  in  British  Columbia  and  way  on  its  holdings  in  L.^ 
was  the  first  to  make  the  natural  Nipigon  area  of  Ontario,  and  in 
gas  and  nit  discoveries  that  the  .Myslery-Moak 
started  todav’s  large  scale,  de-  area  of  .Manitoba,  , 

velopment.  Phillips  was  the  sec-  currently  drill  testing  a  series  of  largest 
ond  company  to  start 


Quedon 


.25  Raftan  . L5 

.03  RnhUI  . 12 

.05  Rajah  . . 

.02  Rand  Maiartic  . 05 

.02  Raaney  . . 01 

.10  Ranrouya  . 

.40  IRaylartic  JMH 

.10  iRa.vmond  Tiblemont  ..  .Off 

.05  IRavvllIc  Aabeatoa  . . 

.15  -Rebair  . 

I  Redaurum  .  .•) 

Rad  Araa  . . OK 

03  I  Red  Bank  . 

'os  I  Red  Berk  . . 02< 

.20  'Redcon  . .17 

Red  Creel  . . . 00 

04  Redruth  . 02 

'ej  RedwoH  . 

os  Renlort  . 

02  RepubUe  Lead  . 

03  I  Reaenor  Off 

07  iRexora  .  .04 

0iu  Rhyolite  Rouyn . Olt 

Of  iRibefo  Rouyn  . 01 

02  1  Copper  . 01 

I  Richard  Copper  . 

04  {Rich  Group  . Oe'-x 

'25  'Rice  Lake  . 01 

23  ,  Ridfefield  II . 

Rif  by  Kirkland  . 

05  Rlobec  . . 

Rio  Tinto  .  l.M 

„  IRltoria  . 

A  River  Ridfe  . 

■|j  -Robb  Monthray  . . 

Roberval  .00 

{Roedor  Minea  . . 

10  I  Rodney  . 

02  iRomei  . .04 

05  iRonal  . 01 

0]  iRonnoco  . 01 

0.1  Rose  Gold  . 00 

'o7  Rosslend  Miniif  . 

00  Rouandab  . 

0-)  Roxton  .  . 

;oi  Royalite  G.Syad.  (anile)  2.00 

02  Roymont 

04  Ruil  Porcupine 

05  '.5uaaet  Red  Lake  .tv>V 

04  '  Rusk  Porcupine  .  . 

(0  I  Russel  Red  iJike  .  .ai 

01  Russet  Red  Lake  (unite)  2.00 

02  Ruailan  Kid  (The) 


East  Ra.v  .... 
East  Lunn  .. 
East  Lynn  ... 

Eastmoot  . 

Eastview  .... 
i  Ebor 

Echo  indin 
Edgewatei 
Edwaska 
El  RonaOza 
Elliot  Uranium 
Elmar 
Elmwood 
Elura 

Embury  Lake 
'  Empire  Gold 
Flrin  Kirkland 
Ester 

Ethel  Coppei- 
Etonlodc 
Export  Nirkel 


I  MacAodrew  Red  Ijike ' . 

MacBert  . . 

Macu  . 

jMafnet  l.aka  . 

I  Haomoa  . . 

Main  Oka  . 

I  Malbar  . 

iMalbec  . 

Malca  . 

'  Malien  Red  Lake  . 

Mallich  .... 

Man  Echo  .  . 

Manitoba  Baan  Cona.  .. 
Manhattan  Vellowknite  . 
Slanterre 

I  Maple  Bay  Copper 
I  Merchant 

I  Margaret  Red  I..ake  1440 
'  .Maricooa 

Marce  . 

Marian  I . 

Maritime  Rarytea  . 

Marpir  . 

I  Martin  Bird  . 

Marlin  Bird  (units) 

iMarwooo  . 

Mary  .Ann  . 

Maasberyl  ... 

Massive  Vellowknite  ... 

I  Master  Mel  . 

Mate  Vellowknite  . 

I  Match  Canadian  . 

Maticn  . ;. 

Matinenda  . 

Maylai  . 

McCuaif  Red  l.ake  ... 
McDermot  Mines 
McFinley  Red  Lake  .. 
McLaren  Porcupine  .  .. 
McManus  Red  Lake  ... 
McMillan  Gold 

McVlcar  . 

I  MeVittie  Graham  (new); 

iMensilvn 

Mercury  Mines 
Mexicana 

Mir  Co.  ot  Can  $10  par 
Mic  Mac  Mines 
Mid  Camp 

Mid  Chib  . . 

Middle  Bay  . 

{Midd-Pershinf  . 

Mites  Red  laike  . 

Miller  Copper  . 

MUIkirk  ...... 

Mills  Red  l.ake  _ _ 

Minduslrial  . 

'Minedel  . 

Mineral  Expl . 

Miradfl  ■ . . 

Slistassini  ...' . 

Mogadoi  . 

I  Mohawk  Mines  . . 

I  Monpre  . 

iMontcleifi  . . 

Monteary  . 

Montco  . 

;  Monl/one  . 

jMoonlake  . 

I  Morris  Kirk  I  new)  ....< 

:  Moo.shia  . . 

I  Moot  Keno 

Murmac  . 

Murky  Fault 

.Murph.i  . 

Murray  Minina  . 

Mylake  . 

Myieque  . 

My-Ritt  . 


Steep  Rock 
Figures  On 
Doubled  Sales 


Greyhawk  Uranium 


SrIos  prospects  of  Steep  Rock 
Iron  .Mines  Ltd.  for  the  current’ 
year.  M.  S.  Fotheringham.  pre¬ 
sident.  told  shareholders  at ,  an¬ 
nual  meeting  of  company  during 
the  pa.st  week,  indicate  shipments 
about  dquhle  those  for  last  year. 

Shipments  in  1958.  he  pointed  I 
out,  totalled  1,1.56. ,5.58  lon.s  with  a 
gross  value  of  $13.512.6.58.  as  com- 


February  Output  .  Rannpr 

Of  Sigma  Higher  | uai .i.e-Duc 

^  ^  'Rarima 

Bullion  production  of  Sij:ma.Barin<uiri 
Mines  'Quebec'  Ltd.  lor  Febru-:"“;;;j;j'^"„j,„„ 
ary  was  valued  at  $208,990  from|Barmoni 
the  milling  of  32.648  tons,  an 
average  recovery  of  $6.40  per  Rarvaiiee 
ton.  BasaK  Ra.v 

Value  of  production  in  Febi'U-  Bateman''^ 
ary  of  last  year  was  $206,063  Beacon  Mini 
from  31.584,  or  $6.52  per  Ion.  iBeauVoeur 
For  .lanuary  this  year  I  he  |  Reaumur  \i 
company  reported  production  to-:®''*“|'.'‘** 
tailing  $229,012  from  .56,270  tons.;Beaupa«  ." 
an  average  of  $6.31  per  Ion.  1”'’"“*'', 


.Salmila  Conz . 

jSanita  . 

..Sanshaw  . . 

(Santa  Maria  . 

Santiaio  N»iV.,.. . 

Sehlaclaur  . . 

Sciatilore  . 

.Scott  Cblbougamau  .... 

.  Sealortb  . 

Sanorc  . 

sentinel  ,  . 

Seventh  MalarNc  . 

;Sheanona  . 

j  Sheba  . 

.Shebnor  . 

I  Sheldon  . 

:. Shield  . 

i. SBoreland  . . . 

Lshunuby  . 

Silver  Arrow  . 

Silver  Lake  . 

(Silver  Ridfe  . 

Simon  l.ake  . 

.Sky  Lioe  . 

Skyaner  Lake  . 

Sladen  Quebec  . 

Smelter  Geld  . ; 

Snowden  . 

.Snowdrift  . 

.Snow  Lake 

.Snowahoe  Gold  . 

Soma  Duverny  .  .... 
Soo-Tomlc  Uranium 
.South  American  Minina 
{South  Cklb. 

{.South  Dufaull 
.South  Giroux 
.South  Keora 
.South  State  Uranium 

'Southvue  . 

Bovereiiu  . 

I  Spearhead  . 

ISpIna  Pore  . . 

Spinet  Gold  . 

'Spriaxpole  .  . 

j.  Squall  l.ake  . 

I  Standard  Gold  . 

.St.  Anthony  (new) 

St.  Jude  . 

j  St.  Marya  . 

Starcourl  . 

Starlifht  . 

.Stewart  Abate  . 

Strathmore  . 

.Stratmei  . 

Strike  Uranium  . 

.Sudbay  . 

SuUimaque  Goldfieldn  .. 
.Sullivan  Rourlamaque  .. 

.Sun  Bear  . 

Sunset  Vellowknifa  .... 

Surpaa  Petro  . 

'  Swift  Copper  . 


(Gale  Cumminas  . 

,  Galloway  Chib . 

Gan  Copper  . 

Garland  .1... 

Garrison  Harbour 
Garr.vmar 

Garvey  Stewart  Units 

Gateford  . 

Gateway  Pal  . 

Gateway  11  . . 

Gavan  . 

Gay  River  . . 

(Gaymonl  . 

:  Genrim  . 

{Georitia  l.ake  . . . 

Gilbert  . 

Gil  Gi-eer  . 

Gilmont  . 

Gil  aid  l.ake  . 

Glagoma  . 

Gicniivel  . 

Girnburke  . . . 

Glencona  . . 

Glenecho  . . . 

Gleuroc-k  . 

.Goldbeam  '  .,... 

[Gold  City  Pore  ... 

(Goldyke . . 

fioldrn  Harker  ..... 

Golden  Hope  . 

(■olden  Port- 
Golden 


told,  plans  to  increa.se  produc¬ 
tion  progressively  towards  its 
announced  objective  of ■5.5(10.000 
tons  annually  -  from  its  ,  directly- 
operated  mines,  and  its  Teserves. 
can  sustain  this  rate  fpr  genera¬ 
tions. 

The  Calond  mine,  under  lease 
to  Inland  Steel  (’o  nrr  a  royalty 
basis,  can  sustain  indefinitely  the 
eontractnal  minimum  ot  .5,000,000 
tons  yearly,  he  added,  and  Caland 
will  commence  shipping  on  sched¬ 
ule  in  1960.  ! 

The  long-range  out  look  for  iron 
ore  is  of  vital  concern  to  the 
entire  Canadian  economy,  Mr. 
Fotheringham  said. 

Flstimatcs  of  potential  Cana¬ 
dian  iron-ore  production  arc  Irnm 
45.000.000  to  6ri.non.000  Inn.s  an 
nually  hy  the  mid-1960s.  By  1980 
Canadian' production  could  reach  ^ 
96,000.0(8)  tons. with  the  following 
po.ssible  tnarkets:  I'nited  Slates 
"O.fiOri.OOO  Inn.s;  overs.cas  16,000,- 
000;  domestic  "10,00(1,000. 

Canadian  reserves  are  more 
than  ample.  .Mr.  Fottieringham 
commented  to  the  meeting,  hut 
it  may  turn  out  that  so  are  tho.se, 
of  foreign  competition.  He  added; 
“The  steel-maker  prefers  to  know 
the  source  ol  his  basic  materials  I 
25  year.*  in  advance-.  He  is  al-; 
ready  thinking  in  terms  of  1980 
and  if  we  in  Canada  wish  to: 
assure  ourselves  of  these  very 
large  new  revenues,  wo.. should 
also  be  thinking  in  terms  of 
1980.’’  -  -  [  1 


[shippeKl  hy  the  uranium  pro-, 
ducers  in  i9.58  totalling  $120. 447. -i 
fnoti.  compared  with  $.57,103,000  in! 
19.57. 

I  Rio  Tinto  Canada's  total  as-l 
isets  ineluding  investments  in  Ihei 
producing  companies,  at  year-end] 
[were  $71. 276. .588.  compared  with] 


Woinwright  Producers 

American  Northland  Oil 
San  Franci.sco,  announced  a  ioint  Beii  mium 
program  for  drilling  ol  24  addi-|“'* 
tional  wells  at  the  WainwrightlBl*  ;; 

Alberta  fields,  in  conjunction  with  Bi«  .lavkpoi  . 
its  subsidiary.  Wainwright  Pro-  Mfs’^iri 
ducers  &  Refiners  Ltd.  SlS  NeT  ..• 

The  subsidiary’s  refinery  is  op-  Biimac  . 

crating  at  full  capacity  of  4.000  Bay 

barrels  daily,  it  was  stated.  and:Bii'vbvii  . 

the  additional  crude  prodi'ctioniB'i-^Bn^r K. 
is  neded  for  an  expansion  of  IhejBioncim  Quebec 
refinery  stheduled  to  be  ('"der-, 
taken  shortly.  [buKv  veiiowkni 


TORONTO  —  'Oceanic  Ore  (’o. 
of  Canada  Ltd.  has  decided  to 
defer  further  development  of  its 
iron-ore  properties  on  the  west 
side.ot  Ungava  Bay  Quebec  an¬ 
nual  report  .stales. 

There  was.  it  is  pointed  out  j 
little  improvement  in  the  world  [ 


Shaft  . 

Goldan  Agf!  . 

jliolclknilf  . 

kioldmaqu^  . . 

[(ioldpac  . 

iGold  Pan  (1943)  . 

'Goidiich  . . 

[GolJwin  . 

!Goodr<>ck  . 

’Gordon  Lebei  .  .. 

'Gotham  Yelolwknift  ... 

iGothic  . 

Governor 

{(irand  Chib  (stocks)  .. 
{Granville  Nickel 
iGranwick  ..  .... 

•  Great  Takes  Copper  .... 

[Great  Lardei  . 

{(treat  Mountain  . 

(treen  Lake 

GroundhoK  . 

|Gubb.\  . . 

[Guipore  . . . 

I  Gusto 

’Gyp.  Yellowknife  (units) 


Narero  . . 

jNasco  . 

[National  Mai  (new)- 
National  Nickel 
I  New  Arlington 
;  New  Augarita 
New  Brunswick  lirsi 
!  New  Digby  Dome 
’.New  Dom  Nickel  . 
NeW'  Fontana 

New  Formsque  . 

I  New  ln!*ro  . 

j  New  lx>rie  . 

New  Maiartic  . . 

New  Metalore 

New  Redwood  . 

New  Walcora  . 

Newport 

Nickel  l.ake  . 

Nickel  Offsem  . 

Nieoba  . 

•  Nipiron  . 

[Nocana  . 

j  Not  beau  . 

Norcourt  .j.... 

I  Norford  Pershing  . . . 
I  Norman  Maiartic  ... 
[Normar 

i  Normingo  . . 

I  Norsmean  N. 

{North  American  Mol 
North  Am.  R.M.  . . . 

{North  Belleterre  . 

'  North  Break  . 

’  North  Lake  . 

North  Lodge 
North  Sullivan 
North  Whitney  Minea 
Northwind  Fxpl. 
Northern  Metal.* 
Northern  Tin 
Northern  Uranium  . 
iNorwin  .... 

iNorzinc  . 

(Kumalake  . 

Numaque  . . 

’Kyro  . 


Dome  Production 
Up  in  February 

Dome  Mine  Ltd.  reports  bul¬ 
lion  production  for  February 
this  year  valued  at  $4.59.402,  a 
moderate  increa.se  over  Febru- 
[ary  19.58  figure  of  $455,727. 

Tonnage  of  ore  milled  was 
i  55. .500  tor  the  month,  unchanged 
{from  February  last  year.  Aver- 
lag-e  per  ton  amounted  to  $8  28' 
compared  with  $8.21. 

Production  for  .lanuary  this 
year  amounted  to  $480,040  from 
the  milling  of  59.400  tons,  an; 
average  ol  $8.08. 


isioil 'Galmnr  . 

y)i|  ‘ CHliimct  Uran  . 

('ampbell  Isl . 

Camdeck  . 

t ivo  jCamlarcn  . . 

r  U:amuuM>  . 

‘'''Camray  .Mines 
Ipan  iCanadian  All  MeUilft 
Canada  Radium  ('nrp. 
[Canadian  .lavclin 
•om*  (dnadian  Kirk, 

’('anadian  Lithium 
I (  anadian  Manganese 
icanagaii 

('analask  . . 

»Can  I)(H»  . 

nmon  c^tnoenti  .  . 

in  i>f  ('angba  . 

S2.R0  (’anuck  Kxplorera  _ 

3''<*d..(:ape  Coppei  ... 

.Capital  Izithium  . 

32.80.(:aral  . 

/'aiamoia  . . 

jCarncgie  .  . . 

H^.Casgoian  . 

(Cassidy  Yellow  . 

(’artier  Malartjc  . 

'athiov  Larder  . . 

Caesar  Min.  . 

■Central  Manitoba  . 

[Centre  Hill  . 

_ I  jCharte.s  Long  Lac  ... 

[Chellew  .... 

Cherokee  . . . , 

jChesbar 

IChiboug.  Copper  Corp. 

_ High  l.ow  Cloze  {chipman  Lake 

■  "*  Chiilii-oppri  . . . . 

.MVa  .(U  ,04.;,  Chrl.stupher  Silver  ... 

‘fhunkuni  Bert  l.ake  ... 

20  19  .Chyka  . 

2.30  2.51)  2.7.'i  jCincinnati  Pore . 

.7$  .72  .7.1  'Linli-  Veil . 

,,  Claiemont  . 

.29  .2S  -’■''■ICIarnor  . 

3.50  3.;>.5  3.25  iCIarrv  . 

.llVx  .10  .10  {ClaVerny  . 

.  'Clavos  Porcupine  ... 

-2-*  -2”  ((leranda  . 

.HO  .S.*)  ..V)  -Clicker  . 

.3.5  .31  ICIinger  . 

1.24  1.01  1.1b  jClix  .Athabasca  . 

3.6.5  3. ,3.5  3.3,5  (!oball  Products  . 

1.48  1.40  1.45  {Cockeran  Red  . 

.34  .30  .30  {Colonial  Asb . 

LIS  1. 10  1.10  jC-olumbiere  . 

I, 5.25  14. U  14  .V)  'Columinda  . 

II. 00  9,20  9.20  {Comaia  . 

1.45  1.35  1..36  {Combined  Larder  . 

1.60  1.4.5  1.48  Concoi  Chib . 

2. .30  1.92  1.97  rComstock  Keno  . 

1.32  l.'iO  1.2.5  jConechu  . 

1.17  1.10  L15  iCons.  Biore 

.25  .23  .23  l('ons.  Frederick 

3.10  2.90  3.00  Icons.  Harpers 

2.88  2. a.*)  2.79  Cons.  Vauze  Duteault  . 

.12  .10^  .11  ; Continental  Asb 

.0«»'2  .07  .07  Continental  Copper  ... 

,12  .10  .10' 2,  Continental  Kirk  . 

.IOI4  9.80  (upper  Island  . 

21.50  21. .50  21.50  Cordell  . 

.T4'/2  .T3'/2  .13’'^  Cordoba  . 

1.02  .95  1.02  Cottey  . 

47.00  46. (MI  46.00  Courtmont  . 

6.00  o.Hli  5.6.5  Cove  . 

1.29  l.iO  1.22  'Crackmgstone  . 

.10  .08  .««  rcaribbe  Fletcher  . 

.49  ..38  .  40  Craigmont  . 

,19  .16  .18  jCranguld  . 

.70  .63  .70  C»^essv  — . . 

1.09  .58  .87  iCrosbfault  . 

1.42  1.23  1.35  jCrowshore  Gold  . 

5.35  5.10  5. .30  j  Croydon  Rouyn  . 

1.70  J.ii5  I.b5  jCub'ar  . 

2.22  2.05  2.15  Icunipiau 

.15,  .*14  .14  iCuyuni  “A"  . 

.27  .  24  24V4lcvpru»  . 


I  Halden  . .  . ; . . 

jHarkei  . 

[Harpers  Maiartic 
Harricana  Amalgamated 
Hay  Gold  .  ... 

Hasti'iga  . 

Headvue  . 

Headwater  . 

Hearne  Yellowknife  ... 

Herbdix  . 

Hercules  Uran . 

Hewfran  . 

Heyson  Red  Lake  . 

HG  Young  . . 

Hiawatha  . 

Hisiop  told)  . 

;  Holwaod  . 

I  Hoodoo  Lake  . 

Horne  F'ault  . 

'Hotstone  . . 

Hotstrme  Min.  . 

Hubert  l.,ake  . 

Hucamp  .  ... 

HuOilf  . 

Hudson  Ray  (ICx.  D)  .. 

Hudson  Ungava  . 

Huhill  . 

Hiimlin  Red  l.,ake  .... 


Canada  Radium 

In  order  to  determine  the  typo 
nf  mill  which,  would  be  requircfl 
In  handle  the  ore  of  the  Horn 
gold-silver  rpinc  of  Canada  Ba-; 
dium  Corporation  in  southern 
R.C..  samples  from  every  ore 
exposure,  were  sent  to  th  Den¬ 
ver  Equipment  Company  Ltd, 
for  a  mill  test.  An  assay  run  on 
the  remainder  of  the  ore  return-  .April  a 
ed  ■\'aliies  of  0.4.i  oz.  gold  and  Calgary 
.62.12  ozs.  silver  per  ton.  . 

On  thp;basi.s  of  gold  calculated 
at  $.14  00  per 'ounce  and  sif\'er  :89] 
cents  per  ounce  this  gives  values 
of  $1.6.50  in  gold  ahd  -$46.40  in' 
silver  for  a  total  of  $61,70  per 
ton.  ■  .  ’  I 

The  nre  included  a  considerable 
amount  of  low  grade  material. 

.since  it.  wa.s  desired  to  get  a. 
sample  of  all  the  mirreable  ore 
and  not;  just  the  high  grade. 


Kroy  Oils  Plans  I 
Doubling  Capital 

Calgary.  —  Kroy  Oils  Limited; 
is  calling  a  special  general  meet-| 
ing  of  its  shareholders  to  ap¬ 
prove  an  increase  in  the  capital! 
of  the  Company  from  .6,000.000’ 
shares  to  10,000.000  shares.  The 


.05  Txch.  I.ik*  . . 

.04  Tanaur  . 

,30  Tarbutt  . 

.70  Tasmaqua  . 

10  Taiin  . 

1.05  Teibando  . 

.02  Tetnplor  . . 

.0$  Trtrz  . . . 

.10  Torncrext  . . 

.07  Three  Brothera  . 

Tib  Expl . . 

.10  ridelaka  . 

1.00  Toll  . 

.o:t  Tomiska  . 

.07  Tonawaada  . , . 

.10  Torbic  . 

.03  Torbrook  . 

.0$  Tower  . 

.  Trana  Amarican  . . 

l-rans  Canada  Minea 

.03  Traniland  _ 

TVanx  Domlnioo 
Tran.x  Nortbera  Nickal. 

,04  Trebor  . . 

.1$  Treador  . 

1.15  Trident  . 

.VI'/i  Triton  . 

.0$  Trojan  Cona . 

.(Cl  Trojan  GoM  . 

.01V4  Tromac  . 

Tudd  (.'oball  . 

Tyranite  . 


In  a  letter  to  the  shareholders! 
|R.  P.  Brandenburg,  vice-presi-j 
jdent  of  the  company,  stated  that! 
it  was  recommended  that  the; 
‘company  have  additional  treas-j 
ury  shares  available  to  partakel 


THE  OIL  MARKET 


lObalskl  ........ 

(Obalgki  (194.5)  . 

Oceanir  . 

lOklend  . 

I  Ola  Mill  . 

Oliver  Severn  . 

I  Olivet 

[Ontario  Nickel  <old> 
jOntario  Nickel  (new) 
lontai'io  Rare  Met.  . 

Opawtea  Expl . 

!  Orphan  . 

'Orcoiii  . 

Ordala  . . . 

Orofino  a . . 

Ortona  . 

'()r(  alley  . . . 

jOcsian  . 

'Ouillette  . 

Ourgold  . 

Ox  Bow  Silver  . 


(ndependeni  . 

j Indyke 

I  Ingraham  Yellowknife 
1 Ingray 

[Inter  Asbestox  . 

.'Inter  Ceramics  . 

{Indore  .... 

{Indian  .Mountain  .... 

Unmount  . . 

ilnore  . 

[Ivan  Larder  . 

I  Iskut  . a. 

Ian  . 


Transactions  on  Toronto  Stock  Exchange 

(CloXing  quotations.  March  17.  1959) 

Stock 


High  Low  .Cioao 


Sales  Stock 


;  4.1(m  Md.ilrans 

'  66.950  Marigold 
I  24.769  Medal 

51.600  Midcon 
23,232  Mill  City 

1.400  Nat  Pete 
12.350  N  Rri.stol 
3.000  N  Crtnoord 
19.3.50  N  Cont 
164.900  N  Davies 
,  12.865  N  Superior 
I  2,700  NC  Oils 
2.040  NCO  wls 
11  .OdO  Northid 
13.915  Okalla 
24,5.54'Par  Pete 
1.910  Do  w 

15.600  Permo  pr 
4,400.Peruv  Oils 

4.34.748’Petrol 
I  U,967,PbiUips 
I  73.350  Plare  G  &  O 
I  4,700  Ponder 
I  4,500  Prairie  Oil 
'  38,905  Provo  Gas 
*  16,423  Quonto 
M.OSl’Reef  Kxpi 
i  25.315  Rocky  Pete 
1.930  Royalite 
j  300  Do  pr 
12,200  Sand  Riv 
5,300  Sapphire 
.30  Do  debs 
2..>25  aSecur  Free 
'  9.413  Sarcee  Pet 
!  36,000  Souris 
!  537.000  Sonth  V 
44.100'Spooner 
-  19.6.36  Stanw  ell 
186.350Tex  Cal 
1 10.760  Tidal 
26.955, Triad  Oil 
2,885  L’  (’ans  vt 
52.954  Un  Oils 
I  15.000  Wayne 
]  1,910  Wespar 
I  20.695  Wsburne 
7,075  W  Cdn  OG 
150.755  Do  rts 
25.774  W  Decalta 
!  too  W  Lease 
I  7;.i75’W  Naro 
I  TS.lOO'Dalhousie 


20.700  Acme  Gas  .21  .20  .21 

2..5()OAiax  .8.3  .81  .83 

I  26.800  AP  Cons  .55  ‘  .49  .54 

,  40,250  Am  Leduc  .18  .15  .15' 

8.310  Bailey  S  A  9.00  .  8,60  .  8  70 

440  IVi  SH  pr  23.00  22.12  22  12 

3.195  Banff  1.70  1.60  1.60 

28.600  Anchor  .\9^  .18  .19 

45.213  Baska  .17>^  .ISV^  .16> 

21.800  Bata  .07  .06  .06' 

500  Bralsa  .89  .89  .89 

I  9.200  RrilaMa  3.15  2.87  2.87 

.36.325  Calaita  .85  .  69  .  72 

I  2..i20CaJ  Vji  31.50  29.00  29.00 

>  6.400  C  Oil  Lds  2.05  1.98  2.00 

200  Do  w'ts  .90  .  90  .90 

1.000  CS  Oil  W’ts  ..55  .52  .52 

6.300  CS  Pete  3.20  2.85  2.97 

7.900  C  Chieftn  1.29  1.23  1.23 

;  39,450  Cdn  Dev.  5.25  4.90  5.05 

'  12.950  C  Ex  Gas  2.70  2..51  2.55 

8.200  C  High  Cr  .44  39 

:  4.925  C  Home.std  1.60  1.50  1.55 

1  10.357  C  Husky  l^.OO  11.75  12.00 

1.100  Do  wts  6.90  6.50  6.50 

13.032  Cdn  W’  O  2.40  2.20  2.25 

I.IOOC  Williston  1.66  1.62  1.66 

6,050  Charter  Oil  1.69  1..58  l.S) 

1.775  Com  Pete  2.'>5  2.25  2.25 

[  5,800  C  Allenbee  .09  .08  .09 

6,466  (•  Dragon  .84  ..)2  .33 

8.949  C  East  Cr  .52  .44  .46 

14.9!i2  C  Mir  .Mar  4.70  4.00  4.10 

20.137  Con  Peak  .06>,5  .OSVi  .06 

4,165  C  West  Pete  5.60  5.40  5.50 

12,105  Cree  wts  2.05  1.92  3.98 

19,356  Dev-Pal  l..i0  1.38  1.44 

5.590  Dome  Pele  12.25  10.62'  11.00 

42.700  Duvev  .I4>-,  .13  .14 

1,765  Fargi*  6,25  5.75  6.00 

1.03,5  Er  Pete  pr  8.80  '  7 .50  7.50 

325  Gen  Pele  4,10  3.75  4.10 

2,9,50  Do  A  .1.8,5  3.50  3.71) 

2,910  Gr  Plains  17.62*  16.00  16;30 
3.446  Home  Oil  A  19.00  17.84  18.50 

3.950  Do  B  17.75  17.00  17.37 

11,976  H  B  Dll  G  18.00  16.62  17.75 

1.100  Humber  "  1.69  1.50  1..5fl 

3.200  Jump  Pnd  .15  .24  .24 

10.600  Jupiter  2.74  2.42  2.'42 

29,100  Krov  .85  .60  .  62 

n9,.inOLI  Pete  .26  .16  ,18 

1 136,401  Lyn*  .IS  .!»  .16 


,  Ungava 
[Uranium  King 
I  Uranium  Ridge 
Utah  Larder 


(ia.spe  roppei'  .\Iine.9  Ltd.  rei- 
ports  net  carpings  lor  year  lO.ifi 
of  $l.l«.1..3a'i.  equal  to '4.5  cents 
a  share,  as  compared  with  a 
loss  of  $2.327..128  in  19.57. 

The  three-.vrar  exemption  from 
income  taxe.s.  annual  report: 
points  out.  will  end  .April  30  of 
this  year.  'I 

The  1957  net  loss  was  account¬ 
ed  for  in  part  by  the  seven-month: 
strike  at  Murdochville  and  com-; 
pared  with  a  profit  of  $8.218.000 i 
in  19.56.  Earnings  in  both  19$7 
and  19.58  were  affected  by  lowj 
copper  prices. 


.08  Jai-k  l.nke  New 
.03  l.lacula 

.0.5  Jahalla  . 

.05  Jamaii-an  . . 

.06  t.lardun  . 

.04'/^  I  Jarmai'k  . 

Jean  l.ake 

.02  [Jeep  . 

.20  j.leiome  . 

.05  jje.sko  . 

.0155  .lilbie 

.12  .loannes  David.son 

.01  low  se.v  Denton 

.25  :  Junior  Frood 


Val  Dor  Mineral  Hold. 

VAllea  . 

Valor  . 

Valrex  . 

Verlac  . 

Varmont  . 

Vikinf  . 

Vindicator  . 


Pacemaker  . 

Pacific  Nickel  . 

'Packard  Persbinx  .... 

I  Page  Harley  . 

I  Palermo  . 

I  Pan-Canadian 

'Pandora  Cad . . 

:  Paqnin  . 

'  Para-Rtd  Lake  . 

Parent  Red  Lake  _ 

Parka  Brook  . 

!  Parkway  . 

{Parquet  . . 

I  Partridge  Can . 

;  Pascali.4  . 

Pascar 

Palrice  Desler  . 

iPaudasb  . 

Paul  Liane  . 

;  Pawnee  Kirk 
,Pax  Attaabaaka  New  . 
Ipavne  Vellowknife 
I  Payaan 

:  Peach  Uranium  (newi 
I  Peerleaa 

(Peg  Tantalum  . 

Pelantin  . . 

Pelletier  Lake  ....... 

iPeqneld  ..... 

I  Pennaque 

,  Pensive  Vellowknite  . 
'Penwood 

Peri  bet-  . 

I  Persboo  . 

Petitclere  . . 

Plckerin*  . . . . 

Pielon  . . 

I  Pinepoinl  . . 


Wabice  . 

.05  Wedge  . . 

.05  Wadesa  . 

.05  Wekeke  . 

.07  Wampum 
.02  Warni  Pore  .... 
.03  Wedding  River  .. 
.00  Welle  Long  Lae  ... 
.05  Welata  Sauva  ..... 

.03  !  Wembley  . 

.37  Wenge  . 

.15  Wendmer  . 

.13  Wesley  . 

.21  West  Amulet  New 

.19  West  Red  Lake  .. 

.15  West  Manitou  ... 

.05  Westville  . 

.44  West  We.se  . 

.25  White  Guyatt  . 

.02  WUdneat  . 

.35  Wildor  . 

.02  ( WinaM  . 

.05  I  Wilport  . 

12.00  I  Wileon  Red  Lake  . 
.20  Wilwood 
.10  Wlaik 
.04  Wolfpack 
.15  Wood  Brown  Tru* 

.15 .  Wood  Croeios  .  . 

.00  Woodball 
.03  Wright  Rooya  . 


.04  ;kb  Mining 

.15  Kamlac  . 

.40  iKarraka  . 

lt8).,'Kaw-  Crow  . 

1.25  Kaymac-  . 

.10  iKayorum  . 

.ISValKen  Bay  . 

.02  Kenroui 
.-20  Kenda  Pershing 
.06  Kenilworth 
,70  Kenmac 

.15  kenogamis  . 

.08  Kent  l.ake 
.20  Kenweal  Mines 

.10  Kerira  . 

.45  Kerr  . 

2.55  (Kerrigan  .  . 
.10  Keiromar  ..... 
.05  Kewagama  Que. 
.03  Keylode 

.  ,  Ke>  mor  . . . . 

.05  Kiena  . 

.15  -Killala  . '  . 

.  ,  Kimberly  Copper 

.03  Kinasco 
.05  King  Kirk  -.. ... 
Kirk  Eastern  . . 
I  Kirk  Gateway  . . . 
.06  Kirk  Hunton  ..... 
.05  Konnki 
.10  - 

.03  (Laddir  .... 

.05  - 1  Lady  Rouyn. 


discovered  what  may  prove  to 
be  a  fourth  triassic  formation  oil 
'pool  in  northeastern  British  Col- 
{umbia. 

I*  The  Sinclair-Pacific  well.  on. 
farmout  land  from  Pacific  Petro¬ 
leums  Ltd.;&  .Associatees.  on  pro¬ 
duction  tests  flowed  oil  at  672 
-'barrels  daily.  Duration  of  the 
test  and  size  of  the  choke  used 
were  not  reported. 

The  discovery  is '20  miles,  south 
and  .silghtly  east  of  the  Milligan 
Creek  oil'  pool,  and  .3.')  miles 
(northwest  ol  the  Boundary  .Lake 
[pool.  .  . 


Export  "A 

FILTER  TIP 

.CIGARETTES 


I  Yellow  Sion* 
Young  Davideen 
IV'ouRg  Shannon 
Yukora  . , 


Dablon 
Dark  Cr^ek 
Dalhari 
Damaactift  .. 
Danaray  : 


lEoloU 


iTwo  New  Directors  {Further  Gain  In  , 

For  B.C.  Telephone  Cotton  Activity 

Fr«J  R.  Brown,  well-known  Acfivify  in  domestir  cotton 
I  Vancouver  hiisine.ssman.  was  textile  mills,  as  indicated  hv  the 
one  of  two  new  directors  elAted  number  of  bale  openincs.  con- 
jto  the  board  of  B.C.  Telephone  tinned  to  rise  during  Februar.v 
jCo.  at  the  annual  meeting  in  according  to  figures  relea.sed  by 
i Hotel  Vancouver.  the  Cotton  Institute  of  Canada. 

The  other  is  Don  (i.  Mitchell.  Canadian  mills  opened 
president  of  General  Telephone  bales  of  raw  colon  i.iOO  pounds 
.and  Klectronics  Corporation.  New  ^^ch)  compared  with  30. nan  for 

York  City,  which  has  a  financial 

.  total  of  27..318  recorded  for  Feb 

interest  in  the  B.C.  company,  puarv  of  IS-SR 

Their  electon  followed  the  retire-  — - - - 

ment  of  Frank  S.  Spring  of  Palm  y-,  ^ 

i  Beach,  Fla.,  and  Cameron  Hough  \^OPD€T  DutV 
of  Montreal.  Que. 

In  addition  to  selecting  the  two 
new  directors,  shareholders  re¬ 
elected  the  following:  Harry  M. 

Boyce.  Gordon  Farrell.  Gilbert 'port  duty 
A.  Kennedy,  Cyrus  H.  McLean,  and  is  pe 
Winfield  S.  Pipes  and  Col.  the  i^ng  as  I 
Hon.  Clarence  Wallace.  CBF,.  oH  above  24' 
of  Cancouver:  Theodore  S.  Gary  ,  , 

and  Donald  C.  Power  both  of 

and  .Arthur  S.  beco 


THE  financial  IlMES.  MARCH  20.  1959 


'Westminster 
I  Paper  Net  Off 
iOn  Lower  Sales 


I  the  contribution  which  U.S.  gov- 
|ernmcnts  have  given  to  the  ex- 
Ipansion  of  world  trade  since  the 
iwar.  Marshall  Aid.  subsequent 
foreign  aid  programs  and  the  fin¬ 
ancial  hacking  for  international 
institutions  were  .strongly  empha- 
I  sized.  The  world  has  been  able 
to  earn  dollars  by  America's  low- 
cring  of  tariffs,  hut  recent  acts 
have  given  rise  to  a  general  feel¬ 
ing  of  anxiety. 

However,  it  must  he  said  that 
Britain  is  not  entitled  to  appear 
'in  a  white  sheet.  A  socialist  gov- 
ernmeni  would  undoubtedly  clap 
on  import  controls.  In  Lanca¬ 
shire,  Labour  spokesmen  are 
making  Ihe  most  of  the  constant 
pressure  In  slop  Ihe  flood  of 
"cheap"  textile  imports.  And  op 
Clydeside  there  are  complaints 
about  "cut-price"  ships. 

against  the  British  product.  Sir 

David’s  words  were  sharp  and  We  in  Britain  must  play  our 
to  Ihe  point.  They  will  not  he  part  hy  buying  more  goods 
ea.sily  digested  even  by  those  abroad.  There  may  he  short-term 
"as  members  of  the  American  admin-  repercussions  on  some  home  in- 
'  at  istratinn  who  struggle  against  dusiries.  hut  new  and  expanding 
protectionism  and  the  natural  dc-  markets  will  open  for  other  pro- 
sire  of  Congress  to  cut  foreign  ducts.  Even  in  an  election  year, 
the  Tory  government  has  refused 
to  protect  Lancashire  and  other 
home  industries.  I  hope  this  will 
must  be  made  clear  lhal  help  to  soften  some  of  the  na- 

irrilation  caused  by  .Sir 


Canadian  Salt 
Net  Up  Widely 


deSeau 

•  Contniueri  from  page  1' 


Province  Not  Interested 
B.C,  Electric  Acquisition 


iformer  go\ernmenl  in  eslablish- 
ing.  some  years  ago.  the  system 
of  parliamentary  assistants  to 
iminislers.  It  also  highlights  the 
need  to  recreate  these  posts  as 
soon  as  .Mr.  Diefenbaker  can 
get  around  In  it. 

To  pro'.ide  a  second  tram,  or 
at  least  a  .secondary  team  at  a 
:limc  when  the  pace  is  hectic  and 
the  problems  are  vast,  is  noti 
just  good  politics.  It  is  an  abso¬ 
lute  necessity  to  lighten  indi¬ 
vidual  ministerial  loads. 


VA.NCOCVER.— A  dozen  years  president  of  the  company,  has 
ago  the  British  Columbia  govern-  answered  arguments  indicating 
ment  was  talking  of  faking  over'that  R  C.  Electric  ciislomors  were 
the  B.C.  Electric  Co.,  but  such  being  charged  42  percent  more 
ideas  no  longed  linger  in  th?  than  powers  ii.sers  pay  in  Seattle 
minds  of  this  province's  politi-  2  percent  more  than  in 

cans.  "The  cost  of  buying  out  "Winnipeg.  42  percent  more  than 
the  B.C.  Electric  would  ruin  Ihe  Toronto. 

Premier  W. 


ness  recovery  in  Canada.”  A.  F.  of  sales,  report  states. 
Armstrong,  president,  slates  in-  ]n  directors' report  D.  Peterkin, 
report,  give  us  rea.son  to  ex-ijp  ^  pre.sident  .sfate.s  that  sales  of 
peel  continued  sales  growth  produced  by  company'.s 

**•'’**■  '.subsidiaries  accounted  for  the 

Earnings  before  taxes  tor  thelbulk  of  the  increased  volume, 
year  ending  December  3lsl  Sales  of  evaporated  .salt  were  also 
amounted  to  $l.7.'k).442  compared ) higher,  reflecting  the  growth  of 
with  $l.4fi8,744  in  I9i>7 — an  in- i population  and  of  industries  re¬ 
crease  of  18.2  per  cent.  quiring  evaporated  grades. 

.Net  earnings  after  all  charges  The  general  outlook  for  Ihe 
last  year  amounted  to  $915,942  icurreni  year,  report  slates,  is; 
compared  with  $92.3.744  tor  thelthat  demand  lor  Ihe  products  of 
year.  19.58  earnings  were  equiva-jthe  salt  indu.stry  will  continue  at 
lent  to  $1.53  per  share  on  800,000' a  high  level, 
shares  of  i.ssiied  .slock,  compared i  ft  is  pointed  out,  however,  lhal 
with  $1  85  per  share  in  1957  on  competition  in  both  export  and| 
.500.000  shares.  domestic  markets,  already  keen, 

will  become  keener.  New  rock^ 
isalt  mines  are  approaching  the' 
jprndiiction  stage  both  in  Canada 
land  north-central  U.S. 

Balance  sheet  shows  net  work¬ 
ing  capital  as  at  December  31st 
I'la.st  ol  $1.806,9.58.  a  decrease  of^ 
|$65,664  from  figure  on  1957 
'balance  sheet. 

Capital  expenditures  tor  lasli' 
year  totalled  $217,000. 
that  I  ,  ; 


credit  ol  B.C 

C.  Bennett  told  the  Icgislatur 
few  days  ago. 

The  issue  has  bCv^n  retived  oc¬ 
casionally  by  the  CCE.  and  in  ,  ,  ,  ■  - 

the  present  session  of  the  Icgisla-  Inad  factor  and  lavorable  typo- 
tiire  Robert  .Strachan.  leader  of 

the  opposition,  urged  that  Ihe  ‘-''•'‘'s/erve^  by  B.C.  Electric, 
government  should  not  onlv  take  pi  Purdy,  gas.  electric 

over  the  B.C.  Electric  hut  expro-  <>P‘‘' a'lun**  are  UM-d 

priate  all  future  hvdro-electric  ^ 

power  in  British  Columbia.  Ih  ''h  f ‘’“u 

, ,  .  tores,  and  this  did  not  prevail 

We  would  be  poor  trustees -jp  some  other  centers  where 
for  the  people  if  we  went  out  and  power  rales  mav  seem  favorable 
bought  B.C.  Electric  and  jeopard  when  compared  with  B.C.'s. 

ized  our  credit  lor  Ihe  great  Col- _ _ 

umbia  h.vdrn  development.”  de-  f  i.  IlI  * 
dared  Premier  Bennett.  "If  we  5rn6IT6rS  NGlS 
went  out  and  tried  to  borrow  q.  -I 
hundred.s  of  millions  to  buy  the  OOC  3  jhdfG 

B.C.  F'lectric  and  other  hundreds  _ 

of  millions  for  the  Columbia  as  ..... 

well,  we  would  ruin  the  credit  (onsolidaled  .Mining  & 

of  the  province."  Smelling  Co.  of  Canada  Lid.  R. 

The  CCE  maintained  lhal  B.C.  K.  .Slavert.  president,  announced 
Electric  could  be  taken  over 
through  an  agreement  to  issue 
bonds,  "as  had  been  done  in  the 
United  Kingdom"  in  its  sociali¬ 
zation  of  industry. 

The  government  continues  to 
he  criticized  tor  its  agreement 
with  the  Wenner  Gren  interests 
on  the  ground  lhal  the  province 
IS  "giving  away"  important  con¬ 
cessions  wilhoiil  adequate  guar¬ 
antees.  This  is  denied  by  the 
P’f-mier  and  other  .Swial  Ci<*dit 
spokesmen  who  insist  that  the 
deal  with  Wenner-Gren.  whose 
group  is  surveying  the  site  of 
what  could  be  Ihe  world's  great 
est  single  power  project,  is  the 
■'hesl  arrangement  ever  made  by 
Ine  people  of  any  province  " 

The  affairs  of  the  B.C.  Elt'ctric 
have  also  been  in  the  spotlight 
recently.  Dr.  H.  L.  Purdy,  vice 


,  Di .  Purdy  pointed  out  lhal  in 
a, most  cases  the  areas  compared 
I  with  B.C.  centers  were  free  of 
certain  taxes  because  ol  public 
ownership.  Customer  density. 


(Continued  from  Page  1) 


(Continued  from  Page  1) 


New  York 
Torrey  of  Montreal.  Que. 

^  P'ollowing  the  shareholders’ 
meeting  the  directors  re-elected 
I  the  following  officers:  Gordon 
Farrell,  chairman:  Cyrus  H.  Mc¬ 
Lean.  pre.sident;  Harry  M.  Boy¬ 
ce,  vice-president  and  treasurer: 
Gilbert  A.  Kennedy,  vice-presi¬ 
dent— accounts  and  revenue  re-j 
quirements:  Winfield  .S.  Pipes, 
vice-president  and  general  man-' 
ager:  P^arl  T.  Squire.  vice-pre-| 
sideni  —  marketing:  Ronald  'W. 
.1.  Angus,  secretary:  Wilmar  D.  i 


cents:  smellers  price 
mid-week  was  .34  cents  a  pound. 

•At  mid-week.  ton.  some  weak 
iening  in  copper  fuiures  was  rc 
ported  hut  whether  this  was  an 

indication  that  copper  had  had  Sincere  Tribute 

its  fling,  or  morely  profit  taking  It 

preliminary  to  another  upwards  these  criticisms  of  .American  pol-  tural 
swing  in  price,  was  not  certain,  icy  followed  a  sincere  tribute  to  Da\  iri's  laux  pa: 


'ing  agreement  between  Ihe  two 
companies. 

"Sales  lor  19.58.”  directors’  re- 
jport  .stales,  "include  12  months' 
production  of  the  company’s  new 
plant  near  .lolietle,  Que..  where- 1 
as  1957  sales  include  only  three ; 
months'  production  from 
;  plant,  acquired  September  3(>, 

1957.  Sales  of  Ihe  company's 
trade-marked  paper  products 
showed  suhslantial  gains  in  both 
jwe.stern  and  eastern  toarketsi 
!in  19.58.” 

.As  previously  announccKl.  work,' 
has  begun  on  Ihe  installation  of.Ka.stei 
a  third  paper  machine  and  re- •  5" 
laled  equipment  in  the  company  s  rxi. 
oaslern  plant.  iHaUiiij 


GERMAN  INDUSTRIES  FAIR 


year 


iSangamo  Earnings 
jShow  Wide  Decline 

Reflecting  a 


reduction  of  16 
'  per  cent  in  sales  from  those  for 
Ifhe  previous  year.  Sangamo  Co 
I  Ltd.  reports  tor  19.58  a  sharp  con- 1 
'traction  in  net  earnings  after  all! 
'charges  at  $2.52. .524.  equal  to  $1..39| 
la  share  on  outstanding  .stock,  asj 
compared  with  $.371.4.51.  equal  to 
$2.05  a  share. 

The  drop  in  sales.  H.  L.  Burrow.  ^ 
pre.sident.  stales  in  directors' 
report,  was  largely  on  the  export 
markets. 

I  .A  slight  improvement  was  noted 
jin  the  final  quarter  of  last  year. 
Ihe  says,  but  Ihe  company  entered 
19.59  with  a  smaller  order  backlog 
Ithan  at  the  beginning  of  19.58.  A 
I  slight  improvement,  president 
j  states,  is  looked  for  in  export 
'business,  he  says. 

I  Provision  tor  income  taxes  for 
'  19,58  was  $240,000  compared  with  I 
|$.3.35,000  in  the  previous  year,  and: 
depreciation  provision  amounted’ 
to  $2.32,695  against  $304,260. 


A-C  Telephone 
Earnings  Down  | 

Con.solidaled  statement  of  I 
•Anglo-Canadian  Telephone  Co. 
and  subsidiaries  for  19.58  shows  i 
an  expansion  in  operating  rc- ' 
venues  as  compared  with  pre¬ 
ceding  year  at  $6,277,867  as  com¬ 
pared  with  $5. .5.50. 817.  .Net  earn-, 
ings  after  all  charges,  however, 
were  lower  at  $1,714,509  as| 
against  $1,862,785.  In  latest  ycarj 
ilhere  was  a 


AI.II.MINIIIM  I.I.MITI-'.n 
aluminium  Limitefl  adviBeR  that  dur¬ 
ing  the  month  of  February  1959.  there 
were  9,954  'thare.®  iasuect  under  the 
<-nmpany>  sihare  purrhase  and  share 
option  plans.  Inhere  were  T0.l04.471 
.shares  is.^ued  and  outstanding  as  at 
F'ebriiaiy  :?ft.  I9.i9. 


VANCOUVER  STOCK  EXCHANGE 


(Supfhed  by  Jat.  RidiardsoB  A  Soas>  irio«inK  quotation*.  .%far«-h  17.  I9.‘>9i 

LISTED  STOCKS 

Ifidnsirials  I 

Rid  -Asked 

Alberta  Hist  .T.W  .1.40 
Do  VT  2..10  2.^ 

BC  TeJephon  4.1..>0  44.25 

BC  Turf  A  r  1.00  1.20 

Capital  Ksi  12.25  12..50 
till  Brew  R  4.75  4.N5 

Neon  P  com  14. .50  1.5.00 
Par  r  Term  .55.00 
West  Pap  R  29..5n 
Sun  Pub  A  M.25 
W  Plvwd  R  19.00  19.50 


I  Oil* 

Ra.sfo  ti.1  .H5 

iCdn  Collier  fi..50  7  00 

Inid  Nat  Gas  5.7.5  9.00 

;  Mid-W  I  Gas  1..50  1.55 

i  Peace  R  Pet  .55  .57 

Vantor  Oils  99  l.oo 

.Hines 

I  Amer  .Stand  .oa'  v  .10 

Reaver  Lod  1^  .JO'''  .2IW 
Relh  Cop  1.90  1.94 

Canam  Cop  .'25  .27 

Canusa  Gari  G  .05  ... 


Giant  .Ma.scot 
S  Ind  Mines 
North  Vent 
Par  .Nickel 
Prem  Border 
Nat  Explor 
Quatsino 
Siibark  Prem 
.Silver  Stand 
Sunshine  Urd 
Taylcw  Rridge 
Vanada  09.59* 
West  Explor 
Faiweat  Tun* 


INTERNATIONAL  TRADE  FAIR  AT  HANOVER 

APRIL  26th  -  MAY  5th 

the  most  important  market  for:  MECHANICAL  ENGINEERING 
ELECTRICAL  ENGINEERING 
IRON  AND  STEEL 

CAPITAL  AND  CONSUMER  GOODS 
OVER  4,300  MANUFACTURERS  SHOWING  THE  LATEST 
DEVELOPMENTS  IN  THEIR  FIELDS 

far  information,  erttrortee  tartit  onti  room  retervationt: 

treol: 

THE  TRIMONT  CORPORATION  LTD.,  1170  DRUMMOND  ST. 

Winnipeg: 

R.  F.  LEOERER  WILSON  EQUIPMENT  SUPPLY  CO. 

98  Glenview  Ave.  P.O.  Bo»  121 


ipecial  I0.S8  on  ex- 
Ifhange  of  $78,734  while  there  was 
no  parallel  charge  in  previous 
year'.s  accounts. 

Alter  dividends  on  preferred 
•stock,  earnings  were  equal  to 
i$2.26  a  share  on  class  "A"  slock  I 
as  against  $2.48  a  share  year  be¬ 
fore.  and  $1.66  a  share  on  de-i_^_^ 
lerred  stock  as  compared  withipre.ion 
$188  a  share. 


Company  Earnings 

Net  Famines  (ooo  *  omittedi 

Per 

1959^  19.591  Share 


413,955.178  107 
59.899  39.037  2.15 

127  174 

4.622  5.299  2.07  i 

300  275(d 

125  90  0.02 

160  135  0.04 

9,334  6.766  5.08 

2,719  2.471  1.08 

1 .049  778 

520  60  011 

519  759  0.29 

1 .969  1 .969  5.37 

473  :<82  1.62 

4.175  4.723  1.72 

104<d  3664d  . 

154  151  5.27 

599  567  5.69 

10.73.5  9.184  .1.78 

142  132  1.42 

99  90  0.60 

227td  4f 
330  234  0.74 

5J57(d  4.219(d 
1,085  1,767  I.tO 

11.239  9,429  5.12 

1,680  1,639  2.40  j 

1..547  1.34.1  1.03(hj 

4.1:15  .5.223  2.30  | 

615  476  2.75 

114  .127  O.Mla 

71  .59 

230  21.1 

9.976  9.58?  1.9.5 

649  7a5  2.11 

95  91 

2.26.1  2,311  1.17 

1.002  1.095  0.36<a 

.181  52.5  0.19 

491  .122  0.25 

1.291  5,.197  0.60 

*>86  10  0.09.7 

2.51(d  I9(d 


NEW  BNS  BRANCH 

The  Bank  of  Nova  Scotia  an¬ 
nounces  the  opening  of  a  new 
branch  in  Montreal  at  St.  Law¬ 
rence  and  Prince  .Arthur.  Man 
ager  of  the  new  branch  which 
opened  on  Monday,  March  t6,  is 
.lames  E.  Mitcheil. 


I  CIRETHAWK  lIRANiriM 

•  (ii'c.vh*wk  Uranium  Minns  Ltd.  advisn.. 
that  Ihn  nptinn  nn  35,000  shares  al  Z2 
;  rents  a  share,  granted  (n  the  Mine 
[  Manager.  ha«  been  vnluntarily  .sur- 
'  rendered  due  to  the  empinyee  leaving 
I  Ihe  r.ompai.v 


ModNUTT  ASSOCIATE  INDUSTRIES 
LTD.,  809,  8th  Ave. 


ENCOM  AGENCIES 

Suite  309,  1485  Davie  Street 


In  a  growing  America 


MILDEST  BEST-TASTING  c.oawbtt. 


t— Fiscal  .vAars  July  Slst,  19,58 
June  30th.  1959. 

J—Fiscal  yean  ended  July  31*1,  ] 
to  June  .10th.  19.58 
a  I — On  “.4”  stock, 
b) — On  "R”  .stock, 
d)— Net  loss. 


Np4  IncomBR 

KJaI  IneorriA  pekr  rtf 

Cnmmopi  Sfock 

Commfin 


Canadian  Doilor 
Quotations 


Condwetar  tone  "A",  in  the  southern  section  of  the  property,  runs  east  and  west 
for  2,400  feel,  with  o  possible  deep  extension  of  on  additional  1,200  feet.  The  conductor 
oppeors  to  lie  procticolly  verticol,  ond  e  drill  hole  has  been  spotted  to  penetrote  if  of  on 
onfle  of  50"  south  to  o  total  drilling  penetration  of  500  feet. 

Corviucior  zones  "E",  "F"  ond  "G",  in  the  north-west  sector  of  the  property,  lie 
about  vertically  in  o  north-north-eost  direction,  ond  run  portiolly  poroHel  to  one  another. 

Conductor  sone  "E”  is  estimoted  to  be  1,4)00  feet  long,  of  appreciable  width  and 
with  e  good  mognetic  coincidence  of  400  gommo  relief,  in  its  central  section.  A  Diomond 
Drill  hole  has  been  spotted  ot  this  location  to  penetrate  the  conductor  ot  the  angle  and 
direction  of  50"  west,  for  o  totol  drilling  distance  of  450  feet. 

Conductor  zone  "F"  is  ol  on  indicoled  length  of  2,000  feet,  ond  is  to  be  drilled 
■400  feet  ot  50*  west. 

Conductor  sone  ”G”,  400  feet  in  length,  with  200  gommo  relief  over  the  conductor 
ts  to  he  drilled  into  350  feet  ot  45'  west. 

All  told,  four  holes  ore  to  be  drilled,  one  to  test  eoch  conductor,  to  o  tottil  drilling 
footoqr  of  1 ,700  feet. 

Tenders  ere  presently  being  called,  drilling  scheduled  to  be  started  week  of 
March  24th. 

Meonwhile,  the  MePhor  E.M.  crews  hove  moved  to  the  Compony's  Desmnzures- 
Douny  3,000-ocre,  50Pn  option-interest  property,  ond  on  E  M.  ond  Magnetometer  Survey 
is  presently  being  conducted  there,  scheduled  for  completion  in  obout  three  weeks. 

The  property  has  on  indicated  mognetic  high  of  2,400  gammas,  ond  is  bordered  on 
the  north  by  holdings  of  Kenneo  Exploration. 

On  completion  of  this  E.M.  survey,  the  MePhor  E.M.  crew  will  then  move  to  the 
Compony's  2,400-ocre  50%  outright-owned  Douoy  properly. 

This  third  property  has  a  pronounced  magnetic  high  ot  4,000  gommos  end  is 
bordered  on  the  south  by  holdings  of  Norondo  Exploration, 

As  initial  Diamond  Drilling  is  completed  on  the  Mottogomi  Loke  Prtsperty,  the 

Diomond  Drill  crew  will  then  move  to  drill  test  the  second  ond  third  prrsperty. 

This  is  the  stort  ot  o  Diamond  Drilling  program  intended  to  test  all  conductor  xones, 
os  tndicoted  by  E.M.  survey,  and  os  recommended  for  drilling  by  MePhor,  on  oil  3  proportias. 

In  the  cverrt  of  encoonrering  commercial  ore  ot  one  or  more  of  the  Conductors  ond 

nn  one  or  more  of  the  3  properties,  a  specific  Diamond  Drilling  progrom  will  then  he 

formuloted  ond  out  into  effect  In  eoch  cose,  independently  of  the  present  overall  drill-testing 
prngrom  which  is  to  go  on  uninterruptedly  on  oil  3  properties 

All  E.M.  and  Magnetometer  work  and  oil  Diamond  Drilling  is  being  execured  and/or 
property  supervised  by  MePhor  Geophysics  Limited. 

North  Mottogomi  Mines  Limited  has  on  outhorized  capital  of  5,000,000  shores.  As 
of  Morch  5th,  1959,  2,141,170  shores  hod  been  issued,  of  which  750,000  ore  escrowed 

As  of  the  some  dote,  the  Company's  cosh  in  honk  position  stood  at  $137,900, 
with  oil  bills  paid. 

The  monogement  plons  to  releose  results  of  Diomond  Drilling  hy  moil  to  registered 
shorehnidrrs  Ot  least  36  hours  oheod  ol  ony  releose  to  the  newspopers  ond  the  general  public 


NominxI  Rates  in  Montreal 
'nesday.  .Mar.  17.  tfS9,  at  t  p.m.) 
SniipHed  hy  Rank  nf  Montreal 

$  Buying  .1  l.g 
.Selling  .3 1/,3Z 
t  Buying  2.72  7/1g 
Buying  2.71  1/2 
•SelHng  2.73  1/2 

•Selling  Rales: 

I  Au.stralia.  I  piHinil  .  2.19>/s 

Belgium.  100  franc.s  i.O.S 

Brit.  West  Indies,  too  dnilara  .S?..!* 
.Denmark.  100  kroner  It.t.S 

France.  100  Irancs  . I9i„ 

Germany.  100  DMarks  .  2.3..10 

Hongkong.  100  dollars  .  17.10 

India,  too  1-upces  .  20.02 

Netherland.s.  ioo  guilders  ....  25.8.3 

.Norway.  iOfl  kroner  .  1,3.68 

PakLstan.  100  rupees  .  20.S2 

.Sweden.  iOfl  kronor  .  18.8,3 

■Switerland.  100  tranr.s  .  22..S.S 

Forwards: 

U.S.  Dollars: 

j  I  month  — 1  lOS/,  .  j  gr>,  Premium. 

[2  months — i  80.  ■  i  40.  Premium. 

1.1  months— 3,  IOC/,  .  .i'lSO,  Premium 
[  4  months — .n  t60r  •  3.  80.  Premium 
.S  months — .3.8^',  1^20.  Premium 

0  monih.s -7  10^,',  .  <1  lOCv  Premium 
Pound  Sterling: 

1  month  — Flai  •  1  4c  Premium 

2  monthfi — l/4c  •  !/2c  Premium 

.3  months — 5/ Itk-  •  3,16c  Premium 

4  month.s — i/2c  -  3  4c  Premium 

5  month.s— 11, 16r  •  l.S  16c  Premium 

6  months — 13  16c  -  I  1  16c  Premium 
.\iMin  Rate.s  lor  II..S.  Dollars: 

Wedne.sday  .  87  I  .32 

Thur.-.day  .  97 .1/32 

Friday  .  87 1/32 

.Monday  .  86 .11/. 12 

Ttiesday  .  86  15-16 

Rank  of  Canada  —  Rate  for  Gold 
Transactions  33.9587.S.  Average  for 
week  ending  .March  l.lfh. 


United  Kingdom 
Blocked  Sterling 


F.xpansion — devclopmeni.  That's  the 
great  story  of  White  in  1958.  Sales  set  a 
new  high — I9*'„over  19.57.  Net  income  also 
advanced.  Financial  position  al  year  end 
w-as  the  strongest  in  the  company's  history. 

On  February  2.$,  1959,  Directors  voted 
a  2-for-l  split  of  the  common  stock,  to  b* 
effected  in  the  form  of  a  I -for- 1  stock 
dividend,  and  increased  the  quarterly 
cash  dividend  from  S.7.S  per  share  10 
S.87.$  per  share  on  the  common  shares 
outstanding  prior  to  the  stock  split. 

Looking  to  the  future,  new  products 
and  broadened  distribution  have  further 
strengthened  White's  leadership  in  the 
expanding  heavy-duty  truck  Held. 

Send  for  your  copy  of  ihc  While  Annual  Report. 
Address  your  request  10:  Trfasiirfr, 

Thf  White  Motor  Company, 
Cleveland  1.  Ohio 


*eVOLUTION*l>v 
NEW  WHITC  5000 

Super  hauler  for 
Arnerica's  super  high- 
*  ay  system.  First  truck  • 
tractor  with  fiberglass 
rob.  Typical  of  White 
engineering  progress. 


UNLISTED  MINES 


I  Supplied  hr  G.  E.  LexHf  A  Ta.I 

Rirt  Offer  Main  (Tka  .1.5  40 

6  Martin  B.  10  1.1 

7.5  9.5  Mattagami  6»«  6*lii 

50  60  Murray  M.  29  .11 

1  Matta.  Ex.  16 

.1  5  .MiUer  Cop.  «  12 

•1  6  .Monoi  2.5  1ft 

*  J  Nall..  M»l.  1.1  16 

,,  I-Nipiron  14  18 

it  ^  6,5 

in  XR  'Nor.  Mart.  .LI  .17 

Ok  lend  .5  7 

->6  39  Pascah.*  1.1  17 

in  litl  Ruedon  .1 

1.5  30  Que.io  6  a  , 

S  io  Rand  Mat.  «  8  j 

7  4  ;  Rivermede  .1ft  j 

5.5  Rid  Roberval  6?  Rid  I 

I  ‘  .St.  Helen  37  37 

.St.  Jude  ir 

I  '*  Chib.  3  « 

.1  iSelbv  .Mng.  3  «  I 

’J  StarUghI  3  s  | 

VI  40  .Tarpoint  I  3 

^  IP  Valmnnr  1ft  3^  j 

1.5  Wm  Leyj  5  Ift  j 

135  Yn*  Dfv?  ta  W  ' 


\bsam 
1  Aconif 
Aeon  5’1X' 

'  .^i  ntH-a 
\%s.  CVv. 
Alla*  Chih. 
Raid  Mtn. 
Relmonl 
\  Rracemae 
\  Bro.«nan 
Ris  Nell 
Capr.v  Oil 
Chib.  Cop. 

C.  Vauxe 
Dadson 
Elwood 
FUcka 
!  Frankbin 
I  Garland 
i  Gibson 
Glencona 
,  Hasting.*^ 
j independ. 

'  Kenmar 
L.  SUD.  U 
1  feUn-Echo 
Lake  ChiH. 
Lite  12ft 


The  White  Math'  CfWf*Dehy  hf  Cenerie.  Limited,  is  a 
whftfty  ftwheef  sttbaidietty  hf  The  Whhe  Motor  Company. 


WORLD  LEADER  fN  HEA\rr  DUTY  TRUCKS 


